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Production Declining, Buying Resumed; 


But Situation Little Better 


By A. F. Hinton 


STAFF REPRESENTATIVE 


TULSA, Oct 18 


\ ITH Oklahoma’s production declining rapidly, and the output of 

the country as a whole also sliding; with the Prairie Oil & Gas 
Co. deciding to take and pay for all the oil it runs as well as all that 
it has stored to producers’ account in the past few months and with all 
other purchasing companies doing likewise, the situation in the Mid- 
Continent field appears superficially to have undergone a sudden change 


for the better. 


Actually, however, it is a situation fraught with danger, and one 


well worth studying. 


Declining production is in itself a most encouraging condition. A 
long and decided decline of output is what the industry needs above all 


things to put it back on its feet. 


Also it seems not unlikely at this 
}time that the present decline will continue for some months, always that 


new and record-breaking fields are not developed in the meantime. 


However, in order to bring about a condition where stocks of crude 
oil will be drawn upon to meet demand, a decline much greater than 


that now in prospect would be necessary. 


The fact that production is declining is in itself a good omen, but 


change in the general situation. 


As for the Prairie’s decision to buy 


stored oil and to get back on a run-all 


and pay-all basis in the field, there are 
In the first 
t seems evident that the company 
did not take its action because of the 
its deliveries to eastern customers 
> picking up. 


| 


place 


4 


the contrary, it said in its an- 
houncement its sales were still below its 
It therefore will continue to 
ice larce amounts of crude in storage 
a long as production holds up and until 
it » facilities begin to be uncom- 
lortably crowded. Thus there is little 
feason to assume that the Prairie’s ac- 
tion indicates on its part a keen desire 
'o buy oil, or that the market for crude 
‘as suddenly become stiffer. 


The Prairie’s action apparently does 
indicate one thing, and that is, that 
Crude Prices are now at bottom for the 
‘ime being, for it does not seem likely 


leading 


it does not mean at this time that it has brought about any decided 


the company would buy the crude held 
in its tanks if it appeared probable that 


‘lower crude was to be expected in the 


rear future. The Prairie ascribed its 
action simply to a desire on its part to 
offer as much financial assistance to dis- 
tressed producers as it could, and many 
believe that that was in reality the 
factor. The crude had to be 
bought some time, the price is as low 
as it will be—or at least as low as it 
ought to be—the Prairie has the money 
to pay for it, and it certainly will help 
many producers out of a hole to get the 
money for the oil stored with the Prairie. 

It is also probable, however, that the 
Prairie was not entirely altruistic in its 
motives in helping producers “over the 
hill’ For some time past, many refin- 
ers in Kansas, and more lately in Okla- 
homa, have been seeking crude to fill 
up their nearly empty tanks with cheap 
oil, and have been making their propo- 


sitions attractive by offering to pay for 
all the oil run. They undoubtedly have 
been able to take many connections away 
from the larger purchasers who were 
adhering to the pay-half and store-half 
plan, and it is a well-known fact that the 
large purchasers do not like to lose con- 
nections, even when they are complain- 
ing the loudest about the flood of oil 
which they are called upon to handle. 


Then, along about Sept. 15, the Sin- 
clair Crude Oil Purchasing Co. began 
taking and paying for all the oil in cer- 
tain districts, although it did not make 
official announcement of its change in 
plans. By offering to pay 100 per cent 
to new connections, while still paying 
for only half to its old connections, this 
company probably was able to take on 
a lot of new customers in the past few 
weeks, and it is not unlikely that most 
of these new customers were those 
whose oil had been run by the Prairie 
in the past. Thus, the Prairie, while 
not by any means “forced,” to use a 
popular word, to resume full payments, 
did so to save its connections and good 
will almost as much as to help the pro- 
ducers out financially. 


The chief danger in the reaction to 
the Prairie’s decision to pay for all the 
oil, which was of course followed by all 
other purchasers, is that it will be mis- 
construed by producers who will be- 
lieve that the industry’s complete re- 
habilitation is just ahead, and that it 
hehooves them to get out in the field and 
bring in some new pools, so that they 
will be ready and waiting when the 
annual “oil shortage,’ which is often 
predicted but never develops, comes to 
pass in the spring. Refiners also are 
not immune to such bullish beliefs, and 
evidently do not need much urging to 
plunge into another winter-time orgy 
cf gasoline manufacture. 


William N. Davis, president of the 
Mid-Continent Oil & Gas association, 








and a close student of all that concerns 
the oil industry, is always at hand with 
a timely warning when optimism begins 
vashly to show its head, and this occa- 


sion is no exception to that rule. Mr. 
Davis is the best warner we have. Let 
it be said to his credit the industry 


might be a lot better off today if it had 
listened to him in the past. Here is 
what he says of the present situation, 
put in such a way that nobody can fail 
to understand what he means: 


Pres. Dean’s Statement 

“The oil industry is still critically and 
dangerously ill and will not be really 
well until stocks of crude have been 
reduced at least 200 million barrels and 
stocks cf gasoline at least 20 million 
barrels. A reduction of 200 million bar- 
would require a daily draft on 
stocks of approximately 300,000 barrels 
two years—and we are still increas- 
ing Since the peak of gasoline 
stocks last spring, with 39 million bar- 
rels on hand, they have been reduced 
ibout 10 million barrels. We are about 
to enter the season of accumulation of 
If refiners do not curtail their 
production of gasoline, we will, instead 
of reducing the excessive stocks of 20 
million barrels, reach a still higher peak 
than ever next spring. 


rels 


; r 


st cks. 


stocks. 


“There is real danger the action of 
the Prairie Oil & Gas Co., in offering 
to pay for storage oil and pay in full 
for future runs, coupled with the de- 
cline in production which has taken 
place in the last six weeks, will be con- 
strued by producers and refiners as an 
assurance of complete recovery and nor- 
mal prosperity in the industry early in 
1925, whereas, only the exercise of the 
utmost conservation and_ self-restraint 
for many months to come can restore 
normal prosperity to the oil industry by 
the spring of 1926.” — 


In other words, it seems likely that 
we are on the brink of another preci- 
pice, before we have even begun to climb 
back out of the last one we fell into. 


In order to have the benefit of more 
experienced minds than his own in dis- 
cussing the present crude oil situation, 
the writer asked a number of oil com- 
pany executives the past week to give 
tim their opinions. A remarkable unan- 
imity of thought was revealed by these 





A. P. I. Will Meet 
In Fort Worth 


NEW YORK, Oct. 21.— The 
board of directors of the Amer- 
ican Petroleum Institute yester- 
day voted to hold the fifth annual 
meeting in Fort Worth the sec- 
ond week in December. Program 
and details will be made public 
later. 


The first meeting of the Insti- 
tute was held in Washington in 
1920. The 1921 meeting was in 
Chicago and those of 1922 and 
1923 were in St. Louis. 











Table Of Contents 
Warns Crude Market is Still 


Fraught With Danger ...... 25 
Fuel Oil is Controlling Factor 
in Determining Crude Values 28 
Hearings Open on _ Refiners’ 
Demand for Rate District Re- 
ED, p25 DID g ees 5 30 
Answers Filed in Government’s 
Conspiracy Suit ............ 32 
Ohio Jobber Centralizes His 
Greasing Facilities ......... 36 
Appraisal of Oil and Gas Prop- 
____ Sapien nals oo ae Dies Neue fing 63 
By Johnson and Ruedemann 
DEPARTMENTS 
Week’s News Summarized ........... 27 
Production News and Completions . .43-56 
Rat RUNNION ok oo iss, oy orale Bis cdl Rew 60 
The Editors’ Viewpoint 61 
Rasy Bench iki cic ees 67 
oe 68 
Refinery and Tank Wagon Markets ..89-99 
Complete Export Markets ........... 96-98 
SS RR Ee) ee eee 100-101 
26 





interviews, and it may be said here that 
almost every one of them took occasion 
to state that Mr. Davis’ statement had 
summed up the situation concisely and 
correctly. One of these executives, es- 
recially, gave some interesting state- 
rents, and a digest of his remarks fol- 
lows. It is regrettable that his name 
could not be used, but it will have to 
suffice to say he is at the head of one 
of the largest producing companies in 
the Mid-Continent field: 


“The oil industry is suffering acutely 
from too large an investment in inven- 
tories, or stocks, and is probably carry- 
ing a heavier burden in this regard 
than any other industry. If we assume 
that there are six billion dollars invested 
in the entire industry, and that there 
are about 500 million barrels of crude 
and refined oil held in storage, worth, 
say, $1,500,000,000 then we see that in- 
ventories represent about 25 per cent of 
of the industry’s entire investment, en- 
t'rely too much. 


“Until production goes 
tracted and pronounced 
can be no decided or permanent im- 
provement in the situation. We are 
experiencing a considerable decline now, 
and it is possible that it will continue 
for some months. I do not. believe, 
however, that this decline will amount 
to more than 150,000 barrels daily by 
next March 1, and, even if it does de- 
cline that far, we will still not be re- 
quired to draw upon stored oil to meet 
requirements. A decline of about 200,- 
C00 barrels daily would have to occur 
before withdrawal would be necessary. 


into a 
decline 


pro- 
there 


“Oklahoma’s production should tend 
until some new 
and certainly the 


downward from now 
field is discovered, 


time has not yet come when Oklahoma 
will not yield up new fields when ay 
active search is made for them. Top. 
kawa will not go as high again as jt 
has been, while Cromwell probably wil 
not go higher than 60,000 or 65,009 
barrels daily. 





“T do not believe that the recent action 
by purchasing companies in resuming 
full payment for runs and buying store 
oil will give much impetus to drilling 
Most pr@ducers are financially unable at 
this time to undertake new development 
work. They have no money, and haye 
been hard hit by developments of the 
pest year. They will be better of 
however, when they are paid for their 
stored oil and get full settlement for 
their daily runs, and will be better able 
a little later on to undertake new drill- 
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Bristow 
ing. Burbank 
Cushing 
“I fear that we are now facing a rep-yonrel 
etition of what took place last year and MHewitt 
the year before: stimulation of prices — 
now and during the winter; new drilling pan oe 
° ° : : Tonkaw: 
in the spring; new fields coming in; MiVewoka. 
new over-production. In other words, (Bther fields 
unless conservatism and farsightedness Total 
prevail, we are about to start on another J Decrease 
swing around the vicious circle from 
which the industry seems unable to 
free itself.” Augusta-Do 
Blankenship 
Ibing-Peab 
e iz! Dorado 
Marland Is Enlarging | piss: 
ireenwood | 


Station System 


)ther fields 


Total. . 

Staff Special Increase 
PONCA CITY, OKLA., Oct. 18- a 
The Marland Refining Co. has beenf _ 


conducting a vigorous campaign of ex- 
pansion of its distributing fac'lities dur- 
ing the past few months, having built, 
purchased and enlarged a number of 


Mexia, Rich] 
orsicana 
Vichita Falls 


Ranger lime 


-} 


Ranger sand* 

stations. At the present time it is plan- fest Texas, 

S : Seurry Cos 
ning for or has under construction three Bohandle 

new filling stations and three new bulk#Bu on 

Oasta eXas 


stations. 


Recent distributing facilities added in- 
clude; gasoline and kerosene storage a 
Tulsa to supplement lubricating oll 
warehouse and storage; a service sta 
tion at Craig Mo., equipped with a 
underground storage tank holding 12,00 
gallons of gascline; a bulk station @ 
Tarkio, Mo., an additional filling statiom 
at St. Joseph, Mo.; a bulk station @ 
Maryville, Mo.; and a bulk station 
Mound City, Mo. In addition the com 
pany has purchased properties ol the 
Community Gas Co. at Oxford, Kan, 
consisting of warehouse, storage tanks, 
pumps and other equipment. 

The following stations are now under 
construction or planned for early build: 
ing: Maryville, Mo., filling station; Tat 
kio, Mo., filling station; Mound Cty, 
Mo., filling station; Stanberry, Mo, 
bulk station; Amity, Mo., bulk statiom 
and Billings, Okla., bulk station. 














THOUSAND BARRE cs 


Correction—Price of Pennsylvanl 
blended gasoline 68-70 gravity 400 end 
point in table on page 91, this issue, 
should read 1114-1134 cents. Color 
180 vis. Pennsylvania neutral in table 
cn page 93 should read No. 3. 
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What Is Wrong With The Industry? 


From The Lamp 
Official Publication Of The Standard Oil Co. (New Jersey) 

















one-half to two barrels. The statistics of production of gasoline 
proportional to crude oil run through the refineries since prewar 
days show that in 1914 this percentage of gasoline was 18.6. Since 
then it has steadily increased, until in 1923 it represented 3] 
per cent of the crude run. In this connection, the fact should 
not be overlooked that during the past two years there has been 
a percentage decline in the production of low gravity fuel 
crudes and an increase in percentage of light gravity high 
naptha bearing crudes. Nearly all of the recent flush pools, 
including the southern California fields, have been relatively 
high in naptha content. 


{E unsatisfactory conditions which have prevailed in the 

petroleum industry for three years should be susceptible 
of an analysis which would disciose the controlling causes. 
Popular opinion has crystallized around two explanations—ex- 
pansion and overproduction. 


As to the first, there is, of course, too much capital invested 
both in producing as well as in refining and distributing facili- 
ties. That unnecessary and expensive duplication of distribut- 
ing equipment exists is evident at almost every business corner 
and at most of the country crossroads. The illusion of easy 
money to be made in the oil business has brought an influx 
of people into all branches of the industry. Admitting expan- 
sion and excessive investment on this score, it is plain that this 
is not a fundamental weakness, but a transient phase which in 
the end will correct itself. 


Last year, and again in the early part of 1924 when the 
consumer demand for petroleum products was at its lowest, 
prices of crude oil advanced. Yet when the demand for these 
products revived, crude prices declined. This naturally raises 
the question as to whether such departures from the principles 
underlying utilization of other forms of raw materials are not 


past three years show a total of production and imports of ; : “ener snge diti ‘ie wies Se 
2,400,000,000 barrels, against domestic consumption and exports at cnet mm part FeapoMee Tor the COMERS ERS exit Be 
industry today. 


of 2,158,000,000 barrels, showing an accumulation in storage of a 
242,000,000 barrels. This oil in storage, with its added cost The cracking process has brought the lesser valued products 
of tankage and carrying charges is, of course, a heavy burden into competition with gasoline obtained by ordinary refining, 
a development which has been augmented by the recovery of 
gasoline from refinery, casinghead and natural gases. In 
short, the economic value of crude oil, which at first was 
directly related to the price of kerosene and afterward to the 


What about overproduction? The combined figures for the 


on the industry. 


Nevertheless, giving due weight to these important considera- 
tions of expansion and overproduction, it would seem that 
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neither nor both explain all the difficulties of the petroleum 
industry in the period through which we are passing. There 
must be some other underlying cause which has been generally 
overlooked by students of the situation in their efforts to com- 
plete a true diagnosis. If we can put a finger on this hidden 
cause, we may be in a fair way to a more intelligent treat- 
ment of our problems. With this obiect in mind, let us inquire 
iito the reasons for the price fluctuations. 


One is in a better position to appreciate what is happening 
in the industry today after a brief survey of its evolution in 
This industry got its start because civilization de- 
sperm oil, tallow dips, or 


the past. 

manded a 
pine fagots. 
product of petroleum and the practically worthless naptha con- 


better illuminant than 

At first, illuminating oil was the only commercial 
tent was a problem of disposal. The accidental discovery that 
a larger yield of lower boiling point oils, principally of the 
kerosene family, could be obtained by the application of the 
principle now known as “cracking” assisted the refiners in 
meeting a growing demand for kerosene without correspond- 


ingly increasing their crude runs. 


Evolution of Gasoline 


Later, the advent of the internal combustion engine brought 
about another change in the industry as revolutionary for that 
time as the one that occurred subsequently through the real 
development of the cracking process, although the significance 
that little understood as are 
developments of the recent In the second stage of the 


of this change was at time as 
past. 
petroleum industry gasoline became the dominant product. Crude 
oil was produced almost entirely for the gasoline it contained 
and hence this content determined sts value. The increase in the 
production of naptha bearing crudes and the application of the 
cracking principle to the manufacture of gasoline has dupli- 
cated the evolution of the kerosene era. 

To meet the requirements for gasoline one barrel of crude 


can now be made to do what formerly required from one and 
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price of gasoline, would now seem to be dependent upon the 
price of fuel oil. 


Rise of Fuel Oil 


BP value of 
B crude oi 
yet repr 


The cost of crude oil over the greater part of the patfR The ir 
three years has been such as to make the cost of the naturdlj§ 0! over- 
obtain a 


gasoline recover in excess of the ccst of gasoline produced by 


cracking fuel oil. The natural ovtcome of this has been @ 


in direct 


multiplication of cracking facilities which has tended to enhance Sreat co; 
the value of fuel oil and depreciate that of gasoline. This quiremen 
statement is supported, by the increased value of fuel oil today obviously 
as compared to a year ago. maximun 
.. [of coal a 

That we are now in a cycle of change from determing i etrok 
the value of crude oil by its gasoline content to that of deter: ink ave 
mining its value by the cost of easoline through cracking fue be substi 
oil is one of the main facts which apparently has not been comp |. miner 
prehended by the industry at large. motor-dr; 
The commercial use of cracking to produce gasoline start of the |, 
about 1912, and was accelerated by the demands for motet a 
fuel during the last two years of the World War. The @ sili 


parent shortage of petroleum in 1919, together with the widé 


afe enric] 


spread hetween the market value of fuel oil and gasoline ga\4 . " 
added impetus to the increased use of cracking processes. “4 gag 
the beginning of 1923, it is estimated that there were mor fuel sd ; 
than 2000 cracking units in operation, with a potential ant tons = 
charging capacity of approximately 175,000,000 barrels of hear * a rl 
oil, from which approximately 50,000,000 barrels of gasolin “sip 
per annum could have been produced. It is estimated th —" 


there will have been, by the end of 1924, an increase a 
least 25 per cent in the cracking units and potential capacity 

The days of a spread of asi much as fifteen cents per gall 
between the tank-car market for ¢asoline and fuel oil app 
to have passed. Whenever gasoline can be obtained from '™ 
oil at a cost lower than the natural gasoline in the crude, add 
tional cracking facilities will be installed, and the tenden 
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trying to interpret the offer ot the Prairie Oil & Gas Co. 
to buy all crude, instead of buyixg half and storing half, in 
the light of their understanding of general economic conditions 
within the industry, the accompanying article taken from the 
current issue of “The Lamp”, official publication of the Stand- 


t aire just at the time when many in the industry are 


lard of New Jersey is doubly interesting. 
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Its discussion, under the title, “What is Wrong with the 
Industry”, brings out that general inability to comprehend the 
course of crude prices the past few years may be due to the 
fact that fuel oil, in place of gasoline, is now the controlling 
Lhis would evolve through 
the general use of cracking processes now and the fact that 
gasoline prices are more dependent on prices of fuel for 
cracking than on the crude itself tor straight-run gasoline. In 


Fuil Oil Is Controlling Factor 


periods of over-production, however, the price of fuel oil is 
in direct competition with coal, since this outlet offers quick 
realization from the burden of over-production. 


On this basis “The Lamp” would explain the relatively low 
prices for gasoline which now obtain. Another reason it points 
out is greatly improved transportation facilities, which almost 
immediately transmits any local over-production or under- con- 
sumption to the entire market structure. 


If this theory is correct then a great error of the industry 
has been advancing crude prices in the winter in anticipation 
of tremendous gasoline consumption the coming summer. How- 
ever, it must be borne in mind that the desire to protect in- 
ventory values on crude in storage has had some part in crude 
prices being advanced. The theory advanced in “The Lamp” 
is well worth thought, however—Editor. 








will be toward a reduction in the available quantity of fuel 
oil and an increase in the available amount of gasoline. A 
contraction in the supply of fuel oi! will tend to enhance its 
value, whereas an increase in the quantity of gasoline will have 
the reverse tendency. It is evident, therefore, that in the 
future, there will be a much closer relationship between the 
market prices of these two products 


The Relationship 


The statistics of consumption and exports, and an estimate 
of the value of all grades of finished products in 1923 are 
fairly representative of the conditions now existing. They show 
that, while gasoline contributed 26 rer cent to the consumption 
of petroleum products, it accounts for 53 per cent of the money 
On the other hand, fuel oil including 


yet represented but 26 per cent of the total value. 


The industry has recognized for many years that in periods 
of over-production the only channel through which it could 
obtain a quick and large market for its surplus was to sell oil 
in direct competition with coal. Being a volatile liquid, the 
great cost of storing it in large quantities against future re- 
quirements brings it into competition with coal as fuel—an 
obviously uneconomic alternative, through failure to realize the 
maximum intrinsic value from the raw product. Our reserves 
of coal are infinitely greater and more certain than our reserves 
of petroleum. If fuel oil becomes less available than it is today, 
there are few of its present uses for which coal could not 
be substituted. These exceptions do not include the generation 
of power, either on land or at sea, except in the case of Diesel 
motor-driven ships, war vessels and fast passenger steamers 
of the Leviathan class. 


The other uses in which price is not the controlling factor 
ae enriching coal gas for domestic use, glass manufacturing, 
special steel manufacturing and the like. Fuel oil will in all 
Probability be always in demand for these special purposes 
and the required quantities will he available in the form of 
tuel crude and residue from the refining and cracking opera- 
tions, The measure of the displacement of fuel oil for power 
Purposes by coal would, therefore, seem to be entirely dependent 
upon the extent to which the price of fuel oil advanced. The 
Producer whose costs are such as to enable him successfully 
‘0 compete on a price basis with coal is entitled to this market 
outlet, but the return to the producers of crude who force this 
Competition can only be on the basis of value determined 
Primarily by the value of coal. 


If overproduction of crude makes it necessary for the indus- 
ty to sell petroleum in the form of fuel oil in competition with 
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coal, then there can be no question but that the consumer of 
gasoline will participate in the lower value so established. 


There is still another fact which is deserving of special com- 
ment, namely that one of the most important developments of 
the past few years has been the multiplication of transportation 
facilities—pipe lines and tank steamers—which of late years 
have so closely tied the producing areas to each other and to 
the consuming centers that the effect of overproduction and 
under-consumption in any area is immediately transmitted to 
the whole chain of producing and marketing activities. There 
is no important consuming area which is not now closely con- 
nected with a producing zone, and no producing area which by 
reason of the same means of communication is not immediately 
responsive to the activities of other producing zones. Produc- 
tion from a new pool which creates a surplus above the total 
consumption, or in excess of the industry’s ability to finance and 
store, should in the ordinary operation of trade, exert such de- 
preciation of prices as to stimulate consumption to the neces- 
sary level in the process of correcting the condition of over- 
supply. 


Figures of production and consumption during the three- 
year period show that more than half of the total supply 
has been sold as fuel oil. This quantity has been much in 
excess of what could have been sold at its intrinsic value and 
has forced the selling of the whole cn a price basis competitive 
with coal. Gasoline has been produced by cracking this low- 
priced fuel oil at a lower cost than that of the natural gasoline 
obtained from the distillation of the crude oil. 


May not the unsuspected but controlling cause of present 
difficulties in the industry be the fact that it has not recognized 
the evolution that has been gradually taking place from gaso- 
line to fuel oil as the controlling jroduct? The industry early 
in each of the past two years counted on a greatly increased 
summer demand for gasoline to establish its value on a higher 
level, and in anticipation of this bid up the price of crude oil. 
The expectation of higher values was undoubtedly further in- 
fluenced by the fact that the cost of the crude oil accumulated 
in storage was considerably above the quotations at the wells 
for current production. It now appears that the industry erred 
in anticipating these higher values, cue to its failure to recog- 
nize the value of the true controlling product, which for the 
present would seem to be fuel oil. 


If this is the true explanation, then the much hoped for return 
to normalcy within the industry will be hastened by general 
recognition of the fact that fuel oil under conditions as they 
exist today, is the product that governs the market price for 
crude and its products, 


29 





By Special Correspondent 


FORT WORTH, Oct. 20. 

FREIGHT rate hearing which 

may result in a complete realign- 

ment of southwestern points of 
origin, was started here today. 

The case is that of the Miller Refining 
Co. against the Santa Fe railway and 
others, and is being heard by Inter- 
state Commerce Commissioner F. I. Cox 
and Examiner C. R. Seal. 

Many Central Freight Association, 
Southwestern Lines and Gulf Coast car- 
riers are represented while almost every 
refinery in the Mid-Continent field has 
its traffic managers here. 

The Miller case is docketed as I. C. C. 
No. 15,585 and closely associated with 
it are cases of Sinclair Refining Co. 
against Santa Fe Western™ and others 
(No. 15,584), Barnsdall Refining Co. 
against Louisiana & Western and others 
(No, 16,065), and North Texas Petro- 
leum Traffic Bureau against Louisiana 
& Arkansas railway and others (No. 
16,066). 

L. R. Cowles, assistant traffic man- 
ager, White Eagle Oil & Refining Co., 
the only witness today in case 15,585, 
presented an exhibit which showed the 
differences in rates in Oklahoma, Kan- 


sas, south Texas and Louisiana. 
May Last Two Weeks 
Ed P. Byars, representing several 
Group 3 refiners, was still on the stana 
in cases 16,065 and 16,066 when the 
hearing was recessed tonight. It is 


expected the hearing will continue for 
10 days or two weeks as it is believed 
to outrange in importance the famous 
Mid-Continent rate hearing of 1915. 

Case 15,585 with its wide ramifications 
Was precipitated last spring when Kan- 
sas (Group 2) refiners filed a complaint 
with the Interstate Commerce Com- 
mission in which the refiners asked dif- 
ferentials under Group 3 to points in 
Western Trunk Line territory. At about 
that time Kansas City (Group 1) re- 
finers filed a similar case known as 
15,584 asking for differentials under 
Group 3. 

When 
ing the 
Springs, 
present 


were heard dur- 
June at Excelsior 

Mo., many intervenors were 
to combat the Kansas refiners’ 
claims. The railroads sought to throw 
the hearing into a general investigation 
and renewed their motion which had 
formerly denied by the commis- 
sion. After a hearing which occupied 
an entire week continued 
tor tall hearing, which hearing is now 
on. 

Since the spring hearing a group of 
eight Group 3, have 
filed a complaint with the commission 
with 


these cases 


first week in 


been 
the case was 
refiners in 


large 


to be consolidated 


former cases. 
his complaint is known as 16,065. 
his group is represented by Ed P 
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Hearing Opens In Case Which May 


Alter Southwestern Groupings 


Byars who has prepared an extensive 
exhibit which proposes a complete re- 
grouping of points of origin in the 
Southwest. 

Proposed Groupings 
Following are the proposed groups: 
Group 1 would be unchanged, includ- 

ing Kansas City and vicinity. 

Group 2 would be consolidated with 
the original Group 3 in northeastern 
('klahoma as established in 1915 by the 
Interstate Commerce Commission. 

This group would be known also as 
the Kansas-Oklahoma group and would 
extend from Hutchinson and Florence 
on the extreme north and west in Kan- 
sas to Joplin on the east, just over the 
line in Missouri. In Oklahoma the group 
would include Blackwell, Tonkawa and 
Ponca City on the far west and Cush- 
ing, Bristow, Henryetta and Okmulgee 
on the south and Muskogee and Vinita 
on the east. 

Group 3, the Enid- Oklahoma City 
group would take in the western and 
central part of the state. 

Group 4, the Ardmore-North Texas 
group would embrace all of the pres- 


ent north Texas. group and take in thef 
scuthern part of Oklahoma including 
Frederick and Grandfield on the west f 
and such points as Duncan, Healdton, 
Wilson and Ardmore. 


Group 5 would include all refining | 
points and the large natural gasoline | 
producing plants in central Texas. It § 


would be known also as the Ranger. § 


Waco group. 


Group 6 is proposed to include the en- 


tire Gulf coast of Texas and extend west 
beyond San Antonio, Somerset and 
Luling. 


Group 7, or the El Dorado group, 
would embrace virtually all of Arkansas 
from Fort Smith on the west to El Do- 
redo in the south and Haynesville and 
Homer in Louisiana. 

Group 8, the Shreveport group, would 
embrace the north-central portion of 
Louisiana from Oil City on the north 
to Alexandria on the south. 

Group 9 would include all of Gulf 
coastal Louisiana from Baton Rouge to 
the mouth of the Mississippi. 

A map of the proposed grouping was 
published in National Petroleum News, 
June 11, 1924, page 27. 

North Texas refiners have likewise 
filed a formal complaint since the June 
hearing which further complicates the 
situation. This complaint is docketed 


as 16,066. 





Two Complaints Protest 
Unbalanced Rates 


By Special Correspondent 


WASHINGTON, Oct. 20.—The vol- 
ume of complaints against freight rates 


on petroleum and its products in the 


territory west of the Mississippi river 
continues large, notwithstanding that 
the Interstate Commerce Commission is 
continually grinding off rough spots in 
the adjustment and ordering railroads 
to refund money collected from the pro- 
ducers and refiners of petroleum in the 
hectic years since 1917. The hearings 
held recently at Kansas City were but a 
beginning on the larger question as to 
how and when the regulating body will 
take up the whole subject and undertake 


to bring order out of chaos. 


Within the week two complaints that 
touch upon the general situation, as dis- 
tinguished from some local situation, 
Fave been filed. They are that of the 
Lone Star Gas Co. against the Santa Fe 
and other railroads, alleging unjust and 
unreasonable rates on naphtha, kero- 
gas oil and mineral seal oil from 
City and Tulsa, to 
Texas. It for repara- 
Aug- 


sence. 
Okmulgee, 
roints in 
tion on shipments made between 
ust 16, 1922, and August 4, 1924. 


Ponca 


asks 


The 
United 
Louisiana 
leging unjust, 
prejudicial rates on 


that of the 
against the 


other complaint is 
Central Oil Corp. 
& Arkansas and others, al- 
unreasonable and unduly 
petroleum and its 


the rates 
destina- 


products on the ground that, 
from points in Louisiana to 
tions in Texas, are higher, mile for mile 
than the rates maintained by the same 
railroads to the Beaumont-Port Arthur 
district. 


The Texas Co. in docket No. 15717, 
against the Burlington and others, has 
persuaded Examiner Morris Konigsberg 
to recommend an order requiring the 
railroads to make rates on petroleum 
products, particularly gasoline, from 
Casper, Wyo. to destinations in Mon- 
tana, in accordance with a mileage scale 
prepared by him. 


Konigsberg says the rates should be 
made on the following basis: 


Distance Rate 

Miles Cents 
25 or less.... 16 
50 and over 25 19 
75 and over 50 22 
100 and over 75 25 
125 and over 100 28 
150 and over 125 31 
175 and over 150.. 34 
200 and over 175 37 
225 and over 200 40 
250 and over 225 43 
275 and over 250 46 
300 and over 275 49 
325 and over 300 52 
350 and over 325 55 
375 and over 350 57 
400 and over 375 60 
425 and over 400 62 
450 and over 425 65 
475 and over 450 67 
500 and over 475 70 
525 and over 500 7 
550 and over 525 is 
575 and over 550 7] 
600 and over 575 80 
625 and over 600 : 82 

650 and over 625 89 
87 


675 and over 650 


700 and over 675 90 
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Orders Gasoline Rate Cut Based 
On Complaint Of Auto Clubs 


WASHINGTON, Oct. 20. 

JOLT to oil freight rates, the full 

effect of which probably will not 

be noticed for a long time, is 

given by the Interstate Commerce Com- 

mission in its report on No. 10,856, Utah 

State Automobile Association vs. Atchi- 

son, Topeka & Santa Fe, Director-Gen- 
eral et al. 


The case was on further hearing, the 
original report having been made in 1921, 
but never enforced. In that original re- 
port the regulating body found the rates 
on gasoline, from the Mid-Continent 
feld, Colorado, Wyoming and Califor- 
nia, to Salt Lake City, Ogden and Pro- 
vo, Utah, unreasonable. It ordered the 
establishment of much lower rates, but 
it was persuaded to postpone its order 
indefinitely on the ground that the en- 
forcement would cause the railroads to 
lose more revenue than they could af- 
ford to give up. 


Specifically the Commission found the 
rates were not unduly prejudicial, as 
alleged by the association for users of 
gasoline. Under a finding of undue pre- 
judice the railroads would have been 
free to raise the lower rates. Under the 
finding of unreasonableness they can- 
not do other than lower them and that 
is the bug under the chip. 


The users of gasoline alleged the rates 
were unduly prejudicial in comparison 
with those on crude oil. The Commis- 
sion said that higher rates on crude, ob- 
viouslv, would not help the users of 
gasoline, also that undue prejudice could 
uot be found for another reason, namely, 
that no competition between 
users of gasoline and the buyers of 
crude oil for refining. The complain- 
ing automobilists, however, made the 
allegation, which, if sustained, would 
have been a warrant for the railroads to 
have increases in the rates on 
crude. 


there is 


made 


Under the finding of unreasonableness 
there is a possibility of the market of 
the Mid-Continent and California refin- 
ets being extended into the inter-moun- 
‘ain country where, heretofore, they 
have had no show to getting any busi- 
hess except when the price was extreme- 
y low at the refineries. 

Although the Commission refused to 

' the rates on gasoline were unduly 
Prejudicial, yet it indicated it was not 
with the wide spread in the 
mn refined and crude. It discussed 
‘ne evidence submitted by the complain- 
association tending to show undue 
Prejudice in a sympathetic way. It 

und up that discussion by saying there 
4s no reason for believing that rates 
' gasoline should be more than 33% 
cent above those on crude. It said 
rates in question, in many instances, 
| a wider spread. The implica- 
elieved to be plain that, if the 
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railroads do not bring their rates nearer 
together, it will take further steps. 

Further proceedings looking toward a 
flattening of rates in that territory so 
as to open it to competition from Cali- 
fornia and the Mid-Continent refiner- 
ies is Clearly indicated in the report. 


Suggests Wider Investigation 


“Upon the evidence presented it is our 
conclusion that the rates assailed are 
too high, although the situation is one 
which could be considered to better ad- 
vantage in proceeding of wider scope 
upon a more comprehensive record. It 
is quite evident that the rate structure 
on gasoline in the territory west of the 
Missouri 





that, when the reduced rates on gaso- 
line go into effect the rate on crude 
from Mid-Continent to Utah will be 113 
cents per cwt., as it is now, in compari- 
scn with a rate of 93 cents on gasoline. 
The rate on crude from Florence will 
be 67.5 cents in comparison with a rate 
of 60 cents on gasoline. If the rule 
that the rates on gasoline should not ex- 
ceed the rates on crude by more than 
334%, per cent were made to work the 
cther way, the rates on crude from the 
points mentioned would be only 62 and 
40 cents. By the same sign rates on 
crude from the other fields would come 
up or those on gasoline would go still 
lower. 

The railroads, in defending their low 
rates on crude, said they made them 
low on account of threats to construct 
a pipe line from the Wyoming fields, in 
which the Commission said the Mid- 
West had a virtual monoply. The pres- 
ent and ordered rates on gasoline, rates 








river has little coherence or on crude and distances involved ars 

consistency.” shown in the following table: 
Rates 
To Distance Present Prescribed Present 
Salt Lake City Miles (Cents) (Cents) Crude Oil 
From (Cents) 

Midcontinent field... .. ery SEE Ty ee re 1238a 113 93 113 
Florence, Colo... ; 593 67.5 60 67.5 
Casper, Wyo.... 740 83.5 66 $2.5 
Greybull, Wyo 799 83.5 70 44.5 
Wilmington, Cal. 810 85 73 33.5 
Boaz, Cal... 954 101 78 40.5 





A declaration of that kind usually 
means the rate body is not satisfied with 
the way facts have been put before it 
by interested parties and that it has in 
mind to make an investigation of its 
own, with a view to giving consistency 
to the rate structure so that companies 
may compete in big markets on a fair 
cegree of equality as to freight rates. 


The fact that the complaining asso- 
ciation, which won a report in its favor 
three years ago, was agreeable to hav- 
ing the case re-opened at the request of 
the railroads, and the order cutting the 
rates as much as 23 cents per 100 pounds 
indefinitely postponed because it was not 
satisfied with the finding that the rates 
on crude were not unduly prejudicial, 
has suggested that the association was 
more interested in its allegation that 
the Utah Refining Co. had a virtual 
monopoly in refining than in the allega- 
tion the rail rates on gasoline were too 
high. The suggestion of a general in- 
vestigation, therefore, may be taken as 
holding out a promise to the associa- 
tion, if its interest lies in the direction 
suspected, that that phase of the case is 
not to be forgotten. 

The 
future 


rates found reasonable for the 
are to be established not later 
than Dec. 22. They will be somewhat 
higher than rates would be now, by 
reason of the 10 per cent reduction of 
July 1, 1922, but the cuts range from 
7.5 to 23 cents per 100 pounds. Had 
the order issued in 1921 been made op- 
erative, the cut in the rate from Wil- 
mington, Col., would have been 28 cents. 

Reason for an inquiry of a general 
character may be inferred from the fact 


Cosden Sales Office 
In Blum Bldg. 


CHICAGO, Oct. 18.—Before Oct. 22 
the Cosden Sales Corp., will be estab- 
lished in its new quarters at 624 South 
Michigan Ave., Chicago. In main the 
organization is composed of the ac- 
tive personnel of Taxman Refining Co.. 
augmented by several salesmen. The 
organization is not completed, but from 
the Taxman organization is John M. 
Carson, A. F. Hickey and W. J. Herr. 
To this trio of experienced and suc- 
cessful marketers of Cosden products 
is added L. V. Surtees and George L. 
Bodie, formerly of the Fred G. Clark Co. 


In the general office lay-out a pri- 
vate office is being arranged for L. A. 
Keidel who will spend considerable of 
his time here. He is vice president of 
Cosden & Co., and also vice-president 
of the Cosden Sales Corp. The new 
quarters are several blocks south of 
the Taxman office was and the 
space is much more desirable besides 
being something like twice as large. 
The address 624 South Michigan is the 
Blum building wherein are thé recently 


where 


established offices of several Chicago 
oil companies and the National Pe- 
troleum Marketers’ -Association. 





TULSA, Oct. 17—The Western Pe- 
troleum Refiners Association has un- 
dertaken the publication of a weekly 
bulletin to its members in printed form. 
In addition to announcements of asso- 
ciation activities the bulletin carries sta- 
tistical information and special articles 
cf interest to refiners. 
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CHICAGO, Oct. 18 

4 manner of and reasons for 

the formation of the Patent Club, 

whose four members control pat- 

ents covering all but one or two of 

the gasoline cracking processess most 

widely and successfully in use, is told 

in the answers to the government’s 

conspiracy suit filed by the two charter 

members, The Texas Co. and the Stan- 
dard of Indiana. 


How the Standard of New Jersey 
came into the club for protection from 
conflicting claims of the two earlier 
members of the club is told in the ans- 
wer filed on behalf of itself and its 
subsidiary, the Standard Development 
Co. 


The answers specifically deny the 
government’s allegations. that their 
joint ownership of patents constitutes 
on “effective pool;” that they have im- 
posed onerous and unfair burdens upon 
refiners who have been licensed to use 
the various processes; that they have 
licensed the processes under conditions 
which constitute restraint of trade with- 
in the meaning of the Sherman law; 
and that the companies have built up 
or attempted to build up a monopoly in 
the right to crack heavy oil into gaso- 
line. 


The government's suit was filed in 
federal court here June 25. Fifty com- 
panies were named defendant. Five of 
these were so-called primary defendants, 
the above mentioned members of the 
Patent Club and the Gasoline Products 
Co., owning the Cross tube process. The 
45 subsidiary defendants are licensees 
ef one or more of the processes owned 
by these five companies. 


In its petition the government asks 
specifically for the elimination of certain 
frovisions in the license agreements 
which limit territory in which products 
made under the license may be sold; 
limit amounts of gasoline which may be 
manufactured under them or place a 
restricting feature on production by in- 
creasing the royalty with the amount of 
gasoline turned out. 


While it is believed the granting of 
the specific relief prayed for by the gov- 
ernment would not go far towards break- 
ing the hold the Patent Club holds on 
the cracking situation, it has been 
pointed out that one clause of the prayer 
for relief asks for such general relief 
as the nature of the case may require, 
which clause might cover the course the 
government intended to pursue in plead- 
ing the case. No inkling has been yet 
given as to what course the govern- 
ment does intend to pursue. 


Twenty-six answers had been filed in 
court here by five this afternoon, the 
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last day of grace. Clerks were busy 
all day recording these legal documents 
and the last attorney nosed under the 
wire with the Pure Oil Co.’s answer 
at 4:55 P. M., five minutes before the 
clerk’s office was closed. 


All the 50 defendants have not an- 
swered. Among the answers that have 
been filed are several from companies 
upon which apparently no summons had 
been seryed. It is possible that some 
cf the defendants have appeared or en- 
tered pleas in some other manner than 
to file a formal answer. 


The docket shows the following com- 
panies have answered: 


American Refining Co., Wichita Falls; 
Reacon Oil Co., Boston; Elliott Jones 
& Co., San Antonio; Grayburg Oil Co., 
San Antonio; Gasoline Products Co., 
New York; Humble Oil & Refining Co., 
Houston; Indian Refining Co., New 
York; Magnolia Petroleum Co., Dallas; 
Omaha Refining Corp., Omaha; Owl 
Oil Co., Duncan, Okla; Pure Oil Co., 
Columbus; Solar Refining Co., Lima; 
Standard Development Co., New York; 
The Texas Co., New York; Tidal Re- 
fining Co., Tulsa; Tide Water Oil Co., 
New York; Vacuum Oil Co. New 
York; Waite Phillips Co., Tulsa; White 
Fagle Oil & Refining Co., Kansas City; 
Standard Oil Co. of Indiana; Standard 
of Kansas; Standard of Kentucky; 
Standard of Louisiana; Standard of New 
Jersey; Standard of New York; Stand- 
ard of Ohio. 


Standard Of 
Indiana Answer 


The formation of the Patent Club is 
thus described in the answer of the 
Standard of Indiana: 


“This defendant avers that, at the 
time of the entering into of the con- 
tract between this defendant and The 
Texas Co., bearing date of Aug. 26, 
1921, (the Patent Club agreement) this 
defendant was the owner of the patents 
covering the socalled Burton process. 
The Texas Co. was the owner of patents 
or applications for patents covering 
what is commonly known as the Holmes- 
Manley process and of certain other 
patents referred to as the Adams pa- 
tents; that The Texas Co. made claim 
that its said patents were infringed by 
the Burton process and threatened liti- 
gation against this defendant for such 
alleged infringement and against the li- 
censees of this defendant under the 
Burton process for an alleged infringe- 
ment of its patents. 


“This defendant was advised and made 
claim that operations under the said 
Adams patents and the said Holmes- 





Formation Of Cracking Patent Club 
Explained In Court Answers 


Manley process infringed patents coy- J 


ering the Burton process, and threaten- 
ed litigation against The Texas Co. and 
its licensees for such 
The licensees of The Texas Co., under 
its patents, and the licensees of this 
defendant under its patents were sub- 
ject to litigation for such infringement: 
and other manufacturers of gasoline de- 
siring to acquire licenses under the pa- 
tents covering any of said processes 
were deferred from taking such licenses 
and making agreements therefor be- 
cause of the fear of litigation over an 
alleged infringement. In order to set- 
tle and dispose of the conflicting claims 
under the patents so owned by this de- 
fendant and by The Texas Co., said 
agreement bearing date of Aug. 26, 1921, 
was entered into. 


“This defendant avers that, at the 
time of entering into the agreements 
with the defendant Standard Oil Co, 
of New Jersey, the defendant, The Texas 
Co. and the Standard Development Co. 
and at the time of the execution of the 
contract between this defendant and the 
Gasoline Products Corp., all of which 
such contracts were entered into on or 
about Oct. 1, 1923, this defendant was 
the owner of the patents covering the 
Burton process. The Gasoline Prod- 
ucts Co. was the owner of patents cov- 
ering what is commonly known as the 
Cross process. The Gasoline Products 
Co. made claim that its patents were 
infringed by the Burton process, Holmes-¢ 
Manley process and operations under 
the Adams patents while the owners of 
the patents covering each of the other 


processes made claim that the patents § 


covering respectively such other pro- 
cesses were infringed by the Cross pro- 
cess. The Standard Oil Co. of New 
Jersey was the owner of patents cov- 
ering what is commonly referred to as 
the tube-and-tank process for producing 
cracked gasoline and The Texas Co. was 
the owner of the patents covering the 
Holmes-Manley process and of the 
Adams patents, its ownership thereo! 
and this defendant’s ownership of the 
patents covering the Burton process be- 
ing subject to the aforesaid agreement 
between this defendant and The Texas 
Co., bearing date of Aug. 26, 1921. 


The Texas Co.’s 
Answer 


In defining its patent position, The 
Texas Co. describes at length its tt 
searches and work in the cracking field 
and while stating that the Adams pa 
ents covered a process capable of 0 
eration on a commercial scale, the a 
wer at the same time says the years 0 
work and study by Adams and other 
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Texas Co. men were necessary before 
y the Holmes-Manley process was de- 
MH yeloped into a practical commercial sys- 


; tem. 
} The Texas Co.’s answer says: 
' Acquires Adams Patents 


4 “During 1911 this defendant was 
tents cov- [prought into contact with one Joseph 


threaten. §% y] Adams, who had then for more than 
is Co. and [10 years been making an independant 
‘ingement, pe and personal study of this problem and 
Co., under fe devoting his inventive talent to its solu- 
s of this mm Yo" 

were sub- “Adams, as early as Dec. 7, 1909, 
ingement: ; had filed a patent application in the 
isoline de- fe United States patent office for a pat- 
er the pe F ent on an invention in oil converting ap- 


© paratus, and on Dec. 31, 1909, had filed 
F another patent application on a pro- 
' cess for the conversion of liquids, fluids 


processes 
*h licenses 


refor  be- ; 

band oils. 
1 over an ° e ° 
oe to ok “These two patent applications dis- 
ing claims closed a new and useful apparatus and 
y this de- fe Process for producing gasoline from 
Co.. said fe heavier petroleum fractions by crack- 


fing or decomposition through the 
'agency of high temperatures and high 
superatmospheric pressures, but in a 


x. 26, 1921, 


it, at the manner and under such conditions of 
greements FF cperation and construction as to make 
1 Oil Co. — possible the manufacture of cracked gas- 
The Texas — oline on a commercial and_ practical 
pment Co. & scale. 


ion of the 
nt and the 
of which 
into on or 


“The defendant assisted Adams in the 
commercial perfection and _ protection 
of his inventions, and expended large 
sums of money in industrially improv- 


ndant Was & ing and developing the process and the 
vering the apparatus and in the prosecution of pat- 
ine Prod- 


| ent applications to protect the same. 
itents CcOv- 
wn as the 

Products 


“After years of thought, study and en- 
deavor, given to the problem by Adams 
and other trained experts and_ skilled 


ag Rise inventors employed by this defendant, 
ong under 224 after the expendiure of large sums 
owners an * money, a process and suitable appar- 
the other atus for cracking oil into gasoline, or a 


gasoline-like product, were perfected 
and put into practical commercial use 
on an extremely large scale by this de- 


he patents 
other pro- 


wore fendant _ The two pending Adams pat- 
te cov: “tt applications, above referred to, even- 
wed 1 tually matured into patents, and in addi- 
producing ton thereto, numerous other patents on 
as Co. was important improvements inventions of 
seid al Adams and other employes of this de- 
dof the fendant, as well as of independent out- 
ip thereof side inventors, were procured from time 
hip of the to time by this defendant. 


yrocess be- “Besides the many patents which this 


agreement defendant has already obtained, it now 
The Texas '2s on file in the United States patent 
1921. office numerous patent applications for 
lurther important improvements in oil- 
9 (racking processes and apparatus, which 
Ss applications are pending in the names 
ol certain of its staff of inventive ex- 

perts, 


_ “In the prosecution of this work and 
mM payments to Adams and other mem- 
bers of its staff of experts, this defend- 
ant has expended several hundreds of 
thousands of dollars and in the construc- 
tion and installation of apparatus and 
equipment for commercially practicing 
"ts cracking process on a large scale, 


ition, The 
sth its re 
cking field 
dams pat 
ble of of 
e, the als 
ie years 0 
and other 
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it has expended several millions of dol- 
lars. 


“After this defendant had obtained its 
patents Nos. 1,320,354 and 1,327,263 and 
had expended large sums of money per- 
fecting the inventions set forth in these 
patents, it believed that the heat and 
pressure cracking operations of the 
Standard Oil Co. (Indiana) constituted 
a direct infringement of the aforesaid 
Adams patents and so charged said 
Standard Oil Co. (Indiana). 


“As a result of this charge it received 
a countercharge from the Standard Oil 
Co. (Indiana) that its cracking opera- 
tions constituted an infringement of the 
Burton patents owned by the Standard 
Oil Co. (Indiana). 


“At the time that it gave notice to the 
Standard Oil Co. (Indiana) of its claim 
of infringement, this defendant was 
prepared to expend large sums of mon- 
ey in ‘installing the necessary appara- 
tus and in conducting cracking opera- 
tions under its patents. If the opera- 
tions of the Standard Oil Co. (Indiana) 
infringed the patent claims of this de- 
fendant, this defendant would be en- 
titled to recover large sums of money 
from Standard Oil Co. (Indiana) and 
enjoin said company from further in- 
fringing operations, and if the crack- 
ing operations of this defendant in- 
fringed the patents of Standard Oil Co. 
(Indiana) this defendant would engage 
in its cracking operations at the peril 
of being liable to that company for its 
profits and at the peril of being faced 
with an injunction restraining it from 
further operations. 


Long Fight Threatened 


“To have litigated the question of in- 
fringement would have involved years of 
delay and hundreds of thousands of 
dollars of profits to be paid by the los- 
ing party. It would likewise have meant 
uncertainty and confusion not only in 
the refining operations of the Standard 
Oil Co. (Indiana) and this defendant, 
but of their licensees and in the indus- 
try generally, 

“Moreover, if such litigation, when 
brought to an ultimate conclusion, should 
establish the validity of the patents of 
both parties, then neither would be free 
to proceed to either use or to license its 
process without making a settlement 
vith the other. 


“Under these circumstances this de- 
fendant and the Standard Oil Co. (In- 
diana) entered into a contract in good 
faith, for the purpose of adjusting and 
compromising the respective claims of 
each against the other, by which each 
granted immunity to the other for its 
own operations, and each granted to the 
other authority to license its licensees 
not only under its own patents but un- 
der the patents of the other. 


“By this contract great delay, expen- 
sive litigation, uncertainty and confu- 
sion were avoided, the industry gener- 
ally received the benefit of the settle- 
nient and the two partis to the contract 
were free to pursue their own -opera- 
tions and.to freely compete with each 





other, not only as refiners and market- 
ers of petroleum, but as licensors under 
their respective patents. 


Other Members Let In 


“Contract No. 55 is a contract be- 
tween The Texas Co. and Gasoline 
Products Co., dated Jan. 26, 1923. The 
Gasoline Products Co. was known to this 
defendant as the owner of the Cross 
cracking process, and prior to March, 
1922, the Cross cracking process was 
understood by this defendant to con- 
sist of a high pressure digestion cham- 
ber in combination with a circulatory 
type of heating coil connected to the 
digestion chamber at both ends. 


“Previous to this time, this defend- 
ant had perfected and developed at 
great expense the cracking process 
known as the Holmes-Manley process, 
in which one or more stills are supplied 
with oil to be cracked through a coil 
which is connected to the still or cham- 
ber only at its outlet end. In other 
words the coil was of the type generally 
known as the “once-through” coil and 
this defendant believed its Holmes- 
Manley process to be superior to the 
circulatory type process. 


“On or about March, 1922, a descrip- 
tive pamphlet issued by the Kansas City 
Laboratories on the subject of the Cross 
process came to the attention of this 
defendant and it then appeared that the 
Cross process, as then being licensed 
by the Gasoline Products Co., involved 
the once-through coil principle and 
other improvements indicating that de- 
velopment work done by Gasoline Prod- 
ucts Co. on the Cross process had in 
important respects paralleled the de- 
velopment work of this defendant. 


Interference Threatens 


“About the same time one of the im- 
portant pending applications of this de- 
fendant became involved in interference 
proceeding and it became apparent to 
this defendant that its extensive crack- 
ing operations would be jeopardized and 
that it might be subject to large losses 
if the interference should terminate ad- 
ersely to it. 

“About the same time Ellis patent 
No. 1,415,232 was granted to the Stan- 
dard Oil Co. (New Jersey) covering 
troadly certain aspects of the once- 
through coil and drum type of process 
and suit was brought by the Standard 
Oil Co. (New Jersey) against one of 
the licensees of the Gasoline Products 
Co. under the Cross process. 

“This defendant was then faced with 
the proposition that if the Ellis patent 
should be sustained and held to be 
infringed by the Cross process, in that 
event this defendant’s operations, in- 
volving the coil and drum _ arrange- 
ment, would be subject to attack. 
Moreover, this defendant believed the 
Cross process, operation on the once- 
through principle, to be an infringement 
of its issued patents. 

“This defendant, convinced that the 
patents and pending application owned 
by it and those owned by the Gasoline 
Products Co. were overlapping and in 
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conflict, entered into Contract No. 55, 
in order to avoid delay, uncertainty of 
Itigation and the probability that one 
or the other of the parties might be sub- 
jected to heavy damages if the crack- 
ing operations of each proceeded to ex- 
pand while the question of validity or 
infringement, and pr‘ority of invention 
was tried out in the United States pat- 
ent office and in the courts. 


“Tt was not entered into for the pur- 
pose of, nor did it have the effect of, 
restraining trade and commerce among 
the several states and foreign nations 
in gasoline, kerosene and other hydro- 
carbon products, but on the contrary 
this contract was entered into in good 
faith, for the purpose of adjusting and 
compromising the respective claims of 
each party against the other, it removed 
an element of uncertainty from the in- 
dustry, it protected this defendant in 
its own refining operations, protected its 
licensees, and protected the licensees of 
Gasoline Products Co. under its patents. 

“Gasoline Products Co. was then and 
has since then continued to be actively 
engaged in the business of licensing re- 
finers under its patent rights, and its 
freedom to continue that business has 
not been interfered with by the con- 
tract, but on the contrary has been great- 
ly increased because by reason of the 
contract Gasoline Products Co. is free 
to license its process and apparatus and 
at the same time to grant immunity as 
against claims for infringement by this 
defendant and by the other primary de- 
fendants in this cause. 


The Latest Contract 

“Contract No. 73, dated Sept. 28, 
1923, between Standard Oil Co. (New 
Jersey), The Texas Co. and Standard 
Oil Co. (Indiana) was a contract pur- 
suant to which the three parties waived, 
as against the others, damages for in- 
fringement, and received each from the 
ether immunity for their own opera- 
tions and for the operation of their li- 
censees.,. 

“As hereinbefore recited, this defend- 
aut had acquired the patent rights of 
Joseph H. Adams and had expended 
large sums of money in developing a 
process and apparatus and in erecting 
plants and equipment for using the pro- 
cess 


“After this process had been perfect- 


ed by this defendant one George T. 
Rogers brought suit in the supreme 
court of New York against Adams and 


this defendant, in which he alleged that 
he was the owner of a 40 per cent in- 
the Adams patent rights by 
reason of an advance made by him to 
\dams in 1907. It developed at the 
trial of the cause that Standard Oil Co. 


terest in 


(New Jersey) had acquired the claim 
=o Rogers. 

“Upon trial of the cause judgment 
Was rendered by the supreme court in 


who was the nominal 
plaintiff, but actually in favor of Stan- 
dard Oil Co. (New Jersey) which was 
the assignee of Rogers 


favor of Rogers, 


“By this decree it was adjudged that 
Rogers owned an undivided 40 per cent 
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interest in Adams’ basic invention and 
in all means, methods, processes, ap- 
paratus and products devised or to be 
devised by Adams in developing and 
perfecting the same, including all of the 
letters patent which had issued to Adams 
cr for which he had pending applica- 
tions, either in the United States or 
in foreign countries. It -was further 
decreed that both Adams and this de- 
fendant should assign to Rogers the 
aforesaid interest in all of said patents 
and patent applications, and should pay 
to Rogers a like interest in all moneys 
or other valuable considerations which 
had been or might be derived by them 
from the use of the inventions, and that 
this defendant should further pay to 
Rogers 40 per cent of all gains, savings 
and profits derived by it from the use 
of said inventions. 


“An appeal was taken to the appellate 
division in the City of New York and 
the decree of the supreme court was 
affirmed. 


“This defendant had made large prof- 
its from the use of said inventions; the 
performance of the decree would have 
been very expensive to it and would 
have been utterly ruinous to Adams, 
who had spent his life in the develop- 
ment of his inventions. 


“In addition to this, Standard Oil Co. 
(New Jersey) owned certain patents and 
patent rights covering certain phases of 
the cracking process, its principal pat- 
ent being Ellis patent No. 1,396,999, 
and it had sued the Pure Oil Co., a li- 
censee of Gasoline Products Co., alleg- 
ing an infringement of the Ellis patent 
by the use of the process and patent 
rights of Gasoline Products Co. It 
was deemed advisable by this defendant 
to make a settlement with the Standard 
Oil Co. (New Jersey), the owner of the 
iudgment in favor of Rogers, and ac- 
cordingly this contract was made and by 
it the case of Rogers versus Adams was 
disposed of, the rights of Rogers in and 
to the Adams patent were assigned to 
this defendant, the case of the Standard 
Oil Co. (New Jersey) against The Pure 
Oil Co. was withdrawn and the litiga- 
tion which would have been of long dur- 
ation, of great expense and great detri- 
ment to the oil industry was compro- 
mised. 


Standard Of New Jersey 


Answer 


The agreements entered into between 
the Standard of New Jersey and The 
Texas Co. are follows in 
The New Jersey Standard’s answer: 


discussed as 


“On or about the 28th day of October, 
1919, the Standard Oil Company of New 
Jersey was advised of the issue to one 


joseph H. Adams, assignor to The Texas 


Company of a patent No. 1,320,354 based 
upon an application filed December 1, 
1909, and it was further advised that 
the claims of said patent covered some 
of the essential features of its opera- 
tion of the Burton Process and that its 








continued operation of the said Process 
constituted an infringement of the said 
patent. 


“The Standard Oil Co. of New Jerse, 
brought these facts to the notice of ix 
licensor, the Standard Oil Co. of Ip. 
diana, and urged its said licensor jm. 
mediately to take whatever 
could to relieve said Standard Oil ¢) 
of New Jersey from its existing liabjjj. 
ty to The Texas Co. for infringemen 
of the said patent arising out of its cop. 
tinued operation of the Burton Process 


“On or about the 27th day of July 
1920, it was advised that one George T 
Rogers held an undivided interest in the 
invention of said Adams upon which the 
patent referred to, as well as other pat. 
ents of the same inventor, were based 
and on or about the same date it en. 
tered into a contract with the said Rog. 
ers by which it secured the right to 
succeed to all of his right and interest ip 
and to said inventions and patents there. 
on. 


“In pursuance of the rights acquired 
under this contract, it brought suit in 
equity against the said Adams and The 
Texas Co., as joint defendants, in the 
supreme court of the state of New York 
in and for the county of New York, in 
the name of the said Rogers, praying that 
the said Rogers (and through him said 
Standard Oil Co. of New Jersey) might 
be declared to be the owner of an un- 
divided 40% interest in the said inven- 
tions of Adams and the patents there- 
on then standing in the name of The 
Texas Co. On the 21st day of July, 
1922, by decree of the supreme court of 
the state of New York said Rogers 
was held to be the owner of a 40% un- 
divided interest in said inventions and 
patents, which decree was affirmed by 
the appellate division of the state of 
New York on the 5th day of June, 1923. 
by further provisions of the decree, an 
accounting was ordered for a division 
of the past and prospective profits re- 
sulting from the exploitation of said 
inventions by the said Adams or The 
Texas Co., as assignee. 


Sought Further Problem 


“During the pendency of the said liti- 
gation, to-wit, on or about the 26th day 
of August, 1921, the Standard Oil Co. 
(New Jersey) was advised that the 
Standard Oil Co. of Indiana had enter- 
ed into a certain agreement with The 
Texas Co. by virtue of which the Stan- 
dard Oil Co. of Indiana had acquired 
for itself and its licensees, including the 
Standard Oil Co. of New Jersey, 1m- 
niunity against any claim by The Texas 
Co. based on the Adams patents and 
the alleged infringement thereof by the 
use of the Burton Process so long as 
royalties continued to be paid to the 
Standard Oil Co. of Indiana for the 
use of that process. 

“But the said Adams patents were 0! 
later date than most of the Standard Oil 
Co. of Indiana patents on the Burton 
Process and had several years to rum 
beyond the expiration of said patents. 
Therefore, the Standard Oil Company 0 
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New Jersey still faced the alternatives 
of paying royalty to the Standard Oil 
Co. of Indiana for its operation of the 
Burton Process for a period of several 
years after the expiration of the said 
patents covering that process, and thus 
securing through the Standard Oil Co. 
of Indiana immunity from suit by The 
Texas Co. until the expiration of the 
Adams patents, or of ceasing to pay 
royalty to the Standard Oil Co. of In- 
diana at the expirat‘on of the term of 
its patents and at that time either fac- 
ing suit by The Texas Co. or agreeing 
to pay whatever royalty might be ac- 


‘ceptable to that Company for opera- 


tion of the Burton Process until the ex- 
piration of the Adams patents. 


“During the period of the aforesaid 
litigation, the attention of these defend- 
ants was directed to what is known as 
the Holmes- Manley process, which 
had been developed by The Texas Co. 
This process was in some essential re- 
spects closely analogous to the Burton 
process, and in other essential respects 
was closely analogous to these defend- 
ants’ tube-and-tank process. Some of 
the essential features of the Holmes- 
Manley process were covered by the 
Carleton Ellis patents, above referred 
to. belonging to these defendants, and 
some by the patents of the Standard 
Oil Co. of Indiana, and some by the 
Adams patents. 


“Other essential features were the in- 
ventions of employees of The® Texas 
Co., and were decribed in pending ap- 
plications for patent belonging to that 
Company, of which these defendants 
received notice through issuance of 
fereign patents based on the United 
States applications and through the insti- 
tution of interference proceedings in the 
Lnited States patent office involving 
their own applications for patents for 
the tube-and-tank process and the appli- 
citions for patents of The Texas Co. 
relating primarily to the Holmes-Manley 
process, 


Another Parallel Development 


“During the pendency of the afore- 
said litigation, there further came to the 
attention of these defendants a_ crack- 
ing process known as the “Cross pro- 
owned by the Gasoline Products 
Co. This process was very closely an- 
alogous to the tube-and-tank process, 
and some of the essential features of the 
cperation thereof were covered by the 
Carleton Ellis patents above referred 
to owned by these defendants. These 
cefendants were further advised, and be- 
lieved, that the inventors of the Cross 
Tocess had been for many years pur- 
suing a line of development work closely 
Parallelling that which the Standard Oil 
‘0. ot New Jersey had pursued in its 


naa. 
Cess, 


levelopment of the tube-and-tank pro- 
ess and that the Gasoline Products 
“Oo. was the owner of several appli- 
ations for patents based upon the 
‘ud work of the inventors, which ap- 
plications would, if they resulted in 
Datents, cover some of the essential 


@atiy 
atures 


of the perfected tube-and-tank 
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process at that time commercially used 
by the Standard Oil Co. of New Jersey 


in its refineries and licensed to others 
by the Standard Oil Co. of New Jersey 
of the Standard Development Co. 


“These defendants believed that The 
Texas Co. and The Gasoline Products 
Co. would obtain upon their pending 
applications valid patents and though 
they were advised and believed and still 
believe that the patents owned by them 
as aforesaid were valid and not only 
covered essential features of the tube- 
and-tank process but also features of the 
processes employed by other of the pri- 
mary defendants and were infringed by 
the use of the processes employed by 
other of the primary defendants and 
their licensees, they were also advised 
and believed and still believe that such 
other primary defendants owned or 
would obtain valid patents which would 
cover -essential features of the perfected 
tube-and-tank process and would be in- 
fringed bv the emplovment of said pro- 
cess by the Standard Oil Co. of New 
Jersey and the licensees of these de- 
fendants to whom thev had not only 
licensed the use of said tube-and-tank 
process, but whom thev had agreed to 


Cefend against infringement suits 
brought for the practice of such process. 
The situation that confronted these 


defendants at the time the so-called nri- 


mary agreements of Sept. 28, 1923, 
were executed, was, therefore, as fol- 
lows: 


The Situation In Brief 


“The Standard O'l Co. of New Jer- 
sey and its subsidiary, the Standard Oil 
Co. of Louisiana, had invested many 
millions of dollars in eauipment de- 
signed for the use of the Burton process 
under licenses obtained from the Stan- 
dard Oil Co. of Indiana, but essential 
features of said Burton process were 
covered by the Adams patents which 
would enable the owner thereof to en- 
join the further use of said process af- 
ter the Standard Oil Co. of Indiana’s 
patents had expired. The Standard Oil 
Co. of New Jersey had been decreed 
by the court of original jurisdiction and 
by the lower and two appellate tribunals 
io own a 40% interest in the Adams 
patents, but a 60% interest therein was 
owned by The Texas Co. 


“The Standard Oil Co. of New Jer- 
sey and its licensees had invested large 
sums in equipment designed for the em- 
ployment of the tube-and-tank process 
and these defendants held patents cov- 
ering essential features of said process 
and essential features of processes em- 
vloyed by other primary defendants, but 
there was very great danger that the 
continued employment of said process 
by the Standard Oil Co. of New Jersey 
and the licensees of these defendants 
would be enjoined at the instance of one 
or more of the other primary defend- 
ants as involving an infringement of its 
or their patent rights, and unless an 
adjustment were effected there was a 
certain prospect of prolonged and ex- 
pensive litigation and prolonged un- 


certainty as to the rights and liabilities 
of these defendants. 


“In order to obtain for the Standard 
Oil Co. of New Jersey and its subsidiary 
the Standard Oil Co. of Louisiana the 
right to use the Burton process after 
the expiration of the patents under which 
they were -licensed without incurring li- 
ability to the owners of the Adams pa- 
tents and in order to obtain for the 
Standard Oil Co. of New Jersey and 
the licensees of these defendants rights 
which they required to enable them to 
use the tube-and-tank process without 
interference and in order to assure them 
immunity against claims based on their 
previous use of said process, the Stand- 
ard Oil Co. of New Jersey on behalf 
of itself and the Standard Development 
Co. or these defendants entered into 
the so-called primary agreements dated 
Sept. 20, 1923, and Oct. 1, 1923, which 
in the list of contracts in part V of the 
petition are numbered “73,” “74,” “75” 
and “76.” The Standard Oil Co. of 
New Jersey by said agreements assign- 
ed and transferred to the Texas Co. 
its claim to the 40% interest in the 
Adams patents and obtained the right 
for itself and its subsidiary the Standard 
Oil Co. of Louisiana to use the Burton 
process until the year 1931 at a reduced 
royalty and thereafter without payment 
of any royalty. 


“These defendants gave licenses under 
their patent rights to the other three 
so-called primary defendants and auth- 
orized each of them to give sub-licenses 
thereunder so far as necessary to pro- 
tect said other primary defendants and 
.their licensees in the use of the process 
of said other primary defendants as de- 
fined in said agreements and obtained 
licenses under the patent rights of said 
cther three primary defendants and the 
right to grant sub-licenses thereunder 
so far as necessary to protect these de- 
fendants and their licensees in the use 
of the tube-and-tank process as defined 
in said agreements. They did not give 
any right to grant sub-licenses for the 
use of the tube-and-tank process nor 
did they obtain the right to grant sub- 
licenses for the use of the processes of 
the other primary defendants. They re- 
leased the other primary defendants and 
their licensees from liability to these de- 
fendants for past infringements by rea- 
son of the use of the processes of said 
other three primary defendants and ob- 
tained like immunity for themselves and 
their licensees from liability to the 
other three primary defendants based 
on the prior use by these defendants or 
their licensees of the tube-and-tank pro- 
cess.” 


MARQUETTE, MICH, Oct. 21.— 
W. J. DesJardins has started construc- 
tion of a filling station which will be 
open for business in the spring. The sta- 
tion will be two-drive, with a 24-foot 
canopy, will have hot air furnace and air 
compressor, also lubricating oils stored 
in the basement. It will be equipped 
with three visible pumps and drain pits. 
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New garage of Allegheny Service Co., Canton, O. 
dispensers are used for gasoline. 
second floor. 


side. Hydraulic 











Filling station of Allegheny Oil Co. on corner has drives on each 
One-story structure at extreme right is entrance to ramp to 


Accessory and tire store is in corner of building 





Filling Station Chain Centralizes 
Oiling And Greasing Service 


By Roger B. Stafford 


STAFF REPRESENTATIVE 


CANTON, O., Oct. 17 

HOROUGH automobile service, 

in fact everything that might be, 

needed except a paint job, is now being 

offered the automobile owners of Can- 

ton and vicinity by the interests com- 

prising the Allegheny Oil Co., a gaso- 

line and motor oil jobbing and distri- 

buting company of several years’ stand- 
ing. 

The automobile service is being sup- 
plied by the Allegheny Service Co. 
which a few weeks ago opened a com- 
bined storage and servicing plant only 
one block from Canton’s Courthouse 
Square, the heart of the city which 
memory associates so closely with Wil- 
liam McKinley. 


The plant is a two-story yellow brick 
structure with concrete and steel skele- 
ton and with the basement available for 
storage and repair purposes. Both the 
basement and second floor are reached 
by ramps. The building has no eleva- 
tor. It can house upwards of 300 cars. 


Greasing Service Is Feature 


One of the chief features of the plant 
in the oiling and greasing service which 
is conducted by George Putnam under 
a concession. The Allegheny Oil Co. 
has never gone in for oiling and greas- 
ing, except at one outlying service sta- 
tion of its chain of 13, on the theory 
that oiling and greasing was a business 
in itself and a service station attendant 
could not do a thorough job of it along 
with his other work, W. M. Thompson, 
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vice-president and general manager, 
said. 
Mr. Putnam was a stock and bond 


salesman until that business became 
rather dull last year when he conceived 
the idea of doing an oiling and greasing 
job a little more thoroughly than any- 
body he knew of had done before. He 
opened a little shop in an alley in down- 
town Canton and, Mr. Thompson said, 
soon built a good business. When the 
Allegheny was constructing its garage, 
Mr. Putnam made a deal to take over 
the oiling and greasing business, so 
three pits were built into the new garage. 
side the door from the filling station of 
the oil company. Rather, there is only 
one big pit over which there are run- 
ways for three cars as is shown in the 
accompanying picture. 


Three Men On Each Car 


Three men work on each car which 
may be driven over the pit with ease, 
and they follow a predetermined course 
over a car. Two of the men start on an 
oiling and greasing job in the pit. They 
vo over every joint and bearing and even 
open the clutch assembly on _ several 
makes of cars to oil it. They drain the 
differential, transmission and crankcase. 


The third man starts on the shackle 
bolt of the left front spring and from 
there proceeds around the car, taking 
the same path on all cars of the same 
make. Mr. Putnam has a small desk at 
which he stands at the head of the pits. 
He personally checks every greasing 





operation and therefore is able to guar- 
antee satisfaction. 


For this service there are three 
charges: $1.25 for cars of the Ford, 
Overland, Chevrolet class; $1.75 for 


those of the $1,000-$3,000 class, and $2.25 
for Cadillacs, Packards and those of the 
highest class. These prices include the 
cost of the grease except that used in 
transmission and differential housings 
and oil for crankcase. These greases 
and oil are: supplied at the regular re- 
tail price. 


Sells Two Brands Of Oil 


Two grades of oils are offered. One 
is Conewango, a pure Pennsylvania 
grade, and the insignia of the Pennsyl- 
vania Grade Crude Oil Association 1s 
used on a nearby station window. The 
other oil is Veedol. Thus the Allegheny 
through its concessionaire and its filling 
stations ties itself up with two nationally 
advertised motor oils. 

Automobile repairing and overhaul- 
ing at the big station is also done by 4 
concessionaire who has a shop in one 
corner of the plant. The service com- 
pany, however, looks after the washing 
of cars and each car is inspected by a” 
officer of the company before it is al- 
lowed to go out. 

The waste crankcase oil is stored and 
will be burned during the winter to heat 
the building. 

W. C. Holmes is president of the set 
vice company; J. C. McIntosh secre 

(Continued on page 40) 
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Oiling and greasing pit at 


quently so as to 
(Concluded from page 36) 

tary and treasurer, and Mr. Thompson, 
D. F. McIntosh and J. E. Bailey, direc- 
tors. Of these men, D. F. McIntosh 
is secretary, J. C. McIntosh treasurer, 
Mr. Bailey superintendent of stations. 
A large part of the storage business 
of the Service company is with operators 
of interurban and suburban busses of 
which there are many around Canton. 
As many as 65 busses have been stored 


Allegheny 
pit is between middle and right runway. 


Service Co. station at Canton, O. 


in the garage over one night, Mr. 
Thompson said. These are all oil and 
gasoline customers of the oil company. 

Mr. Thompson says he is convinced 
that centralizing the oiling and greas- 
ing business and doing a thorough job 
(he says Mr. Putnam is the best auto- 
mobile lubricator in Amerira), that au- 
tomobile owners are much more satis- 
fied than if their cars were given a hap- 
hazard oiling and greasing at some 


Runways are of wood. 
Concrete floor of pit is kept covered with sawdust which is changed fre- 
prevent the floor’s becoming slippery and to give appearance of cleanliness 


Entrance to 


neighborhood station near their homes. 

Although the business men of Can- 
ton say the city has a population of 
100,000, the downtown district where 
the Allegheny has centered its oiling 
and greasing service is within short 


driving time—less than half an hour—f 


from any part of the city. So nobodyis 
greatly inconvenienced by having to 
drive into the heart of the city for ex- 
cellent service. 





Builds First Cracking 
Plant In England 


CLEVELAND, Oct. 18—The Medway 
Oil & Storage Co. of the Isle of Grain, 
Kent, England, is completing the con- 
struction of the second actual refinery in 
England, according to Kenneth B. Wal- 
ton, superintendent of construction of 
the refinery, who is now on leave of ab- 
sence at Ventnor, N. 
to be a cracking plant exclusively, using 
the Mr. 
Walton. 


J. The refinery is 


Cross process, according to 
American capital is 
in the 


largely interested 
company, which has a_ vigorous 
staff, according to Mr. Walton. 
He says also, that this is the first crack- 
ing plant to te built in England and that 
difficulties were encountered on 
account of the distance from American 
sources of supply. It was impossible to 
get some o: the equipment needed in 
England. The forged valves and 
fittings, tested to 1800 pounds pressure, 
all had to be brought from the United 
States, although every effort was made 
to obtain all supplies possible in Great 
Britain. 

The refinery is equipped with an absorp- 
ton plant to dry the cracked gas and 
bleed tanks and both the silica gel and acid 
treatment are used for finished product. 


executive 


Inany 


steel 
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Mexican Oil Production Taxes 
WASHINGTON, Oct. 18.—Mexican 


petroleum production taxes for October, 
as announced by the Mexican govern- 
ment, are shown in the following tabu- 
lation, forwarded by Commercial At- 
tache Alexander V. Dye, Mexico City, 
The September taxes are given for com- 


parison. Figures are in pesos per cubic 
meter. 

October September 
Crude, 0.93 Sp. G .. 3.067 3.067 
Crude 0.96 or above......... 1.598 1.598 
Fuel oil, 0.95 eravity ....2.881 2.831 
Gasoline, crude ....3.083 3.098 
Gasoline, refined............ 1.516 1.549 
Kerosene, crude 2.219 2.219 
Kerosene, refined my Fe 3 ee 
Lubricants 2.50 2.50 


TULSA, Oct. 17.—J. D. Berry, of Oil 


City, Pa., president of the James B. 
Rerry Sons Co., and C. E. Miller of 
Chicago, vice president of the same 


company, were in Tulsa this week. The 
two officers of the company are mak- 
ing a tour of refining centers in the 
Mid-Continent. From Tulsa they went 
to Dallas, Houston and New Orleans. 





CLEVELAND, Oct. 21.—Fred G. 
Clark, president of the Fred G. Clark 
Co: of this California, 
studying conditions in the oil industry 
there. 


city, is in 





Bubble Tower Patent 
Is Issued 
CLEVELAND, Oct. 18—A 


was granted to Ernest Owen on Aug 
19, covering “apparatus for condensing 
and fractionating hydrocarbons,” of 
which the basis is an arrangement 0! 
water cooled bubble towers ir 
The number of the patent is 1,5!5,7%. 
Application was filed Dec. 14, 192¢. Mr 
Owen was associated for some time as 
chief engineer with C. L. Hoover wh 
did considerable work in developing af 
aluminum chloride refining process. 
As to whether Mr. Owen’s patent alr 
tedates all others in the fractionating 
tower field, is a question. Certainly t 
embraces many features that have been 
known and developed to a greater of 
less extent by various refiners during the 
past two or three years. Whether any 
of the methods and features disclosed 
in the patent application were know! 
and used before 1920 is not known. 


patent 


SEt1eS 





TULSA, Oct. 18.—Arthur Anso?, 
president of the Altitude Petroleum Co. 
is moving his headquarters from Chi 
cago to Tulsa. C. H. Warner, Jr., 10° 
mer sales manager for the Indiahoma 
Refining Co. has been placed in charg? 
of the Altitude’s Chicago offices. 
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since the last week in September. 


Oklahoma Production In Big Decline; 
Cromwell Extended East 


By A. F. Hinton 


STAFF REPRESENTATIVE 


TULSA, Oct. 18 


HE past week was marked by another large decline in Oklahoma's 
» I production, the state’s output having fallen more than 11,000 barreis 
to an estimated total of 510,120 barrels daily. This, following closeiv 
| upon a decline almost as large last week, has brought about a loss of 
nearly 35,000 barrels in three weeks’ time, the state having been up 
around 545,000 barrels daily at the end of September. 


) The fall of Cromwell (which sounds as if we were writing English 
history) from 65,000 to 38,000 barrels, has been mainly responsible for 
| this sudden drop in the state’s production, although Tonkawa and some 
other fields have been involved in it as well. 
has gone off from 112,000 barrels to 99,000, and has been declining 
Stroud, Wewoka, and Burbank ail 


Tonkawa, for instance, 


likewise joined the procession downward and are still members of it. 


How long this decline in production 
s to continue is an interesting question. 
Pending the discovery of a new field 
somewhere, or a sudden leap to promi- 
nence by one of those now under pro- 
cess of development, the course of Okla- 
homa production during the next month 
or two will be governed largely by what 
happens at Cromwell and Tonkawa. If 
these fields come back strong, and at- 
tain heights they once boasted of, then 
the state’s total will go up along with 
them, but if they are unable to halt 
their declines, or do no better than hold 
their own, the present decline may be 
expected to continue for some time. 


present indications, Tonkawa 
will not again attain its past peaks from 
present sources of production. It may 
increase somewhat from its present out- 
put, but probably will have a general 
jownward tendency from this time on, 
unless still deeper pay sands are dis- 
covered. At Cromwell, developments 
t the past few days, which include a 
big well east of production in hitherto 
wproven territory, may cause revision 
% present estimates that the field will 
not exceed 60,000 barrels daily again. 
During the past few weeks, the field 
tas declined so rapidly that previous 
estimates of a 100,000-barrel peak were 
necessarily revised, as it was not be- 
ieved that wells now drilling would be 
ble to push the field’s output that high. 
In the present stage of the field’s de- 
velopment, however, it is difficult to 
‘recast its future performance, but it 
seems safe to predict that it will show 
4 substantial advance during the com- 
ing month, 


From 


Current Production 


During the past week, Cromwell de- 
‘lined 2850 barrels to a daily average 
a 37,920 barrels, from 115 wells, an in- 
—— of three over the preceding week. 
“urbank, with six new wells, bringing 
ts total to 1622, decreased 1965 barrels, 
‘Neraging 73,425 barrels daily. Stroud 
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added two wells, making 60 in all, but 
went off 890 barrels to a daily average 
of 8035 barrels, while Wewoka, with 
78 wells. the same as last week, de- 
creased 840 barrels, averaging 7120 bar- 
rels a day. 


Tonkawa reported three new wells 
during the week, bringing the total to 
709, of which 38 are in the deep sand. 
The field practically held steady over 
the week, averaging 99,220 barrels as 
compared with 99,500 barrels the pre- 
ceding week. The average output of 
the deep sand wells during the week 
was 75,653 barrels, leaving 23,567 bar- 
rels for the 671 other wells in the field. 
The deep sand production has reached 
the point where new wells cause it to 
jump only momentarily, sinking back 
into a decline almost immediately. The 
performance of these deep wells by days 
during the past week was as follows: 


Date 

ne, See 
October 12 
MIE RONES J coal \a'ss Wale « ty Moria ee ak 


i LL es Sapa ee arene he eh eee eee : 


October 15 
CE Oi iicnccccvsucees sas 


It is interesting to note that three 
weeks ago, on Sept. 26, 31 of these deep 
wells produced 83,720 barrels, an aver- 
age of 2,700 barrels per well. Two 
weeks before that, on Sept. 14, there 
were only 25 deep wells, but they pro- 
duced 86,738 barrels. This was an aver- 
age of 3460 barrels per well, and is the 
largest single day’s output of the deep 
producers. 


Wells Completed 


In Oklahoma, during the week just 
closed, 65 wells were completed, of 
which 33 were ol wells, seven were gas 
wells, and 25 were dry holes. This 
compares with last week’s record of 
67 completions, divided 41 oil wells, 
seven gas wells, and 19 dry holes. 


NN ofa alc ache cage uc cnd hay Satara wal erate MR 


The 33 oil wells included in this 
week's report had a total initial pro- 
duction of 11,919 barrels, an average of 
361.2 barrels per well, the smallest 
shown by Oklahoma wells for some 
time. Last week, 41 wells brought in 
16,800 barrels of new production, with 
a per-well average of 409.8 barrels. 


Completions reported from Kansas 
this week totaled 19, of which five were 
oil wells and 14 were dry holes, with 
no gas wells. Last week there were 
14 Kansas completions, divided five oil 
wells, one gas well, and eight dry holes. 
The five oil wells in this week’s report 
totaled 1790 barrels in initial produc- 
tion, giving them the high average of 
358.0 barrels per well. Last week, five 
wells brought in only 400 barrels of 
new production, with a per-well aver- 
age of 80 barrels. 


Cromwell Extended East 


The most important and interesting 
development at Cromwell for some time, 
except the state’s investigation into the 
town’s dance halls which is now going 
en, is the Tidal Oil Co.’s well in the 
NWce SW% SW% of 14-10-8, about a 
half-mile east of production, and ex- 
tending the field over into Okfuskee 
county. All the development hereto- 
fore has been west of the county line, 
in Seminole county. The Tidal well, 
which is known as No. 1 King, is now 
flowing 175 barrels an hour at total 
depth of 3549 feet. It got the gas sand 
from 3503 to 3519 feet, and went into 





No. Average 

Production Wells Per Well 
75 504 37 2 040 
are ye 72 ,689 37 1.960 
rr 74,195 37 2 ,000 
ahead 73 931 37 1 ,990 
ae ieee 75 194 37 2.930 
ere 78 607 38 2 .065 
79 451 338 2 ,090 





the oil pay at the latter depth. It is 


therefore 30 feet in the oil sand. 


Completion of this well with such 
large production undoubtedly will mean 
a great deal of drilling in the vicinity, 
and may mean the opening up of much 
new productive territory. .It offsets to 
a considerable degree less favorable de- 
velopments to the northwest of the 
field, where efforts to extend the field 
have resulted in only small wells, this 
referring principally to the Laurel Oil 
& Gas Co. well in the SEc SW% NWY 
of 4-10-8, about three-quarters of a 
mile northwest of the Central National 
well, which extended the field a full 
mile, which is now being rapidly drilled 
up. The Laurel well is still making 
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140 barrels daily, with some water, and 
is shut down at total depth of 3431 feet. 





Drilling Operations in Oklahoma, Kansas and N. Texas Oct. 18 











5 Oct. 18———Week Ending———Oct. 11 5 
The Roxana Petroleum Co. is pre- OKLAHOMA Loc. Rigs Drg. S.D. Total Loc. Rigs Drg. S.D. Tota} E 
i rill win to its bi ie aiaviersi vgs encsratieaners 5 es 6 56 4% 3s 68 .s . = @ 
paring to ¢ se " : h OSE Ota OMAR! 2). vic once cescsccrcsesccrdoces ear . 44 14 83 8 9 40 21 12 
well, No. 1 Berryhill, in the C ; ‘< Teel. ee 25 100 26 157 8 18 98 $4 sf 
1 l 0-10-8, a location hav- North Oklahoma. 16 562 7 157 7 64 68 182 | 
NE NW% of I ‘ . I os onic inc x90 6 vss pees ree 7 #101 «67 ~~ «#185 10 7 102 66 18% : 
ing been made just south of it for No. Muskogee................. see eeeeeeeeeeeee te 8 29 27 64 oe ee 30 3065 
: i i ee NS ore eee ee .. 46 89 55 189 oo 2 66 19) 
l-A. The — well, which is a . Rk ccd oxy oi kwh a Cite at hee Tews 4 7 75 .18 99 4 9 76 #12 10) 
offset to the old Shaffer gas well, is Wewoks-Cromweil......................... ll @% 268 40 343 9 87 251 46 4g 
raking 110 million feet 7 =. Total Oklahoma....................... 65 151 802 $17 1335 62 149 785 835 139) | 
with about 170 barrels of oil. This gangas............ 000. cc ccccec eee eeee 44 63 162 129 398 44 63 162 129 398 Be 
well topped the sand at 3301 feet, got NORTH TEXAS 4 
first show of oil at 3416 feet and was _ Eastland County...................0.000:. 1 1 27 if f 16 Hi S 
i SIT TTT ee 16 37 29 § 2 F 
drilled to total depth of 3473 feet. The TERM pe mndie. EE 6 20 16 42 6 39... oe 
Shaffer gas well, mentioned above, was Mexia District i RN BSR i neo 10 18 2 3 10 1 a a 
: 7 STEER, occ cbse cane eeawseenee 3: 
being deepened to the oil pay, but lost W. Texas Wildcats...............-..0e0eeee 19 51 62 132 14 35 47 &% 
the hole and another well will be drilled Wichita Falls...............0...0.0. 0000s. 60 87 55 202 67 98 41° 19) 
rearby. This was one of the early gas ey Pere re .. 119 2838 214 571 .. 118 240 173 53) 
wells in the field, coming in for about SNE 5 oc de oop cetera eee 109 333 1202 660 2304 106 330 1187 637 2260 
62 million cubic feet, and at one time 
was supplying gas for about 25 drilling 25 parrels in sand from 3537 to 3597 on this farm, a location north of No 
wells in the field. It furnished a spec- feet. Another comparatively small well 4, is showing for a failure, as it had 
tacular blaze when it burned for 12 ic the Gardner Petroleum Co.-Carter sand from 3411 to 3419 feet, with a 
days last spring. Oil Co. No. 4 Bunner, in the NWc SE% _ showing of oil at the latter depth, went 
Gilliland Oil Co. and Lorraine Petro- SW% of 9-10-8, in the northwest part cut of the sand at 3458 feet, and is now 
leum Co. had a disappointment in their of the field. This well is making about drilling in shale at 3484 feet. 
No. 8 Proctor, in the SWc W% NEY 100 barrels daily in sand from 3396 to As an instance of the inconsistent 
cf 16-10-8, as this well is good for only 3408 feet. The same companies’ No. 5 qualities of the Cromwell sand, the west 
= e e 
Completions In Oklahoma And Kansas Week Ending October 18, 1924 
OKLAHOMA Well Init 
Creek County—Stroud Company No. Location Depth Prod 
. Well Init. Pawnee County 
Compeny No. Location _ Depth Prod. J. H. Markham....1 SWe 9-20-7............... 2592-2620 0 
Roxana.... ..3 NWcSW SW 6 14-7. . 4165-4185 60 a eer 4 CNLSE NE 17-20-7.:.... th rer 2648-2677 200 
Creek County Gowland et al..... ee seeks ceeeis T. D. 3307 Dry 
Emery & Sons.....6 SEc NW 2-14-8....... . 2457-2481 40 ae Seminole County—Cromwell 
Nowata.. .2 NWce NESW 16-169. i . 3037-3047 360 Burke—Greis......8 C SESE SW 10-108 . 8421-3561 110 & 
Independent et al..1 NEc SE SW 36-16-10...... ve ese 2704-2728 60 : a 25M 
E. L. Kistler......1 NWe SW NW 21-14-10 0.W.D. 3345-3370 108 GIDE. ose ie viveses 4 C NE NENW 15-108... .. 8450-3562 1200 
Kiskaddon et al...1 NEc NW NW 26-19-8 has. D. 3285 Dry CONGOD kok ines 3 CNWSW NE 15-1038... . .8409-3528 500 & 
Tidel ot ol........ 1 SWe NWSW6-14-7..... T. D. 49@2 Dry F 15M 
Malcona..........1 NWe SE NW 6-17-9.... ..T. D. 2840 = Dry d. F. Wilcox. ..... 3 C NE SE SW 15-108.............. 3102-3114 2M 
Billingslea et al....8 CNL NE SE SE 22-14-9... -T. D. 1005 Dry Gilliland et al.....8 CSE SW NE 16-10-8..............3590-3594 40 
Cosden.. ..eeeld CSW SW SE 29-149........ 'T. D. 3962 Dry a ..8 CNE SE NW 22-10-8............. 3437-3470 50 
7 7 COndeD 0.6.6 600% 6:0 1 CNW SW NE 22-108............. T. D. 3075 = Dry 
Creek County—Mounds Cosden....... .2 CNESW NE @2-10-S8............. T. D. 728 Dry 
Riverland..... 11 SWe SESE 8-16-12...... 2365-2378 180 NO sia nice cea 2 < SW NE ee | T. D. 36% Dry 
Stover et al... 1 Lot 10-pik 86........... _.T. D. 2895 Dry of ne l CHWSE Wr 42-10-6..........c00% T. D. 1620 Dry 
Hughes County e 2 Seminole County - 
Tidal Osage.......8 SKe NWSE 4-9-11..... 2950-2982 56 leap aa ; Pues a, 6S 
Fuhrman A ae he .1 SWe SE SE 5-7-9....... _T. D. 3523 Dry aS eae nae .OW Ss be} VF Cee eede + DU: Ps 
Independent......83 CSESW NW 83-8-8.... .T. D. 3810 Dry 
Kay County Tulsa County 
Comar...........1 C NESE NE 7-27-2E . 3750-3775 10 T)BeSlick....... 70 SWONVEIIA, 5 ccs os avcv aca 1271-1292 36 
Marland. -....1 CSLNY% SW SW 17-25-2E. .T. D. 4035 = Dry Green et al........2 SEc NE NE@-17-14............... 1315-1327 1b 
Kay County—Tonkawa Owens et al. . .1 SEc SW NE 18-19-18. ... ..T. D. 1825 Dry 
Amerada... 34 CSW SW NE 38425-1W. 4055-4095 2210 Wagoner County j 
T. B. Slick......7-E SWe SE SW 35-25-1W.. 3954-3989 2555 O. A. Sewell.......1 SWe NW NW 17-17-16............ 975-1868 = 74M 
e e C. L. Sherman..... 2 NWe SW 1417-17..... ... 160-785 20 
Lincoln County—Stroud E. L. Kirby....... 2 CSL NE NW 27-18-16 =P. Ds TSS Dry 
Chas. F. Noble....2 C NW NE NW 12-146... . .4080-4178 30 KANSAS 
Muskogee County 7 Butler County " . 
Transcontinental ..1 NWe SE 12-13-15 0. W. D.T.. D. 2712 Dry Hartman & Skaer,.1 SEc 22-29SE........ .-T. D. — Dry 
J. A. Shepard NEc SE SW 16-13-16... ...T. D. 3065 Dry (granite 
Okfuskee C ; Chase County 
a ae Munthe... .c<ss0-s _— eee T. D. 2875 = Dn 
Shaffer... .1 NEc SE NW 80-11-10. . .. 3160-3165 50M : 
W. M. Plummer...1 CSL SW NE 30-11-11... ..T. D.1218 ~~ Dry Chautauqua County 
Fisher & Umburn..1 SEc NE NW 29-10-11.. ..T. D. 3410 Dry C. E. Roth........1 SEe SW NE 36-33-10.... ..T. D. 2290 Dry 
Okmulgee County each ; ere bonny County thin 
Wheeler & Vincent.1 SEc NW 9-14-11.......... ..T. D. 3019 ~~ Dry a agg gaa ae areas ee oS eee eee ton 
B. Morgan........1 SBe NE 18-11-18............. "1990-1298 IM Okla. P. & R...... © Ge SOG. «0.0... cos pene T. D. 1585 Dry 
yg AE A $0 ai pl ORAOAS ds sccscckc ook 2160-2175 8M Cowley County 
‘ isener....14 . NE SW 16-1414............. 785-820 15 | Empire........... 8 NEc SE 6-31-6........... voce vn ee 2848-2872 100 
Enterprise. .... .6 CNLSW NW 36-14-14 0: W. Do Tt. Bi ars Dry a SWe Oar Wy COU... occ ccnocce 2848-2880 100 
Jefferson County Waite Phillips et al H owe SE NE £0-83-8E. race nescus Fe errs a 
Prairie...... 1 S-5W. = Royer & Royer... .1 c are re eS 
= siecle = 1851-1865 881 | Vickers & S. H. E..1 SEc NESE $-S1-SE...............T.D. 3610 Dn 
Osage County Greenwood County 
Phillips....... 1 NESE 1021-9......... . 2174 ee : 
te etal.......8 BSE NE 22-21-10... re: 1581-1606 ag Mid-Kansas......11 SWe SE SW $1-23-10......... . . 2287-2366 236 
ed et al... Me ore NES NE 27-21-10..... .. .1910-1930 10 Montgomery County m 
Mid-Kansas....... E SW 12-23-8. : . .2066-2100 20 : ' SE >| ee . 1607-1616 1 
E. B. Lawson......7 NWe 28-258 ae 26n7-2688 ©1020 | eeretai 2221 SECSWSWESEIB rest DD 
Texas Co.........7 NWSW NW NE 29-25-58. . . . 2728-2744 840 Reed & King 1 NWeSE 16-66-16. ........cccccoce T. D. 1485 Dry 
Knupp et al.......1 NWe 10-26-11... ; . + 1638-1663 3 Ark. River Gas....1 SEc SW SE 27-82-17............... T. D. 1287. Dn 
Mutual... ;.... -8 NW NESE 82-248. ...T. D. 2684 Dry Gillespie et al.....1 CSL NE9-S$-16.................. T.D.1453 Dy 
Henderson&Holden 4 C SE 10-25-8. . ....T. D, 2896 Dry Consolidated......1 SEc NW SE S1-84-i5.... ‘tig pi 1750 Dn 
Osage C centy—-Daetennik Russell County 
Carter:..6s0ss.55.8 CONRSW NW 11-07-5..:... .. .2934-2995 637 eee , > -13W Dry 
Carter............6 C NESE NW 13-27-5. 2970-3005 Oe Ts cceeend idee cea ee 
ee 1 SW NE 14-27-5..... . . 2985-3040 75 Sedgewick County 
Roxana..... .7 NEe 4-27-5 T. D. 880 Dry Wilcox-Cole.......1 NWeSW 27-27-4W................ T. D. 3534 Dr) 
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offset to the Gardner-Carter No. 4, the 
Sinclair- Transcontinental No. 3 Bunner, 
js reported flowing 80 barrels an hour 
in sand from 3040 to 3080 feet. Sin- 
clair also has a good well in its No. 1 
Hill, in the NWe, NE4% NEX% of 9- 
10-8, offsetting the Central National 
yell to the south. This welt is making 
1300 barrels and considerable gas in 
sand from 3311 to 3431 feet. The Cen- 
© tral National well is still making 2600 
e barrels daily. 


: 





Look Out 
For This Man 


Subscribers of National Petro- 
leum News are being victimized 
by a representative of the Trade 
Period'cal Service Company, 1400 
Broadway, New York. 

This man represents a compet- 
ing oil paper and scratches out the 
printed name of that publication 
on the receipt, writing in the name 
of “National Petroleum News.” 

If you pay him for a subscrip- 
tion to National Petroleum News, 
you will get nothing for it. Look 
out for him. 


Please Note 


The only accred'ted outside rep- 
resentatives of National Petroleum 
News are those employed by the 
Publications Service Company, 
Kelsey Building, Grand Rapids, 
Mich. They show you their cre- 
dentials. Ask to see them. 











Los Angeles Shipments 
High Again 


LOS ANGELES, Oct. 11.—Petrole- 
um exports from Los Angeles harbor 
last week totaled 2,010,360 barrels, a 
quantity which was in keeping with the 
shipments of preceding weeks of Sep- 
tember and October, the range having 
been over 2,0000,000 barrels weekly for 
some time past. 

Last week 28 tankers called for pe- 
troleum products. Seven took fuel oil, 
3 took gasoline, 17 took crude oil and 
1 took a mixed load of gasoline, kero- 
sene, diesel oil and fuel oil. Seven of 
the tankers were to foreign ports, in- 
(luding Yokohoma, Taltal, Arica, Bal- 
boa, London and Montreal. Eight went 
tc Atlantic seaboard ports, and 13 were 
destined for Pacific coast domestic trade. 





WASHINGTON, Oct. 20.—It has 
“een reported that two companies 
have been granted licenses to pros- 
pect for oil in eastern Baluchistan, 
Which has always been regarded as a 


Possible source of oil, lying southeast 
of the Persian oil fields and geo- 
graphically similar to Persia. The dis- 


‘overy of oil would give an economic 
Mportance to a vast territory that at 
the present time contributes little to the 
fconomic life of the world. 


October 22, 1924 


Oklahoma Production at New High 


In September Averages 
By A. F. Hinton 


STAFF REPRESENTATIVE 


Staff Special 
TULSA, Oct. 13.— Although Okla- 
homa’s production started declining in 
the latter part of September and has 
been going down rapidly so far in Oc- 
tober, it was so high during the early 
fart of the former month that its aver- 
age for the 30-day per’od was the larg- 
est ever recorded by the state, being 
greater by more than 10,000 barrels daily 
than August’s average. which was the 

previous high-water mark. 


September felt the full force of Ton- 
kawa’s rapid ascension to record-break- 
ing heights, as that field’s daily average 
jumped approximately 38,000 barrels 
during the month. This was the only 
field, however, to increase materially, 
most of the others including Cromwell, 
declining more or less during the 
month. The state as a whole averaged 
551,098 barrels daily, as compared with 
540,444 barrels in August, an increase 
of 10,654 barrels. August, which had 
set the previous record, gained 44,657 
barrels daily over July, so that Septem- 
ber’s comparatively small gain is evi- 
dence that the state was declining be- 
fore that month was over. 


Tonkawa’s rise was the feature de- 
velopment in the production situation 
in September, as it was in August. This 
field maintained an average higher than 
100,000 barrels daily last month, hav- 
ing jumped from 37,038 barrels in July 
tc 69.074 barrels in August, probably 
as rapid an advance in production as 
has ever been recorded for a field con- 
taining so many old, settled wells. The 
field reached its highest figure in the 
week ending Sept. 20, when it averaged 
112,300 barrels daily. Since that time 
it has been declining, and probably will 
not again reach that figure unless and 
until another new sand is found, which 
is a proviso it is always safest to insert 
when doing any prophesying as to Ton- 
kawa. 


Cromwell fell off more rapidly in pro- 
portion than Tonkawa increased during 
September, dropping from 61,961 bar- 
rels daily in August to 45,284 barrels 
the latter month. This compares with 
the field’s gain of 19,000 barrels in Aug- 
vst over July. Cromwell reached its 
peak at the end of the second week in 
August, when it went over 65,000 barrels, 
but was making only 40,650 barrels at 
the end of September, and at present is 


down to around 38,000 barrels. This 
field may come back substantially dur- 
ing the next few weeks, but it is prob- 
able that its October average will not 
be a great deal higher than that of 
September. 


Burbank declined during the month, 
with the exception of one week, when it 
jumped nearly 5,000 barrels as a result 
of the completion of a number of new 
wells on acreage acquired at the Osage 
sale of June 30. This spurt was short- 
lived, however, as the field went back 
into a decline the next week, and has 
been declining since. It averaged 74,- 
183 barrels, daily in September, as com- 
pares with 76,025 barrels in August, and 
is now making about 73.500 barrels. 
Owing to its increase mentioned, the 
field ended the month producing about 
3,000 barrels a day more than on Aug. 31. 


Stroud declined 4,000 barrels in Sep- 
tember, averaging 15,414 barrels, as 
against 19,485 barrels daily in August. 
This field has been dropping off very 
rapidly, and is now down to 8.000 bar- 
rels daily, as compared with 17,960 bar- 
rels during the first week in September. 
Papoose again registered an increase in 
September averaging 13,511 barrels daily 
as compared with 12,695 barrels in Aug- 
ust. This field got up to 15,000 barrels 
daily late in the month and is making 
more than that now. Wewoka declined 
steadily during September, although its 
decline was slow. Its daily average 
was 7,045 barrels, as against 7,505 bar- 
rels in August. It was down to 6,700 
barrels at the close of the month, but 
kas since come up somewhat from that 
figure. 


Southern Oklahoma continued to de- 
cline slowly during September, the 13 
fields in that section of the state aver- 
aging 69,481 barrels as compared with 
70,932 barrels in August. None of the 
southern fields showed material changes 
during the month, although their course 
was generally downward. Graham went 
off about 750 barrels, averaging 14,250 
barrels, as against 15,000 barrels in Aug- 
ust, while Healdton and Hewitt, the 
other principal fields in that section, re- 
mained practically stationery as they 
have done for months past. 


Daily average production of some of 
the principal fields of Oklahoma, by 
weeks during September, was as fol- 
lows: 








Week Ending Burbank Cromwell Papoose Stroud Tonkawa Wewoka 
Ey ee 51 ,420 11 ,3@5 17 .960 102 ,750 7,023 
SIS a. oie wanes cee oa ewes aneeeeee 71 ,890 47 ,470 12 ,030 17 ,540 106 .516 7,015 
STU ov a paecevcuanvnsaaael toeea sewer 72 ,550 44.780 13 ,230 15 ,550 112,300 7,530 
WEE irs vg euns ued ip ae uace cae eee eee 77 ,270 42,100 15 .450 14 ,260 108 ,500 6 ,900 
Oct. 4.... 76 ,180 40 .650 15 ,520 11,760 105 ,885 6 755 
Pevaeeae Ter SEO st sd cin ono etiv ne s 74,183 45 ,284 13 ,511 15 ,414 107 ,190 7,045 
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Kansas’ production continued to in- 
crease during September, marking the 
sixth consecutive month in which that 
state has increased its output, 

Oklahoma’s production by months, for 
the past year, has been estimated by 
National Petroleum News as follows: 


Estimated 

Daily 

Average 

Month Production 
September, 1923....... = oo sO ene 
OE re ..-. 400 ,303 
NE gn a Sib ls pin’ coc ce eek ber 
SNE hr a aoe Rig Rio Sn SON OLE CSTR 386 ,490 
Senenre: 8006... . <6 0-060 388 ,094 
ee er 415 ,787 
A ae eae g se es. 412 ,512 
REE Peo ar lary shag apie Bk ns eA aot Ie 434 ,571 
Aer rr ee ee ee 448 ,030 
ON i ee di he aii shy cena a Ue Ried 487 ,552 
| “SR . .495 ,787 
August..... pate . .540 444 
September.... .. 551 ,098 
Estimated daily average production 


of the various fields in Oklahoma and 
Kansas during August and September, 


1924, is shown in the accompanying 
table: 
Northern Oklahoma Aug Sept. 
Bi sla Aa eso bys a 350 420 
Bald il....;; 3,400 3,350 
Billings....... a ANS coc 505 475 
Beggs District. .. 8,912 8 ,690 
Bird Creek, Ski atook, Flat Roc k .. 4,475 4 350 
SES Se es eae rere - 1,095 1,075 
Black | a eg ees 3,185 3,550 
SN FY 0ls sa lolaa bia eate oats 600 600 
Broken Arrow. . .. 1,000 1 025 
eS eee . 76 ,025 74,183 
Cleveland. . .. 4,670 4,640 
Continental........... . 14,538 13 ,355 
Coweta. ee ee ; 712 750 
Cromwell......... 61,961 $5 ,284 
Cushing. ... 23 ,150 23,105 
ly Boel ote .21,700 20 ,255 
Garber...... .. 5,420 4,710 
Glenn Pool and Red Fork.. ... 12,500 12 "250 
ce Seer aru ee 1 ,390 
Jennings erm. | 2 ,212 
Kelley ville-Bristow.............. 1,888 1,868 
Kingwood.. ‘ 1 ,200 1 ,200 
SOUND i. 6 6 sates ‘eat , ... 5,250 5,150 
Mannford eae are wk HT Bane . 2 diz 1,475 
Mervine-Newkirk............... 537 498 
Morris...... eet et 2,140 1,900 
NNR OE nd se ae onal .-. 4,450 + 600 
nee EE Tee . 350 350 
Okemah : 625 612 
Osage, except | Burbank 49 ,500 $8 ,250 
Ponca City. ~ 990 1,103 
Papoose. Sas 12 ,695 13,511 
Slick . 4,425 4,665 
Stone Bluff.. 775 737 
Stroud.... es 19,485 15,414 
Tiger Flats. . Fits ; ; 8 950 8 ,650 
Tonkawa. . 69 074 107 ,190 
Ww ashington- Nowata c ‘ounties .12 650 12 750 
Watchorn. ote : 2 "850 3,465 
Wewoka ; 7,505 7,045 
Yale-Ingalls. : : . 7,195 7,350 
Miscellaneous 7,725 8 165 
Sub-Total. 469 512 481 617 
Southern Oklahoma 
See ee Sate 1,050 950 
eS eee ; 1,998 1,880 
Comanche. . rats 705 553 
Duncan.... ears , Fee 6,995 
LL eS or . 2,500 3,250 
Graham 15 ,000 14 ,250 
Healdton....... , 16 ,250 16 ,500 
Hewitt...... Sw wireirnes ... 19,500 19 045 
Kilgore. ; 4 ; 125 128 
Loco... ; 1 ,787 1,275 
Robberson : 3,512 3,412 
Sayre.... 260 233 
Walters... 1,035 1,010 
Sub-total er 69 ,481 
Total Oklahoma ; 540 ,444 551 ,098 
Increase. . : : 10 ,654 
Kansas 
Augusta-Douglass. . 3,775 3,700 
Eastern Butler County, Blanken 
ship, and Sallyards.. 2 950 750 


Cowley County...... 5% . 8,000 
Elbing-Peabody .700 
El Dorado 


oe ‘ 7 
16, 100 
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sat We og =? 
= 


_ 
—_ 
= 





Florence-Covert. 8,150 
Fox-Bush 3,175 
Greenwood C ounty oats 27 ,250 
Leon & Weaver....... 1,125 1,050 
Miscellaneous, Eastern 12 ,000 13 ,800 
Miscellaneous, Western. 822 967 

Total Kansas. sR eiet .. 84,572 87 ,967 

Increase bea 3395 
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Good Well Completed On East Side) | 
Of Cotton Valley Field 


The prospects of the Cotton Valley 
Field, which have been none too bright 
during recent weeks, were radically im- 
proved by the completion last week 
of another gusher,—the first big oil 
well on the eastern side of the field. 
Moffett & Murphy’s (Alabama Petro- 
leum Co.) No. 2 Pardee, located in 
24-21-10, one location south of their No. 
1 Pardee, which was the first oil weil 
completed in the eastern portion of the 
field, came in last Tuesday from eight 
feet of sand at a total depth of 2,524 
feet. 


Initial gauges showed the well to be 
flowing more than 500 barrels an hour; 
but it had produced only about 6,000 
barrels of oil at the end of the first 24 
hours. It was making clean pipe line 
oil yesterday morning; but later re- 
ports received at Shreveport today state 
that it is now making 4 per cent water 
and 6 per cent b. s. Its flow declined 
during last night to a rate of approxi- 
mately 2,000 barrels per day, estimated. 
The adjacent well, No. 1 Pardee, known 
as the eastern extension oil well, has 
increased its flow since the completion 
of the second well from around 125 bar- 
rels of oil per day to around 750 barrels 
per day. The new well was drilled 
to a total depth of 2,352 feet below sea- 
level; and is one of the deepest wells in 
the field. The Invincible’s oil well in 
the Southwest Extension, until recently 
the deepest well in that area, is seven 
shallower than the new gusher. 


Gets Dry Gasser 


The Alabama Petroleum Co. was 
rather fortunate last week, as it also 
brought in a good dry gasser in the 
Southwest Extension, which will pro- 
vide fuel for its production operations 
in the Eastern Extension. Its No. 1 
Freese, located in the northeast quarter 
of the southeast quarter of 21-21-10, 
came in making 20 million cubic feet 
of dry gas from eighteen feet of sand 


at a total depth of 2,535 feet. It offsets 
three dry gas wells. 
The Gulf Refining Co. was not so 


lucky, as it brought in a large gasser, 
spraying 25 or 30 barrels of oil and salt 
water at a location which offsets the 
Invincible’s 2000-barrel oil well in Sec. 
21. The Gulf’s well which was finished 
in 47 feet of sand at a total depth of 
2,545 feet, is three feet deeper, below 
sea-level, than the Invincible’s well. It 
is peculiarly noticeable that the Invin- 
cible’s well is also offset on the east by 
a gas well which makes practically no 


oil, drilled by Hude & Aarnes. The 
completion of the Fortuna Oil Co.’s No. 
1 Cox, which also offsets the wells 


above mentioned, has been delayed by 


a fishing job. 

The Ohio Oil Co. has set liner at 2539 
feet and 2543 feet, respectively, in its 
Nos. 6 and 7 Bodcau Lumber Co., which 





a 
a 


are located along the east line of sectig§y 


15-21-10. 
Grant Parish Test 


The Grant Parish Petroleum Co, if 


rigging up to drill its No. 2 Ball at; 
point about one hundred feet north 4 
its No. 1, located in 1-7-lw, of Gram 
Parish, in which a showing of oil wa 
obtained recently. 

The Simms Oil Co. is building a der. 
rick for a wildcat to be drilled on th 
James property, in 16-22-3w, near Ber. 
nice, in Union Parish. The Simm 
company has recently drilled by han 
a considerable number of shallow hole 
in this township, doubtless for the pu. 
pose of revealing the trend of key bed 
as an indication of probable structura 
slopes in the vicinity. 


Magnolia Pipe Line 
Runs Lower 


Staff Special 

DALLAS, Oct. 
Petroleum Co., pipel:ne department, an 
nounces from Dallas headquarters the 
following crude oil runs for Septem 








ber, which are shown in comparison 
with August: 
August September 
mhewitt Crude .ccesccces 145,157.07 133,735.57 
MRCOMNON os cs voce vecwe 225,483.25 214,279.58 
Gummer ches cess lectes 207,423.77 178,078.32 
(Re Ree rere 102,970.90 92,046 48 
ns 28,243.28 29,011.84 
RRUUNMS cic coslkc\s 00's wee eee 73,189.37 68,962.02 
Augusta, Tans... 6 ss0ces 38,579.04 36,918.87 
Walters-Beaver Creek .... 10,869.63 — 10,897.10 
era er 1,100.56 190.70 
BOPORME in cewewte eeeriere None None 
Wewoka_ ..........-.-++ 386,407.28 402,392.62 
Total Okla.-Kans. -1,219,424.15 1, 166,513.16 
PROM Sunacewcknt den ees 1,922.48 2,653.02 
Electra-Burkburnett 274, 106.63 266,764.79 
DUOMEUNRE: poitecis swicki wes 5,104.69 5,173.76 
Corsicana Heavy ........ 10,290.17 10, 460.75 7$ 
Corsicana Light ......... 56,020.79 37,201.22 
Comanche (Desdemona) .. 46,962.42 40 5087.2 26 
Olden (Ranger) ......06 18,148 83 17,764.48 
Stephens County ........ 35,403.38  29,616.6) 
Coleman County ........ 609.40 324,04 
NEERTO? Gost ceasqaesiess 37,727.07 34,170.89 
MNS Boon enatcasts 55,824.61 49,285.73 
DR ae ie cera cles ete ee oo 419,655.70 325,799.20 
Tent Temes .....5..~+, 961,776.17. 819,301.79 
EIA VRORCIIO Sees eves 0% 8,780.15 8,224.4 
BME HKEAFOE bie isccwesss 20,990.00 19,454.15 
Total Louisiana ....... 29,770.15... .27 1678. # 
El Dorado Light ........ 49,865.23 ry 20.59 
East El) Dorado ....0650. 10,943.81 250.28 
Total Arkansas ........ 60,809.04 57,570.87 
Texas 
Month of September, 1924 Daily Averast 


Wichita & Wilbarger Counties 


Runs ..ceeecceeecc cess «266,764 79 8,892.0 
MROEN  0c.c' scene bers 270,592.06 9,019.7 
Petrolia, Runs .......-+ +++ +9,173.76 ag 
SOIDMIERES ose ctiveceus 5,474.76 164.” 
Eastland and Stephens Counties 6 
ORE wees sciececceuets 7,468.39 2,915 . 
GHIGMIPRES: Give x's anrorenerets 99,912.62 3,3304 


Total Stock 
Oklahoma-Kansas 


Report for September, 1924 Daily Average 


Rees) vl specds eeeaevare 1,166,513.16 38,883.) 
CMON aixvspancsisns 00, 706. zs 26,690 


16.—The Magnolu® 
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Sid] Huge Gasser In Grand County, Utah, Is 
Outstanding Development Of Week 
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By Special Correspondent 
DENVER, Oct. 18 


: HE Rocky Mountain district came to the front this week with 2 
9(,000,000-foot gas strike in the Dakota sand at 1954 feet in eastern 
Utah by the Midwest Refining Co., on a structure embracing 9,000 to 


10,000 acres. 


The well caught on fire and is now going wild. 
i strike affects not only that state but is believed to have definitely 


The 


} proven the source of the shale oil showing in widely separated areas in 
western Colorado and the operators are confident that the new area 
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will become an extensive wildcatting district. 
istrike is hard to estimate at this time but leading operators place it 


The importance of the 


even above the Wellington strike in Colorado last November as the 


forerunner of big things. 


Production in the district continues to show declines each week. 


| The Mule Creek field in northeastern Wyoming was dropped from the 
| producing column the past week. The wells have been shut in for the 
» winter as has been done for several winters past. 


This production has 


§ been going mostlv to the Imperial Oil Ltd., in Canada but that company 
| has been increasing the quantity of oil it is taking from the Kevin- 


Some of the Midwest Refin‘ng Co. 
wells in nortwestern New Mexico are 


| showing increased output when put on 
F steady production following a shut in. 


One well which came in for 1,200 bar- 
rls almost a year ago is now making 


5 1,500 barrels and another we'll completed 


two weeks ago is making 2.500 barrels of 
some of the highest grade oil in the 
country. New Mexico is offer‘ng other 
interesting news in a discovery of oil 
below the Dakota which has heretofore 
been the only producing horizon in that 
area, 


Colorado has several wildcats ap- 
froaching the completion stages and 
showings of gas above the Dakota sand 
in Delta county, in a Transcontinental 
Oil Co., test, is attracting considerable 
attention. The Midwest has some oil 
showing just above the Dakota in its 
Berthoud test in the northern part of 
the state. The first movement of oil 
from the Fort Collins field is expected 
to start about Oct. 24 and operations 
in that area are steadily on the increase. 
New tests are starting in southwestern 
Colorado and the Northwestern part of 
the state is rather quiet awaiting some 
tew development to change the recent- 
ly discouraging results in several wild- 
cats. 

Wyoming is showing a few new wild- 
‘at operations that are more than ordi- 
rarily interesting while one structure, 
the Neiber dome, in the Big Horn basin, 
's being abandoned by the Midwest. 


Utah 
A strike of importance took plac: on 
Oct. 11 when the Midwest Refining Co., 
‘rilling for the Utah Oil Refining Co., 
‘icountered gas in a wildcat on the 
‘isco fold, in Grand county, eastern 
‘tah, The well is located on the SE% 
the NEY of 25-20S-21E, approxi- 
mately 30 miles due west of the Colo- 
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‘Sunburst field in northern Montana and it will not be affected as Mule 
Creek runs were only 500 to 700 barrels a day. 


rado line, 15 miles northwest of the 
town of Cisco, on the Denver & Rio 
Grande Western railroad, and ahout 
midway between the Arizona and Wyo- 
ming boundaries. The top of what is 
believed to be the Dakota sand was 
topped at 1954 feet and the well com- 
menced making about 6,000,000 cubic 
feet of gas. A little later the flow in- 
creased to 60.000.000 cubic feet and 
then it increased to 90.000,000 cubic feet 
and the well went wild. On Oct. 15, a 
bolt of lightning struck the well and 
set the gas on fire. 


The strike was entirely unexpected. 
There was no control valve on hand 
and the casing was not anchored. The 
boilers had been moved back, however, a 
few days previous when a good show- 
ing of gas was tapped at 1935 feet. The 
Dakota sand was not expected under 
2,500 feet. The well quickly drilled it- 
self into the sand and hurled out peb- 
bles and rocks which seriously dam- 
aged the rig and which was subsequent- 
ly destroyed by the fire. The operating 
company at once commenced prepara- 
tions to extinguish the fire and bring the 
well under control but this will prob- 
ably take several weeks. 

The Midwest interest began making a 
geological investigation of that district 
last spring and worked out a large 
structure, or fold, with a big gathering 
area and closures on all sides. The re- 
ports indicated that between 9,000 and 
10,000 acres of possible productive oil 
acreage were inside of the 5,250-foot 
closure and that the Dakota sand would 
be found between 2,500 and 2,650 feet. 
Standard equipment was moved in for 
a test and the well was spudded in on 
Aug. 21. 

The gas is estimated to have a rock 
pressure of between 800 and 1,200 pounds 


to the square inch though no actual 
gauging took place. While there is no 
oil coming from the hole at this time, 
the gas evidently has a petroleum orig- 
in and conditions point strongly to the 
presence of oil beneath the gas or on 
the flanks of the structure. The discov- 
ery is bel‘eved to be the forerunner of 
the opening of a new oil pool of large 
size and one that will have an import- 
ant bearing on developments in the 
Rocky mountain region. The strike is 
not only the largest ever made in Utah 
but will influence wildcatting in a new 
region in Colorado into which state the 
big natural basin in which the struc- 
ture is located extends. 


Production to Southeast 


Evidences that the sands on the Cisco 
fold contain oil are visible on at least 
two sides of the fold. Twelve miles 
scutheast of the wildcat, near the town 
of Cisco, a local company, the Arizona- 
Utah Oil & Gas Co., has drilled several 
shallow wells which encountered pro- 
duction at around 500 feet. One of these 
wells had a considerable flow of gas 
and another bailed 10 to 15 barrels of 
crude daily. These wells are believed 
to be off structure in spite of which the 
sands showed saturation. About 18 
miles to the southwest of the new gas- 
ser, the Crescent Eagle Oil Co. has a 
wildcat which has been drilling for sev- 
eral years and has had numerous show- 
ings of oil and gas. At 3.205 feet, this 
well recently made several flows over 
the top and is now standing full of oil 
with the bottom of the hole badly caved 
1,000 feet of which is uncased, and with 
some water in it. 


The importance of the new discovery 
can not be confined, however, to what 
may develop as the result of drilling on 
the Cisco fold. Colorado is bi-sected 
from north to south by the main range 
of the Rocky Mountains. To the east 
of the range the country slopes off into 
the plains region of eastern Colorado 
forming the Great Denver basin. Along 
the edges of this basin, just east of the 
mountain range are located the Welling- 
ton, Fort Collins, Longmont, Berthoud, 
Boulder and other structures upon which 
drilling operations are now taking place 
on a considerable scale. In the north- 
western part of the state, on the west- 
ern side of the range, are located the 
small basins containing the Moffat, Iles. 
Beaver Creek and other structures which 
are being extensively tested. 

South of the Craig district, in Rio 
Blanco, Mesa, Delta, Garfield and Mont- 
rese counties, the country again slopes 
2way from the mountains into the plains 
region of eastern Utah. The only dif- 
ference between the western and east- 
ern plains region is that on the western 
siope the country is more rugged and 
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more frequently broken by numerous 
visible uplifts of a minor character as 
compared to the main range. Numer- 
ous evidences of oil in that region have 
existed for many years. In 1901 and 
1902, oil was found at a shallow depth 
in the Debeque field, in Mesa county, 
about 85 miles northeast of the new 
Utah strike. This oil came from shale 
in the upper part of the Mesa Verde 
formation. About 50 miles to the north 
and west, in Rio Blanco county, near 
the Utah line. and 50 miles west and 
south of the Craig operation, is located 
the Rangely field in which oil at a 
shallow depth was found in the shale 
in a number of wells drilled more than 
20 years ago. 

The source of this oil was never dis- 
covered though it was believed to have 
migrated from some lower formation. 
Several deep tests have been drilled ‘n 
that region but only two or three reached 
the Dakota and these were found by 
subsequent examinat‘ons to have been 
off the structures. Oil seeps have been 
found in various places in that region 
and the d’strict embraces the greatest 
known beds of oil shale. Oil men are 
now connecting up the Utah gas strike 
in the Dakota sand with the shale oil 
showings in western Colorado and see 
in the Dakota sand the probable source 
of the former discoveries. 


Gas in Colorado 


Another recent development goes a 
long way in supporting this belief. The 
Transcontinental O'1] Co. is drilling a 
wildcat near the town of Eckert, Colo- 
rado, Delta county, 80 miles due east 
cf the Utah strike. This well encount- 
ered 1,500.000 cubic feet of gas last 
week at 800 feet just above the horizon 
at which the Dakota sand is expected. 
The gas has been cemented off and the 
well is expected to drill into the Dakota 
next week. Eighty miles to the north 
of the Utah gasser, is located the great 
Uintah basin where immense beds of 
gilsonite are being operated and where 
numerous possible oil structures have 
been mapped and where the Royal 
Dutch shell interests were active a few 
years ago but from which district they 
withdrew largely on account of compli- 
cations arising out of the general oil 
land leasing act. Still farther to the 
north, about 50 miles, is where the 
Prairie Oil & Gas interests are doing 
some wildcatting. 

Big Exploratory District 

The above general resume of condi- 
tions in that region show the existence 
of an immense district which will un- 
doubtedly prove attractive to the wild- 
catters and affords an opportunity for 
oil development in western Colorado 
and eastern Utah on a scale comparable 
with any in the country. The big oper- 
ators have not been insensible to this 
condition. The Midwest Refining Co. 
has mapped a promising structure, the 
Carbonera, north of Fruita, in Mesa 
county, and 40 miles northeast of the 
Utah well where it is starting a deep 
test to the Dakota in a joint operation 
with Sun Oil Co. The Midwest is also 
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getting under way a deep test in the 
old Rangely field in Rio Blanco county, 
and the Marland Oil Co. is wildcatting 
at Meeker, also in the Rio Blanco coun- 
ty. The latter starts, however, in the 
Dakota and is a test of the Pennsyl- 
vania formations. The new Utah district 
is east of the district just east of the cen- 
tral part of the state where the Ohio O'l 
Co.. the Carter Oil Co., the Midwest Re- 
fining Co., and other large operators 
carried on extensive wildcatting a few 
years ago without results. The two 
districts are separated by a range of 
mountains and the geological forma- 
tions are different. The formations in 
the eastern tier of Utah states corretate 
more closely with those in Colorado 
and show that an entirely different sit- 
uation exists. 


The opening of an oil field in Grand 
county would be of great benefit to 
the Utah Oil Refining Co. which op- 
erates a refinery at Salt Lake City. It 
now draws its supply of crude from the 
Hogback field in New Mexico, the Lest 
Soldier and Rock Creek fields in Wyo- 
ming, and the Cat Creek field in Mon- 
tana. The oil is transported !ong dis- 
tances in tank cars over a_ circuitous 
route and freight charges are heavy. A 
new field nearer home will give the 
Midwest’s Utah subsidiary a much de- 
sired supply of crude nearer home. 


Another development of interest in the 
Utah fields out of the ordinary run re- 
sults from the discovery of a large vol- 
ume of gas about a year ago in a well 
drilled bv the Utah Oil Refining Co. 
on the Woodside structure in a sand at 
3120-65 feet. The gas had a »ressure of 
785 pounds to the square inch but it did 
not appear to be of petroleum origin. 
The hole was carried down to ?270 fect 
where it ran into salt water. The com- 
panv believed it had exhausted all pos- 
sibilities for obtaining oil and was about 
to abandon the test when it was de- 
cided to have the Bureau of Mines make 
an analvsis of the gas to learn if it had 
any helium content. Helium is a non- 
inflammable gas which is extremely val- 
uable for the inflation of heav‘er-than- 
airships. The investigation resulted in 
the disclosure of considerable helium 
in the gas and the government created 
petroleum reserve 25, Utah 2, embracirg 
7.100 acres around the holdings of the 
Utah company. 


Valuable Helium Reserve 


J. C. Howard, president of the Utah 
company, went to Washington and dis- 
cussed with officials the advisability of 








Uses Auto Engine to Drill 


TITUSVILLE, PA., Oct. 18.—A. G. 
Vroan who is associated with Elmer 
FE. Harris of Buffalo and Frank J Rohr 
of Rochester in drilling on the F. W. 
Weed farm on the Spring Creek road 
rear Titusville, is using an automobile 
engine with a train of gears mounted 
on a wagon for his drilli.g power. 
Mr. Vroan says the device is working 
fiae and in addition has portability. 


constructing a facctory for building qj. 
rigibles for the government at or nez 
Green river, in the vicinity of the well 
It was pointed out that the transpor. 
tation of the helium gas great distance; 
offered considerable difficulty and tha 
the feasible thing to do was to mak 
the source of supply the base for dir. 
gible operations. Investigations are said 
to have shown that the Woodside fielj 
has a helium value to the governmen: 
cf at least $35,000,000. The Utah com. 
pany has established certain rights of 
its own in acreage on the structure 3; 
a result of its ownership of permits and 
the drilling of the well under the pro. 
visions of the leasing act. It is prob. 
able that the government will re-im. 
hurse the company for its expenditure 
and make a reasonable settlement 
it can control the entire field. Drill 
ing may then be instituted to deter. 
mine the area of production. 


Wildcat operations in Utah showed 
nothing unusual during the week out 
side of the strike at Cisco. The Ohio 
Oil Co. is still fight’ng water in its tes! 
on 6-2-6, Chalk Creek dome, near Coal- 
ville. The hole is bottomed at 315) 
feet and about 180 feet in a sand shovw- 
ing liberal quantities of oil through a 
column of water. This well has _ had 
several good showings, one amounting 
to 6 to 15 barrels and another double 
that quantity and it is possible that the 
well can be made into a commercial 
rroducer if the water trouble can be 
overcome. 


New Mexico 


Conditions in New Mexico are show: 
ing a decided improvement. The No 
9 well of the Midwest Refining Co. on 
the Hogback dome in the Navajo In- 
dian reservation which was estimated 
at 1200 barrels when it came in two 
weeks ago at 633 feet before it was 
gauged, actually filled two 500 barred 
tanks in 9% hours. This was equal 
to a flow at the rate of 2500 barrels a 
day. It is not only the best well on 
the dome but the largest ever com- 
pleted in New Mexico. The oil is 
better than 60 gravity and contains abot! 
&5 per cent gasoline. 


About a year ago the same compat) 
completed its No. 7 well with an initial 
production of 1200 barrels. It was then 
shut in for lack of pipe line facilities 
A pipe line was recently completed to 
Farmington and No. 7 was opened up 
along with the other wells. Its pro 
duction has steadily increased and t 
now is flowing at the rate of 1500 bar: 
rels a day. Nos. 7 and 9 wells are fur 
nishing more oil than the railroad cal 
transport with its limited narrow gaust 
tank car equipment and, as a result, the 
other wells are again shut in and tank- 
age is all full. 

Fifteen miles east of the Hogback, 
on the Rattlesnake dome, operations at 
showing interesting results. The Santa 
Fe Co. recently completed its No. ° 
with a gauged production of 300 bar 
rels. No. 6, 

No. 5, was drilled in the past week 
and is a commercial well but smaller 
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chan No. 5, It showed more gas than 
the others but the sand was unusually 
tight. It is believed that if the well 


“jg shot it wll make a much bigger pro- 


ducer. The Santa Fe company now has 
petween 200 and 300 acres of proven 
ground with the I'mits of the pool de- 
fned only on the southeastern side. 
Dean C. Winchester, consulting geolo- 
gist of Denver, has gone to the field to 
spot some more wells and the pool is 
+o be developed at once. 


Ss. C. Munz, head of the Santa Fe 


Co. and a group of eastern business 
men and associates, visited the field the 
past week. They made the trip from 


Denver in a special train. S. H. Ke- 
oughan, president of the Mutual O'l Co., 
sas a member of the party. It is re- 
oorted that the Mutual company is ne- 
gotiating for the purchase of the Rat- 
‘lesnake crude and for the laying of a 
oipe line to Farmington but the deal 
has not yet been closed. The Mutual, 
through its subsidiary, the Continental 
Oil Co., owns one of the most modern 
and complete refineries in the country, 
though not the largest, at Florence, 
Colo. The Florence field is producing 
only 235 barrels a day and the refinery 
has to draw on Wyoming and other 
felds for its crude. It is expected to 
take some oil from the northern Colo- 
rado fields, beginning next week, as a 
result of the Midwest deal with the 
Union Oil Co. of California, but it is 
known that the company is desirous of 
establishing a permanent source of sup- 
oly nearer home. A deal for the Rat- 
tlesnake oil will fit in very nicely with 
ts plans and it is probable that the ne- 
cotiations will soon assume a tangible 
shape. 


Another Possibility 


A development of equal interest was 
the discovery of a good showing of 
green oil at 1737 feet in what is be- 
lieved to be the Wingate sandstone in 
the middle of the red beds on the Beau- 
ful Mounta‘n structure, 25 miles south 
of the Rattlesnake dome, by the Nava- 
0 Co., controlled by the same people 
that own the Rattlesnake operation. The 
oil is coming through a column of 1700 
leet of water and the quantity can not 
be determined until this water, coming 
‘rom above the sand, is shut off. The 
ol is of 40 gravity. The discovery is 
the first evidence of oil in the red beds 
‘ound in northwestern New Mexico 
where no deep testing has taken place 
‘0 any extent. The objective in this 
‘st is the Shinarump conglomerate in 
he lower part of the red beds which Ie 
between the Permian and the Triassic, 
The Shinarump is expected at 2800 feet. 


‘It has generally been believed that 
he high gravity of the New Mexico 
‘tude resulted from heat action in the 
bast which left small pools of highly 
teined oil after most of it had been 
tumed up. The finding of a crude 
“ normal gravity fits in nicely with 


the theory of some geologists who have’ 


ways held a good opinion of north- 
aie New Mexico to the effect that 
he high gravity of the oil in the upper 
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sands resulted from natural refinement 
through migration. In any event, the 
outcome of the Beautiful Mountain test 
will be of considerable interest. 

The Producers & Refiners Corp. has 
a test well on the Tocito dome on the 
Navajo reservation which has been shut 
down for some time at 2100 feet. It 
found water in the Dakota sand and the 





company was desirous of abandoning the 
well and turning it over to the Indians 
for irrigating purposes. But it has now 
cecided to go ahead and complete the 
test to at least 300 feet. The showing 
at Beautiful Mountain in the lower for- 
mations may have had something to do 
with the decision as the Beautiful Moun- 
tain test also had water in the Dakota. 


Number Of Colorado Wells Reach 


Depths Near 


Colorado drilling operations for the 
present week resulted in no comple- 
tions of importance, but a number 
of wells have reached a stage where 
interesting developments may be ex- 
pected at almost any time. One wild- 
cat that is attracting special attention is 
that of the Mid-Colorado Oil Co., a sub- 
sidiary of the Transcontinental Oil Co. 
on 14-14s-95, Eckert dome, in Delta 
county,on the western slope of the Rocky 
Mountain range. This well had a flow 
of 250,000 cubic feet of gas at 730 feet 
from the shale above the Dakota sand. 
The quantity of gas increased to 1,500,- 
000 cubic feet at a depth of 800 reet. 
The well is now bottomed at 885 feet, 
where the casing is being run, and as 
soon as the cement sets it will be drilled 
into the sand, which is expected at 900 
feet. This well is the only test drilling 
in Delta county and has assumed con- 
siderable importance, not only on account 
cf the possibility of opening a new field 
but on account of its relationship to the 
big gas discovery recently made by the 
Midwest interests in Grand county, Utah. 


Another pending completion is that 
uf the Midwest Refining Co. in its State 
No. 1 on 16-4-69, Berthoud dome, Lari- 
mer county. 25 miles south of the Fort 
Collins-Wellington operation. It will 
Le recalled that this well had a flow of 
between 4,000,000 and 5,000,000 cubic 
feet of gas which commenced at 2955 
feet in the shale above the Dakota sand. 
it held out some possibilities of encount- 
ering production in the Frontier, (Wall 
Creek) sand but this formation proved 
to be only a sandy shale similiar to that 
found in the wells in the Fort Collins- 
Wellington district to the north. This 
sandy shale also had a showing for 
about ten barrels of oil. The drill has 
passed through that formation and is 
now headed for the Dakota expected 
within the next 300 to 400 feet. After 
passing through the formation which 
would correlate with the Wall Creek 
sand, there was found an encouraging 
show of shale oil at 3,410 feet. The 
appearance of this shale oil below the 
Frontier (Wall Creek) and above the 
Lakota makes the company very hope- 
ful of finding the objective sand pro- 
ductive. The situation is very interest- 
ing and its results will be watched very 
closely. The Frontier sand was hardly 
recognizable in the Union Oil Co. of 
California discovery well at the Welling- 
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ton dome, but from the shale at that lo- 
cation approximately 500 feet of oil stood 
in the hole as compared with about ten 
barrels at the same horizon in the Bert- 
houd well. 


Craig Work Slows Up 


Operations in the Craig district in 
the northwestern part of the state have 
slowed up considerably and many of 
the operators are waiting to see what 
will happen in the few tests that are still 
¢rilling. The Transcontinental Oil Co., 
on the Beaver Creek dome in Routt 
county; the T. S. Hogan interests on the 
West Axial dome in Moffat county; the 
Texas Co. in its Weyand. No. 1 on the 
Moffat dome; and the Midwest Refining 
Co. in its discovery well on the Iles 
dome, are now making preparations to 
drill deeper after all, except the Mid- 
west well, found water in the Dakota 
sand. The Midwest well had a pro- 
duction of 730 barrels of dead oil with 
some water at 2645 feet. 


The Iles dome is still an unknown 
quantity. The Midwest deepened the 
discovery well to 2655 feet, 10 feet be- 
low the point at which it had previously 
stopped, and was reported to have 
passed out of the sand in which pro- 
duction was found when it dropped a 
string of casing in the hole and now 
has a fishing job on hand. Midwest of- 
ficers state, however, that they are not 
yet certain whether the sand in which 
the dead oil was found is a stray sand, 
as is now generally supposed, or is 
really the Dakota. The identity of this 
sand is considered very important be- 
cause if it is a stray it may mean that 
the wells which had encountered water 
have not yet reached the objective hori- 
zon, and a little more drilling may 
change the entire situation in the north- 
western part of the state. It is evident 
that the operators are not yet satisfied 
with results in the Iles dome as the 
Midwest Refining Co., is going ahead 
with three additional wells; the Yarg 
l'roducing & Refining Co. has resumed 
drilling on its well, to the north of the 
Midwest on 14-4-92; and the T. S. Ho- 
gan interests have started work on an- 
cther well farther up on the dome, 
which will be drilled under a dry hole 
agreement with the Texas and Trans- 
continental companies, 


The Yarg well has resumed drilling 
at 2860 feet and has a very encouraging 
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showing of gas. This well also passed 
through the 16-foot sand found in the 
Midwest well and found it water bear- 
ing. Outcrops on the flanks of this dome 
show that the Dakota sand is more than 
100 feet thick and this encourages the 
belief that these wells are not yet in 
the Dakota. 


Moffat Dome is Quiet 


Operations on the Moffat dome are 
practically at a standstill except for the 
‘Texas-Transcontinental Meyer No. 1, 
located 2,000 feet south of the discovery. 
Work of underreaming and running pipe 
has been in progress on this well at 
3550 feet and it is due to begin making 
depth again. Two or three days drill- 
ing is expected to put it into the Wall 
Creek sand and this will furnish a land- 
mark which will enable the operators 
to determine whether the axis of the 
dome has migrated and to decide upcn 
a future drilling policy. 


The Wellington-Fort Collins district 
in the northern part of the state is very 
active and new locations are being con- 
stantly made. The Union Oil Co. of 
California discovery well on the Welling- 
ton dome on 31-10-68, which came in 
last November as an 82,000,000-foot gas- 
ser, is making 23.40 barrels of oil a day 
at the casing-head. The Whitaker No. 
1, 11 miles to the south, on 30-8-68, 
which reached the sand in July, is mak- 
ing 570 barrels a day of seepage oil. The 
work of laying a pipe line from this 
well to the tank farm and an 8-inch 
line from the tank farm to the Colorado 
& Southern railroad, three miles to the 
east; the construction of sidetracks; the 
building of loading racks and other fa- 
cilities, are making rapid progress and 
present plans provide for the beginning 
of the delivery of oil to the Midwest 
Refining Co. on October 24. It is un- 
derstood that the well will not be op- 
ened up to capacity for a test at this 
time for fear that it will drill itself in 
and go wild but that it will be opened 
sufficiently to relieve the pressure and 
to furnish the Midwest with the oil for 
which it has a contract. The Union 
company has seven other operations un- 
cer way but none of these are at an in- 
teresting stage, except its State No. 1 
on 36-9-69 on Douglas Lake dome, 
which is down 4216 feet and due to 
reach the sand within the next 100 feet. 
{t is the pioneer well on that structure 
and its completion is being eagerly 
awaited. The company has been making 
slow progress on this operation for the 
past few weeks. It has moved the con- 
trol valve to the well and has been re- 
pairing its boilers and getting ready for 
the last stages of bringing it in. While 
it has been showing signs of a favor- 
able nature, nothing has taken place yet 
which will definitely show what the re- 
sults will be when the drill reaches the 
sand, 


The other wildcats in Colorado have 
nothing of special interest to report. 
The Ohio Oil Co. which encountered 
water in the Dakota sand at 1025 feet 
on 25-21-64, southeast of Pueblo, is run 
ning easing, to shut off the water and 
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will go on down for a test of the 
Fennsylvania. The hole is now bot- 
tomed at 1380 feet. The same company, 
Grilling on 28-2-70, Haystack dome in 
Boulder county, found hot water in the 
Dakota sand at 3345 feet after it passed 
through the Dakota sand at 3130 to 3170 
feet which also contained water. An- 
other test on the same section, on the 
Haystack dome, is being drilled by the 
Sand Hills Oil Co. and is down 2910 
feet. The well is less than one half 
mile southeast of the Ohio test and 
something definite should be heard from 
it in the next few weeks. 


J. A. Leidecker, who drilled a well to 
3650 feet on 34-33-12, southwest of Du- 
rango, in La Plata county, which was 
abandoned after having had _ several 
shows of oil and gas, is unwilling to 
give up with that failure and has started 
two more tests in that area. One of 
these is located three quarters of a mile 
southwest of the abandoned No. 1, and 
the other is 2%4 miles southwest of the 
old hole, Both are being put down with 
standard equipment and the last one 
nientioned is now drilling below 200 feet. 

The Ohio Oil Co. is gathering a large 
amount of acreage approximately 9 
niles east of Boulder, in the county of 
that same name, and in the vicinity of 
Lafayette, where it is starting a test on 
22-1n-69. It took over several thou- 
sand acres from the Lafayette Drilling 
Syndicate, acquired some other holdings 
from individuals and syndicates and is 
now reported to have secured 6,000 
zcres which had been blocked up by the 
Empire Gas & Fuel Co. The Ohio now 
has 10,000 to 12,000 acres of what is de- 
scribed as the largest dome in northern 
Colorado. 

Wyoming 

Wyoming had few completions for 
the week and these were of ordinary 
interest. The number of wells finished 
in Salt Creek was 7, probably the small- 
est for any week this year. 

The Lance Creek field in Niobrara 
county, on the eastern side of the state, 
1S again attracting some attention. This 
field was proven by the Ohio Oil Co. in 
1916 and the next two years witnessed 
a big drilling campaign by the major 
companies. These operations did not 
come up to expectations and while some 
big wells were completed, the territory 
was spotted and unreliable. The Ohio 
Oil Co. and the Union Oil Co. of Cali- 
fornia moved several miles to the west 
and had more stable results with good 
wells here and there but the operation as 
a whole was a disappointment. 

The Union Oil Co. had a working 
agreement with the Sunset Oil Co. on 
6,000 acres and in a period of several 
years drilled in a gasser good for 70,- 
000.000 cubic feet and two oil wells mak- 
ing less than 100 barrels each. The drill- 
ing was deep—3600 to 4000 feet. The 
Sunset company has taken an option on 
the Union’s interest in its acreage and 
expects to operate the field itself. The 
Mutual Oil Co., through a subsidiary, 
kas 3 wells drilling and the Ohio has had 
several big wells in the past year. The 
lig pool which most of the operators 


believe exists somewhere in that regic, 
has never been found, 


Early in the present year, R. E. Dea 
Henry M. Sherard and M. L. Mitte 
have been working in that region fy 
the British Columbia-Montana Oil () 
and succeeded in locating the Midd, 
Creek dome, 12 miles south of the of 
operation. It will be shallow drilling 
only 500 feet to the Dakota, the horizo, 
found below 3.600 feet to the north, ae. 
cording to their reports. They secure 
6,400 acres which have been turned 
the Sunset Oil Co. and a test is to 
started at an early date. 


The Midwest Refining Co. is star. 
ing a new wildcat operation on 25-% 
85, in the Powder river field, 40 mile 
southwest of the Salt Creek field and ¢§ 
miles south of the Notches dome wher 
the Midwest has a producing well. Th 
vell will be drilled on acreage held by 
the Jupiter Oil Co. and will test th 
Dakota, Lakota, the sands in the Mor. 
rison and down to the Sundance which 
is expected at 3,000 feet. A well wa 
drilled to the Wall Creek 6 or 7 year 
ago, at 940 feet, and had a flow of 4: 
000,000 cubic feet of gas, but at that 
time the Dakota sands were not highly 
regarded and the Jupiter company di 
not go to the lower formations. 

The Sheldon dome, a few miles north 
of the Pilot Butte field, in Fremont 
county, is to be given another test by 
a syndicate including the Preston Oi 
Co. This will be the third test. Two 
years ago the Superior syndicate pu 
down a well to 2,725 feet and brought 
in a good producer but water came ip 
and it was abandoned. The Marine 0 
Co. then drilled a test 3.000 feet to the 
northwest of the Superior well but i 
was a failure. The well disclosed, how 
ever, certain geological data which 
proved a closure on the northwest whic 
previously could not be determined. The 
geology was revised in accordance with 
the new facts and the decision to dril 
another test is the result. 

The Midwest Refining Co. has abat: 
doned at 4360 feet, its test on 13-45-93 
on the Neiber dome, in the Big Hor 
Pasin. The structure has been know 
for many years and was considered : 
good prospect but no deep test was eve! 
drilled until the Midwest decided t 
take a chance on it which it did withow' 
any favorable results. 

























































Sinclair New Chief Scout 


TULSA, Oct. 15—Henry Waters, be' 
ter known as “Hank,” who has servel 
for several years past as chief scout fo 
the Sinclair Crude Oil Purchasing Co. 
now in the land department of the Sit 
clair Oil & Gas Co., having received 
merited promotion. 

The new chief scout of the S. C. 0. F 
Co. is R. C. Steinman, who has _ bee! 
scouting the Holdenville district for thé 
company for the past year. Prior 
taking up the work at Holdenville, Mr 
Steinman was in the Wichita Falls distri¢ 
for several years. His successor at Holt 
enville is J. FE. O’Connell, who has beet 
transferred irom Fort worth. 
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Oil Country Orders Remain Light 


At Eastern 


By Special Correspondent 
PITTSBURGH, Oct. 20. 
ONFUSION incidental to the in- 
C troduction of new methods of 
quoting prices fast is being wiped 
cut as manufacturers are crystallizing 
their ideas on what they must do in the 
way of absorbing freights to bring them 
into competitive position with manufac- 
turers in other sections. 


Orders for large line pipe installa- 
tions are rare. Miscellaneous orders for 
one to four or five carloads keep com- 
ing in from time to time but generally 
the oil country goods market is quiet. 
Jobbers occasionally have to order small 
amounts to keep their stocks in a well 


' rcunded condition. 


Inquiries for oil storage tanks are 


rare, usually involving one or two tanks 


ata time. In Chicago, however, some 
liberal buying of plates by tank build- 
ers has been done at 2 cents per pound 
to 2.10, Chicago. In Pittsburgh the us- 
ual market is 1.90 cents, but on large ton- 
rages 1.80 cents has been done. The 
Texas Co, is inquiring for 500, 800 or 
1000 10,000-gallon tank cars, which will 
mean a fairly large tonnage of plates. 


The order fer 56,000 boxes of tin 
plate placed by the Nippon Oil Co. of 
lapan, went to a West Virginia Inde- 
pendent producer, at considerably below 
the figures quoted by English tin plate 
makers. The domestic market still is 
$5.50 per base box, 100 pounds, f.o.b. 
Mttsburgh district mills, while the Gary, 
Ind, base price is 10 cents higher, 


On Oct. 3, a portion of the plant of 
the Woburn Degreasing Co., Woburn, 
Mass, manufacturer of oils, greases, 
(tc, was destroyed by fire with a loss 


1 $100,000 including equipment. It will 
rebuild. 
The Humble Oil & Refining Co., 


Houston, Tex., has prepared tentative 
plans for a new oil storage and distri- 
buting plant at Fifth and Waller streets, 
Austin, Tex., 60 x 280 feet. It will cost 
$85,000 with equipment. 


The general contract has been award- 
td the Kansas City Structural Steel Co., 
Kansas City, Mo., by Black, Sivalls & 
Byson, Inc., Bartlesville, Okla., for a 
I-story plant in the Blue River indus- 
trial district, Kansas City, Mo. It will 
e 180 x 390 feet to cost $80,000 with 
“upment to manufacture steel and 
wood tanks, 


The Tokheim Oil Tank & Pump Co., 
Wabash avenue, Fort Wayne,  Ind., 


October 22, 1924 


Steel Mills 


plans a 3-story building. Bids are to be 
asked soon on the general contract. 

The Mid-Continent Tank Car Co., 
Coffeyville, Kans., will establish a branch 
plant for building and repairing o 1 tank 
cars on a 2-acre site recently acquired. 
D. D. Davis is vice president and gen- 
eral manager. 


First Commodity Night 
Successful Event 


TULSA, Oct. 15.—The first “Com- 
modity Night” of the Tulsa Purchas- 
ing Agents Association was a complete 
success, and resulted in a most bene- 
ficial interchange of information and ex- 
perience on the subject of paint. A large 
number of representatives of paint manu- 
facturers were present, many of them 
reading prepared papers or making im- 
promptu talks, followed by general dis- 
cussion and questions by the listening 
purchasers. Nothing in the nature of a 
sales talk was attempted by any of the 
speakers, the idea of the meeting being 
to discuss problems of painting with 
especial reference to the petroleum in- 
dustry. 


Attendance at the meeting was about 
90, evenly divided between members of 
the association and paint men. On ac- 
count of the large number of talks made 
and the discussions following them, the 
meeting lasted much longer than usual. 
It was preceded by the buffet supper 
which has become an established institu- 
tion at the purchasers’ meetings. 

G. A. Tompson, purchaser for the 
Empire companies, Bartlesville, presid- 
ed. The first speaker was G. G. Langan, 
of the Hill-Hubbell Co. of San Francisco, 
whose subject was “Heat Resisting 
Faints.” B. E. Foster, of the Pittsburgh 
Plate Glass Co., talked on “How Long 
Should Steel Tanks Weather Before Be- 
ing Painted?” Dr. A. H. Sabin, of the 
National Lead Co. of New York, also 
spoke on this subject and joined in the 
discussion throughout the meeting. Dr. 
Sabin is one of the foremost paint ex- 
perts in the country, and was the most 
notable visitor of the evening. 


H. H. James, of the Sherwin-Williams 
Co., read an interesting technical pa- 
per on “Priming Coats” and was fol- 
lowed by E. P. Murray, of the Eagle 
Picher Lead Co., on the same subject. 
Both these men are experts, and spoke 
with authority on the chemical compo- 
sition and methods of manufacture of 
various kinds of paint. Most of their 


talks concerned inhibitive or rust-pre- 
venting, coats and discussions of the 
best material for such coats. Mr. Mur- 
ray’s talk went into explanations of the 
cause of rust and its prevention through 
use of proper paint properly applied. 

H. O. Wells, of the Patterson-Sargeant 
Co., discussed “Finishing Coats on Tank 
Cars and Steel Storage.” He mentioned 
the acid fumes and other corrosive gases 
encountered in refineries and the diffi- 
culty experienced in finding paints that 
would resist these elements. ‘“Recom- 
mendations for General Lease House 
Painting” was the subject assigned to 
G. C. Conger, of the Sewall Paint & 
Glass Co., Kansas City. W. B. Kil- 
mer, of the Kilmer Paint & Glass Co., 
of Tulsa, spoke on paint from the stand- 
point of a practical man of many years’ 
experience, “Cement Coverings” were 
Cciscussed by Albert C. Bean, of the 
Tnemec Paint Co., who has talked to 
the purchasers before on the same sub- 
ject. 


Dillon T. Stevens, of the W. N. Mat 
thews Corp., Kansas City, had “‘Mechan- 
ical Painting” for his subject and spoke 
interestingly of the progress made along 
this line. He cited the fact that paint 
placed mechanically could be sprayed 
into crevices where no brush would ever 
be able to put it, that it can be placed 
on more evenly and in a thinner film, 
and that one man with a paint machine 
can do the work of many men using hand 
brushes, He stated that while the <ur- 
faces requiring painting are constantly 
increasing, census figures show that the 
number of painters is steadily decreas- 
ing and that mechanical painting is the 
only solution for this disparity. 

Other commodity nights will follow 
during the ensuing year. They will be 
held at each alternate meeting of the 
association, or one each month. 


Shelby Goes to San Antonio 


TULSA, Oct. 18.—David Shelby, long 
prominently identified with the scouting 
fraternity in Oklahoma, and for several 
years past chief scout for the Prairie Oil 
& Gas Co., with Tulsa headquarters, has 
been transferred to San Antonio, where 
the company will maintain a scouting 
office under his direction. Mr. Shelby has 
a very wide acquaintance in the oil in- 
dustry, and his departure from Tulsa is 
universally regretted. His health has not 
been good for some time past, but it is 
hoped that the change in climate will prove 
beneficial. He drove through to his new 
post of duty, accompanied by his family. 


Mr. Shelby’s successor as chief scout 
is Harry L. Norris, who for some time 
past has been in the land department at 
the Tulsa 


( ffice. 











Panhandle Lease Suit 
Is Postponed 


By Special Correspondent 


FORT WORTH, Oct. 18.—Trial of 
the suit styled Martin et al, vs. W. D. 
Cline et al, involving the cancellation 
» lease on the 11,000-acre Dial ranch, 
in Hutchinson county, Panhandle, was 
postponed after being opened at Plem- 
ens, county seat of Hutchinson, on ac- 
count of illness in the family of W. B. 
Pyron, third. vice president of the Gulf, 
one of the defendants in the suit. 


This suit has attracted considerab'e 
attention, involving a large area of 
prospective oil territory, in which many 
‘ompanies and individuals have come to 
ye interested as preparations have pro- 











drilled some time ago. Now the fee 
owners are bringing suit to cancel the 
leases, alleging non-development. 


Plemons, typical western county seat, 
miles from a railroad, was about filled 
with oil men and their attorneys when 


Gulf Coastal, Texas Completions, Week Ended October 18 








the trial was called. It is probable tha 
the case will be transferred to the Wich. 
ita Falls district, however, on accoun 
of the inaccessibility of Plemons, anj 
the fact that practically all of the partie, 
concerned are in Wichita Falls. 




















Company Lease—Well Field Depth Prod, 
Sun Oil Company. alee ax eu eee Serer PMNS cae kocaee eee ae oo See 
Edgerly Petroleum Ge: Us > eee eS OS IR oc 5 vk Sg che vie ew a BOG8.......00e 
Orange Petroleum Co............. Berwick $........ eee A Ae, 4300... 700 
ee Ll ee. | Ne WUE LAER. 5c vcase coer asd BOOG...... cane 
ee rea ee eS Sh Ree eee OO0.......cum 
WEIR GT Oy icc evct canes a. ft eee re. ee SR re ape aPC 920...... Aband, 
Vinton Petroleum Co......... Ce Seer ij Sey eae Figs. .... cca 
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“ WYOMING 
gressed for the development of the Pan- Salt Creek 
handle. The lease was originally given Company Well No. Description Depth Production 
to T. F. Durham of Amarillo, who sold Wyoming peel ese be tae lS ore ae ore = 34-40-79 1645 Not tested 
<1: 3 : ee ee eee er eee errr et. 21! 23-40-79 1480 Not test 
it to Walter D. C line and associates. SR ECA earn ene Ce. 19A 12-40-79 2310 Not hoe 
Since the acquisition of the lease by Midwest ~ FER re reg. 18 c. 26-40-79 1207 Not tested 
ot ° é PRES AEE Rr Oe eee mn ea > ‘ 
Cline et al,:and the sub-leasing by these GATT QU. 177. cT 10 Blt 80-40-78 oe : 
of various parts of the ranch to others, Marine Oil................ cece cence ee eeeeeeeeens 8 Taylor 20-39-78 2746 Not tested The B 
Norris Martin and associates of Wichita ; Neiber Dome — 
Falls bought the ranch in fee. DURA WANN ODINGD. 5 68s 65.5 ook beso sci esd eee 1 13-45-93 4360 Aband. world O 
Pilot Butte the wor 
One well, a small producer, was Marine Oil..................0-cccsececcccseveeces 4 Enos 21-3-1 site 85 The ori, 
with cre 
no valv 
‘ ee explodir 
Completions In North Louisiana And Arkansas Week Ended October 16 sag 
LOUISIANA ARKANSAS sive feat 
Cotton Valley Smackover 
Company Well Location Depth Yield Company Well Location Depth Yield 
Moffet & Murphy...... ..Pardee No. @..,..... 24-21-10 2524 8000 Magnclia Pet. Co......... DIGWO NG: Fo occ ke 26-15-17 2320 $0 
Portunn (Ce. ...5.6.55 Mrs. L. Merritt No. 2.14-21-10 2544 75 Whittiken et al...........Anderson No. 4......@8-15-17 2365 15 
Alabama Petroleum Co....Gaynor No. 1........ 21-21-10 2535 25 m. gas eg, Se Stout Lbr. Co. No. 3..81-15-16 2257 150 
TEXAS Coo ee errr Johnson No. 2.......80-15-16 2040 100 
. Ee) Spencer No. 1........ @1-14-7 1612 dry aband. 
Harrison County—Waskom District eee ee Ee ees 16-16-16 2807 dry aband. 
State Line 0. & G. C Ww N — Se oO See 3-16-15 1980 225 
State Line U. - Co..... Waterman No. 1.:... Pollac s , BRCCK, UTUSCOE. « 6.6.606:60 00's Burton No. 3........ 25-16-16 2130 80 
H.R.S. 1943 10 m. gas Ohio Oil. Go; Oa Gor Scott No. - ee 19-16-15 2095 15 
Panol nited Central Oil Corp...Crai¢g No. 4.......... 15-16-15 2015 : 
aie, Gammaty EMME ns cs cioen ance Neeley No. 2........ 1-16-17 2265 The I 
ee Lawless No. 1........ Matthews Magnolia Pet. Co......... Camphell No. 2...... 13-16-17 2862 s. w. aun 
H.R.S. 1963 15 m. gas Magnolia Pet. Co......... L. Smith No. 2....... 2-16-17 2265 45 
The late 
Besseme 
e a a e you nev 
Completions North-Central Texas District Week Ending October 18, 1924 ease in | 
and (3) 
WICHITA FALLS DISTRICT Company Well No. Lease Depth Prod: rods and 
Wichita County writin ROR scsanees A oS Een rere 1820 Z 
Com Well No. L D . sowery NS RS geeonen D WRRRMNON Soo esinsiciye s eees 1335 1 
nae ar a slice a0 me an ot al — aso Swastika Oil Syndicate....... BAER c 6.52 osc caieaeed 1105 ; " 
Te shoma oil & & Refs. ante ‘- Deana eee 50 Jeffers & Newby............. D VEE 5 kc boos tewasee 1120 30 — = 
oe Howell Sete od eee Aband. 
Section 2 Oil Co....... ee. 1590 150 GENERAL RANGER TERRITORY 
Underwood et al..:.... ...I Maer.. Mes .1770 140 Palo Pinto County 
Scott & Taylor...... 0 ere 1270 Aband. . 
J. A. Gardner et al... Se oan > 1800 Abend. Cameron & Anderson......... DP PE ee Ninwce sec seen nd 2520 Aband 
Bower, Bass and Dillard...... fa. | RE ee 1665 80 
Mid- Kansas = Ye ere Qo eee 1920 Aband. Stephens County 
United Prod. Sees a eee 1560 60 Magnolia Petroleum.......... © Po MOM. g 6 xeon chocens 4000 160 The ] 
Rio Bravo Oil i ae .....5 Fee, Lease E. -ceae sce 15 
Macoole ye ey TS ...8 Waegoner(Peer).......... 1660 20 Eastland County Ope 
nderwood Drilling Co... de err 1820 Aband. Oe a 1 Fox 1500 Aband. tates 
Ryan Petroleum... i eee isso 106 | Butineton & Sth 202000001 Rosteressss lsc Abo MB only a s 
ae NN cay aaa and. : i 
Gouchet al............ ee «(~~ eeeqneneneeioe: +a80 yee Mogul Of) Cotp... csi ces scree iS ee ee 1530 Aban A prope 
T. F. Hunter Gi AON 8 Bailey..................-1870 Aband Comanche County need—es 
ears cee ND. oinsm web bie ass 625 i ° 
R TC ou ‘- pags so: ae cpatelancemnue is: 625 preow Pope & Wilson.............. lt Wahanens 85kvciw eee $300 Aband. natural 
av and Turner............. et eee 1800 Aband 
Grisham & Parks............ >... eee 2000 Aband Brown County band 
Wilbarger County Moore Re WUGOR: oo5 6356056 oc . WERPOEIIOE 6 sca: 52 vision 1295 A on 
South Vernon Oil Co......... i RINE i coc cee eke 2031 2400 Leonard Poteslcum. .. -@ Prather........--...+-.. aa _ 
Archer County—North BAST CENTRAL TEXAS 
Ross aioe et "" en 2 Oy Re Wiite... 2... 0.5.0.2 OS 700 Richland 
- Carter et a)... .....005 & J. oi Wte-B... ness 1600 180 . : : ing 400 
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Not tested 
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98 


156 
Not tested 
Aband. 


85 


dry aband, 
dry aband. 
225 
80 
5 
70 
60 
s. w. aband, 
45 
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h Prod: 
50 

110 

140 


80 bbls. oil, 
40 s.¥. 


Aband 
160 


Aband. 
Aband. 
Aband. 


Aband. 


Aband. 
Aband. 


ing 400 
Pumped 


Aband. 
Pump 45! 
Pump 15 
Pump @ 
Aband. 


The Bessemer Oil Field Engine 
Famous in deep oil territory the 
world over. Deep territory proves 
the worth of an engine and clutch! 
The original two-cycle engine, built 
with cross-head, has 

no valves exposed to 

exploding gases and 

has a score of exclu- 

sive features, 


The Bessemer S. G. Clutch 
(Reversible) 
The latest big-scale improvement in 
Bessemer equipment. It will show 
you new standards in speed and 
ease in (1) drilling (2) cleaning out 
and (3) pulling 
rods and tubing. 


eo 


ee - 
The Bessemer Type O. D. 
Engine 

Operates on either oil or gas with 
only a slight change in equipment. 
A proper engine for any oil field 
need—especially where a failure of 
natural gas 


(eee 





ES 


ESSEMER Products include 
machinery for every oil and 
gas field need—each is built from raw 
materials to finished product in the 
Bessemer Plant at Grove City, Penn- 
sylvania, the largest plant of its kind 
in the world. 
Bessemer Equipment is giving reliable 
and economical Service in oil fields 
throughout the world. The world- 
wide demand which Bessemer engines 
enjoy is a point in proof that— You 
buy the best when you buy a Bessemer. 


A Who's Who of the Gasoline-from- 
Gas Industry will show that practi- 
cally 90% of the machinery used is 
Bessemer built. Why? Because the 
Bessemer Gas Engine Company has 
been foremost in the development of 
machinery for this purpose and has 
literally placed this industry on a 
commercial basis. Our service ex- 
tends from gas analysis to erecting 
the complete plant. 


The Bessemer Gas Engine Company 
has an unequalled reputation gained 
in twenty-four years of manufacturing 
experience. That is the reason Bes- 
semer can never let up on repeated 
and painstaking inspections through- 
out production and must maintain 
continuous progress in manufacturing 
methods. Every Bessemer Product 
must be right—you get the benefit. 
Our experience covering over 24,000 
installations of Bessemer equipment is 
at your service. Mention your need. 
Our engineers will be glad to co-operate 
with you without cost or obligation for 
preliminary plans or figures. 


The Bessemer Gas Engine Co. 


24 York Street Grove City, Pa. 
Service Branches in the Principal Production Centers 
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Bessemer Type VIII 
(With Bessemer Compressor 
Cylinder) 

Combining engine and compressor 
in one unit saves floor space, belting 
expense, foundation and installation 
costs, and insures reliable and effi- 
cient service. Standard equipment 
in the Gasoline-from-Gas Industry. 


Bessemer Type IV Oil Engine 


(15 to 180 H. P.) 

Firmly established in its popularity, 
this engine with enclosed crank case, 
cross-head construction, patented 
combustion chamber and other 
features is without an equal for 
economical trouble-free perform- 
ance. 


ee 
Bessemer Roller Pumping 
Powers 
—will give you better service, will 
wear longer, will require less at- 
tention, and are less liable to break 
because of nine important features. 


SEMER 





BESSEMER OIL FIELD ENGINES — COMPRESSORS 
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VACUUM PUMPS — ROLLER PUMPING POWERS 








The Vilter Mfg. Co. 


1136 Clinton Street, Milwaukee, Wis 


Vilter Hugh Speed Refrigerator Machine 


Oil Refinery Equipment 
Refrigerating Machinery 
Oil Cooling Coils and 
Gasoline Condensers 


We will gladly figure 
on your requirements. 


Branch Offices in All Principal Cities 


More Development For 
Baldwin Hills 


LOS ANGELES, Oct. 18—Two com- 
panies are engaged just now in survey- 
ing leases and staking out sites for new 
wells in the Baldwin Hills field which 
was discovered by the Standard Oil Co., 


of California two weeks ago. 


The Standard, which has just rigged 
up its Stocker No. 1, three-quarters of 


« mile from its discovery well, 


is en- 


deavoring to locate its No. 2 well on 
the Investment Co. Lease No. 1, where 


it made the strike. 


Some delay is be- 


ing experienced in this matter because 


a clause in the lease provides that well; 
may not be drilled within 200 feet o 
a highway, and the county has a survey 
to make in order to determine the exac 
location of a highway which crosses the 
lease. 


The Pacific Oil Co. has a gang o 
surveyors at work on its 1500-acre 
Anita M. Baldwin lease, adjoining the 
Standard’s Investment Co. lease, or 67) 
feet from it, to be exact. According to 
its preliminary survey the Pacific’s Bald. 
win No. 1 will be located 4000 fee; 
west of the Standard’s Stocker No, |, 
The Pacific derrick will also be 134 
feet north of the Standard’s discovery 
well. 


Gulf Coastal Water Shipments, Sept. Compared With Aug, 


(All figures in barrels of 42 gallons) 


Coastwise Refined 


Company—Port 


August 


Export Refined 


September August September 





Standard of Louisiana, 
Baton Rouge....... 
The Texas Co., 


Gulf Refining Co., 
Port Arthur 
Magnolia Petroleum Co. 


.. 1,339 ,629. 
1 ,624 ,939. 
1,059 ,151. 


Sinclair Refining Co., 


929 ,348. 
52 ,000. 


Galena Signal Oil Co., 


——— “~ Refineries, 
Houst 

Humphries Pure Oil Pipeline ( Co. 
Smith’s Bluff 

i" “4 Producing Co., 


Atr 
Sandie “Oil & Refining Co., 
Baytown esr 


405 ,866. 


10 ,672. 


326 ,952.00 

1 ,318 ,431.00 
1 ,609 ,045. 
522 ,432. 
782 ,523. 
83 ,000. 


1 ,022 ,552.00 
418 ,184.00 
208 ,601 .00 


730 ,503.00 
252 ,713.00 
92 ,902.70 


7 556.00 
202 000.00 


1 ,088 ,657. 683 ,628.00 





Totals... 


Coastwise Crude 








HSH-340-VENT VALVE 
A double acting vent valve 

that permits free flow of 
air to tank as contents are with- 
drawn and expulsion of air as 
tank is filled. Poppets have 
ground seats insuring an air 
tight tank, Valves have wire 
mesh screens to prevent back 


fire; any pressure or vacuum 
can be maintained. 


yvyr 


HYDE-SCHNEIDER-HALEY 
MFG. CO. 


ROCKFORD =i- ILLINOIS 


Complete Equipment for Filling 
Stations, Bulk Stations and Oil 
Distributors 


QUICK SHIPMENTS 





.5 574,359. 


38 


5 ,850 ,821. 1 ,698 ,022.00 1. 969, 302 70 


Export Crude 





Standard of Louisiana, 
Baton Rouge 
The Texas Co., 
Port Arthur.. 
Magnolia Petroleum Co. 
Beaumont. ‘ 
Sun Oil Co., 
Sabine Ps ae 
Humble Oil & Refining Co., 
Texas City.. : 
Baytown.... 
Neches Terminal. 
Vacuum = Co., 


245 ,839 


Texas City. couse ONGOIOS 


Humphries _. ‘Oil Pipel line Co., 
Smith’s Bluff.. Folens 
Atlantic Oil Producing C 


Port Arthur 
Smith’s Bluff. . 


Swiftsure Petroleum | Co. 
Texas City. . 


193 ,795 


1 538 ,262. 
424 ,885. 
290 ,129. 
269 ,780. 

1,153 ,706. 
187 ,526. 


703 ,339. 


00 
00 
23 
00 
00 
00 
00 
00 


18 


.05 
x 
“4 
-51 


356 ,702. 


00 


1 ,227 ,985. 
159 ,437. 24 ,029.00 
187 ,927. 
301 ,062. 

1 447 ,134. 


306 ,993. 
84,148. 


21 925.00 


375 ,713. 
168 ,891. 
24,900. 


129 ,700. 
372 ,800. 


662 ,210. 





| 


6 ,368 ,956. 


29 


5 ,448 901.71 22 ,385.00 


— Magnolia makes no distinction in reports between coastwise and export shipments. 





Reading Steel Casting Company 
Incorporated, 
Reading Valve & Fittings Division 
Bridgeport, Conn. 





CAST STEEL y 


for Higher Pressures 


READING 


FITTINGS 





Stocked by: Norvell-Wilder Hard- 
ware Company, Beaumont, Housto® 
Mildred and Shreveport. (Grinnell 
Co. of the Pacific, Los Angeles, Cal. 
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Many-Sands Territory 
Gets New Boost 


Staff Special 


HOUSTON, Oct. 16.— The impor- 
gang of pepance of Wilbarger county in oil de- 
1500-acre epclopment of the Greater Wichita Falls 
‘istrict has been brought into general 
nterest through the completion of a 

: vell making an initial flow of better 
ape: han 100 barrels an hour at 2031 to 
4000 feet e037 feet. It doubtless will lead to 
sr No. | xtensive drilling throughout the terri- 
he 1344 ory, where pools of the type. which 
ave been Opened in Archer county may 
he picked up generally. 


hat wells 
D feet of 
a survey 
the exact 
osses the 





ining the 
e, or 67) 


discovery 


The new well was drilled by the South 
h Aug, Vernon Oil Co. and is located in Sec. 
3 Block 14, H. & T. C. survey. It 
js about seven miles south of the town 
Secrember (oi Vernon. The company is owned by 
Vernon men headed by L. G. Hawkins 
730,508.09 (and outstanding stock is about $100,000. 





252,713.00 HM It is not new territory, as considerable 
92,902.70 fMarilling has been carried on in the area 
during the past year and a production 
cf around 1000 barrels daily opened up. 
There is at present no pipe line into 
202,000.00 Hthe pool and such oil as has been mar- 

keted has been hauled by tank wagon 

to Vernon and from there shipped to the 

Waggoner Refining Co. at Electra. The 
z latter Company is now laying 4-inch 
683 ,628.00 ine from Electra to the field, a distance 

~~ of about 23 miles. 


7,556.00 


969,302.70 

nite At the time this was written, the 

——— well had not been given full 24-hour 
test, but its initial performance was 

— wholly gratifying to the owners and 


‘to others who have acreage in the re- 
gion. The first hour the well made 
08 barrels; the second, 110 barrels and 

21.925.0 le third, 158 barrels. Shortly after 

aoe s completion, 40 acres in the same 
section and east of the well sold for 
‘2,000 an acre, it was reported, with 
one-eighth overriding royalty. 


The well is located on the Stephens 

‘arm, although the greater part of the 
erritory is owned by the Waggoner 
nerests. It is the third producing well 
riled by the South Vernon Oil Co. 
id it was also a producer at 1900 feet. 
Une location west of the big well, the 
same people drilled a 1250-foot well 
which made 40 barrels and one location 
northwest of this a 950-foot well made 
') barrels. Thus there are four dis- 
‘ict producing horizons so far un- 
overed, 


$5,954.00 





A halt mile northwest of the South 
‘eon company’s wells is the recent 
‘sation for th's territory drilled by 
Vells & Guiberson which is a 1994-foot 
itoducer whose maximum was 750 bar- 
ls. A northeast offset to this was 
mpleted by Bridwell & Heydrick for 
*) barrels at 2012 feet. The latter had 


pee NTT 
) 
} 








{ ’ showing at 1760 feet. Due east of 
“ls is a 12 million foot gas well be- 

, Hard- onging to the Petroleum Producers 

jouston, Co, Thi 

Grinnell |i: + his is dry gas found at 1250 feet. 

les, Cal. setting the Wells & Guiberson on 

at 
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After 40 Years 





Type. 200 bbls. per hour against 750 lbs. pressure. 


Pipe line work shows up the stuff in pumps. 

After forty years of experience we designed a pipe line pump 
especially adapted to the present day requirements of the smaller 
lines. In the last two or three years many of these have gone out 
to the Mid-Continent and other fields, and the reports are very 
complimentary. 

If you have to do with the operation of a pipe line, we will gladly 
send you full description and prints. 


NATIONAL TRANSIT 


PUMP & MACHINE COMPANY 
OIL CITY, PA. 


District Offices: 
New York Philadelphia Pittsburgh Cleveland Tulsa Houston Denver 


44% x12" TRANSIT Horizontal Duplex End Packed Plunger pipe line pump, Texas 













Free action, 
—without scraping 


One of the primary requisites of a gate valve, 
as of any other valve, is positive operation and 
tight seating. Unless this is secured, the flow 
cannot be as closely regulated as it should be, 
nor as economically. 


Jenkins Gate Valves are noted for the efficient 
performance they always give. The double- 
faced solid wedge gate is guided by engaging 
ribs cast on the valve body, that effectively 
prevents the wedge from dragging or scraping 
across the seat. The seating of the gate is posi- 
tive, and the valve remains tightly closed, 
irrespective of changes in temperature. 

In bronze, Iron and steel. At supply houses everywhere. 


Fig.325, serewed,Standard Iron 
Body Gate Valte, inside screw, 


stationary spindie. When so JENKINS BROS. 
specified, is specielie tested for : 
otl service. WR nc cnx thaccades New York, N. Y. 
eve $24 Atlantic Avenue................ Boston, Mass. 
A 133 No. Seventh Street........... Philadelphia, Pa. 
% 646 Washington Boulevard............ Chicago, Il. 
4652 





=$ Always marked with the"Diamond" 


SINCE 1864 





You Cannot Buy 
Better Valves 























Ludlow Double Gate Valves 
are a combination of correct 
design, proper materials, 
carefully selected and skilled 
workmanship. That is why 
LUDLOW VALVES are 


always dependable under 
every working condition. 


Write our nearest office for 
prices and particulars. 


The Ludlow Valve Mfg. Co. 


(Established 1866) 
Factory: Troy, N. Y. 


Branch Offices: Kansas City, Mo.; ChicagolIll.; Pittsburgh, Pa.; Boston, Mass. 

























FOSTER SUPERHEATERS 


Make use of waste heat to im- producing worth-while results in 
prove theeconomy ofenginesand many well-known refineries to- 
turbines and for all oil treating day. Let us show you what 
operations requiring the use of steam and fuel savings they can 
high temperatures. They are effect in your plant. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway. New York 





Boston Philadelphia Pittsburgh Chicego 
San Francisco Kansas City Dallas London, Englani 
Boulder Detroit Los Angeles 
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Products 


Vog | For The Oil 
 Refiners 


We manufacture Paraffine Wax Presses, Distillate 
Chilling Machines. Stills, Auto Truck Tanks, Special 
Refinery Equipment, Boilers, Refrigerating Ma- 
chinery, Drop Forged Steel Valves, and Fittings. 
Bulletins on request. 


Henry Vogt Machine Co. 


Incorporated 


Louisville, - Ky. 


















Branch Offices: 
New York Chicago 
Philadelphia Dallas 
















the south, the Winnipeg O11 Co. drille 
a 500 barrel initial well at 1991 feet. 
A half mile south of the South Ver. 


non Oil Co.’s big well there is a dr 
hole 2208 feet deep and three-quarter; 
of a mile northwest is another whic); 
was drilled to 2615 feet. Like Arche: 
county, however, Wilbarger dry hole 
do not indicate a whole lot except fo, 
that immediate location, as good pro. 
duction throughout this lenticular san¢ 
territory is frequently picked up a loca. 
tion from a dry hole and sometimes righ; 
between dusters. 


Will Move Refinery 
To Panhandle 


By Special Correspondent 


FORT WORTH, Oct. 18.—A skim 
ming plant is to be moved from Okla. 
homa to Panhandle, Texas. The plan: 
will be installed by J. D. Wrather of 
Long Beach, Cal., who has interested 
Panhandle citizens in the venture. The 
plant will be supplied with crude from 
the Carson county wells by the Plains 
Pipe Line Co. 

Both the Plains and the Pan-Tex 
(Dorset Carter) lines are now reported 
running oil, the latter line going direc: 
to Amarillo. Present daily production 
from the wells on the Burnett ranch 
Carson county is around 2000 barrels 
There are about 25 drilling wells in the 
proven and semi-proven area in Carson 
and Hutchinson counties at present 
Gray county is also coming in for a share 
in drilling activity with e‘ght new rig: 
and locations reported for the month. 


Another Gas Line To 
Cotton Valley Field 


SHREVEPORT, Oct. 18.—A feature 
of the past week in the Shreveport ter- 
ritory was an announcement by the Re- 
serve Natural Gas Co. of work being 
under way on the construction of a 1+ 
inch gas line from the Webster parish 
field, Cotton Valley, to connect with ¢ 
line from Shreveport to the old Caddo 
field. The line will cost approximateli 
$750.000. 

This makes the third line into the We! 
ster field, the Palmer corporation and the 
Magnolia Gas Company having the other 
lines, the Jatter of which is due to bk 
completed within about a month. — Thi 
Reserve’s line is due to be completed abov' 
Dec. 15. 

The Reserve company, it is announce 
is also building a 1280-horsepower com 
pressor station in the Bethany field 
cost about $150,000 and which is expe! 
ed to be finished at early date. 

According to L. S. Wescoat, vice pres! 
dent of the Southwestern Gas & Flectri 
company, of Shreveport, the Bethany 0! 
and Gas Co. will enter the Webster paris’ 
field and will spend approximately $160,00 
in a drilling campaign there. This co” 
pany is also building an 8-mile extens'' 
of its Bethany-Shreveport line into the 
new Waskom field to cost around $100: 


000. 
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ct with 2 Strong, life-time tanks. Stand on them. Jump on them. 
yd Caddo Bang them around. Treat’em rough. They’re madeto stand abuse. 
oximatel Big, heavy pumps. Solid, enduring—and accurate to a hair, 
“the Web of course. Quarts come easy and quick—one at a stroke. Lesser 
sn and the quantities automatically discharged by setting the proper stop. 

the other All you ever hoped for in a lube oil outfit—that’s no exagger- 
due to bh ation. But let us tell you how we've taken pains to keep out dirt 


ith, Th and water. It’s an interesting story, whether you buy or not. 


sia si And the biggest surprise of all will be the price. The price is 
announced right—and it’s a genuine BOWSER. 


wer com! Just tell us where to write or call. Ask for Bulletin A-19. 


eae o F. Bower &é Co, ne’ 


e. 
vice presi 
& FElectri 
ethany 0! 
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ly $160.00 
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What Will Contract 
Base Oof Future Be? 


_ can we do with regard to buy- 

ing part of our gasoline for next 
year’s needs on marginal contracts?” 
asks one oil jobber, and many others are 
undoubtedly thinking about this same 
problem. Obviously, this jobber goes on 
to say, no one with experience is willing 
to place any share of his requirements 
again on the tank wagon price, even the 
figure over any considerable territory. 
‘‘Has any substitute been suggested that 
will be acceptable and fair to both re- 
finers and jobbers?” 

The last year particularly has pretty 
well proved the economic fallacy of bas- 
ing a contract on a price which is en- 
tirely outside the hands of either party 
to the contract. That is just what a 
marginal contract based on the Stand- 
ard’s tank wagon figure is. It is pretty 














safe to say this form of contract is go- 
ing into the discard. 

What is needed is some contract basis 
that will allow an equitable division of 
the margin between the current refinery 
price of gasoline and the retail price to 
the refiner and jobber at all times. Many 
refiners and jobbers have experimented 
the past few months to work out some- 
thing that would do this, allowing the 
refiner an outlet for part of his output 
that will be constant and also insuring 
for the jobber the protection of getting 
part of his supply, regardless of chang- 
ing market conditions. 

The National Petroleum Marketers 
Assoc., under L. V. Nicholas, has given 
considerable thought to this matter. 
They may have something definite to 
suggest. If not it seems as though a 
committee from this association and the 
refiners’ association could work this 


problem out. 














WINDFALLS 


Sell Other Products 
Than Gasoline 


N SPITE of the reduced tank wage 
markets, the competition for the gas 
line business over the country seems 4 
be just as intense as it ever was. It; 
our opinion that this is a natura! resy| 


of the over-expansion in the marketing 
branch of the business and is likely t 
continue for a time, practically regardles, 


of the course of the tank wagon marke; 


“Here in our territory,” writes a job. 
ber from Arkansas, “nearly all the big 
companies and the larger Independents 


as well are giving away pumps. 

Giving away equipment promiscuoys- 
ly, painting garages, putting up expen- 
sive signs and so on is too big a poker 
game for the Independent jobber to sit in 
on. No matter what he bids his hand 
will be raised. He will be better off ij 
he disregards this form of competition, 
works hard to build up his own service 
station sales and pushes the products that 
can be handled at a profit. 


A Handicap From 
**Gas’’ Taxes 

N OKLAHOMA marketing company 

located in the corner of the state 

near the Kansas and Missouri state lines 
calls our attention to the handicap that 
many oil companies over the country 
must suffer in losing gasoline sales to 
stations over the state line in states that 
impose no tax. “@klahoma has a 2),- 
cent tax and there is no road tax in Kan- 
sas or Missouri. Stations are built along 
the border line and they attract business 
that would otherwise go to established 
filling stations on the @klahoma side of 
the line,” this company writes. 

It suggests that the state imposing the 
tax is depriving dealers of business the) 
are rightfully entitled to and that road 
taxes should be imposed by the Federal 
Government to make them uniform ev- 
erywhere. 

There is much to say in favor of 4 
federal system of road building, a: 
against the hit-or-miss system used by 
many states and counties. However, the 
levying of a tax for such a purpose !s 
within the state rights and, more import 
ant, is much in favor with the politicians 
at present. What is likely to happen 's 
that states now without gasoline taxes 
will adopt them and, before many years, 
we are likely to have taxes in all states 
and of more uniformity than at present. 

For the jobbing company facing this 
handicap it would seem the best thing to 
do to make up by some other way the 
loss in trade that comes from shortsight 
ed motorists who will drive three or four 
miles to save perhaps 20 cents on thei 
gasoline bill. The loss is more to then 
than the oil company, if they actuall} 
figured the expense of running their ¢# 
on a mileage basis. ; 

The jobhing company faced with ti 
tax should post its price plainly at ail 115 
stations to show that its actual price 0” 
the gasoline is as low as across the hor- 
der, and that the difference is due entire 
ly to the state tax. Many motorists 4 
not recognize this point. 
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And Taylor Is An “Independent” 


“ HE LAMP”, house organ of the Standard of New 

Jersey, in its August issue printed the following tes- 
timonial to the strength of the right sort of an individual 
small business man: 









“The other side of the road is always smoother, the grass 
on the other man’s pasture greener, the other fellow’s sel- 
ling territory easier, but— 







“You are where you are, 





“Consider the case of Taylor of Timmonsville. Timmons- 
ville is in South Carolina near the little city of Florence. 
Between Florence and Timmonsville is thinly settled coun- 
try. At a cross-road intersecting the one good hard-sur- 
faed road stands a large gasoline filling station with a 
canopy over the drive and the usual equipment of several 
pumps and lubricating oil tanks. It looks like a good loca- 









tion. 






“\ count shows that out of every seven cars which stop 
at this corner, three turn in at the filling station. The other 
four leave the highway and drive back of the modern sta- 
tion to reach a lone pump standing near Taylor’s store. The 
place hardly merits the name of a store for it is a hetero- 
geneous collection of odds and ends in the way of building 
matertial with no paved driveway, no plate glass windows, 
no expensive fixtures. Taylor deals in everything on which 
he can make a legitimate profit, his line running from the 
biggest cigar in the world for a nickel to second-hand shoes, 
and hats which he stocks in packing-cases in 
the back of the store. A large ice chest on the dilapidated 
front porch is filled with bottles of the South’s favorite 
drink. 

















clothes 








temperance 






“Why do the drivers of four out of every seven cars in- 
convenience themselves to go around a modern filling sta- 
tion to await their turn at the lone pump in the rear? The 
answer is found in Taylor’s personality. He is that rare 
aimal, the natural born salesman. Not a man, woman or 
child gets near his store without some kind of a friendly 
word the Colored falling all 
over the place taking care of trade but Taylor on his front 
porch lends the personal touch that makes friends. While 
handing out a bottle of soda-with one hand he is generally 
tngaged in displaying a second-hand hat on the other, or 
calling attention to a recent arrival of gumdrops. Every 
transaction at Taylor’s store, no matter how insignificant the 
amount of money involved, is invested with a bit of good 
humor. On a typical Sunday he sells 1500 bottles of soda 
While dispensing gasoline or oil, cigars, suspenders, shoes 
ad candy. He defies all of the teachings of the experts on 
modern merchandizing but he sells the goods. It is doubt- 
ul if anyone ever pulled up in front of Taylor’s store to ask 
‘toad direction without going away with at least two ar- 
icles from the man’s stock. With Taylor on the front porch 
the business is worth a goodiy sum of money, but with 
Taylor removed it is doubtful if it could meet the taxes 
vied on the shack. For everything is against the success- 
hl Operation of any kind of a business at that point—every- 
thing except the Taylor personality.” 
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No matter whose gasoline Taylor sells, he is “Indepen- 
dent of all trusts”, big corporations and the like. He is 
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probably minus a typewriter and adding machine. His busi- 
ness is not “departmentalized” and he doesn’t hold “daily 
executives’ conference.” The only “statistics” he probably 
has on his business is the balance in the bank. 


The oil business is made up of Taylors of the Timmons- 
ville type, all the way from the well to the consumer. And 
it’s one of the signs of advancement of the times that “26 
Broadway” recognizes and eulogizes them.—W. C. P. 


Standardization Advances 


HE action taken at the general standardization con- 

ference in Tulsa, Oct. 6 will be far-reaching in its ef- 
fect because of centralizing the work of the various special 
committees in their relation to the new general committee 
headed by J. Edgar Pew, of the Sun Oil Co., as national 


chairman. 


Appointment of sub-cofnmmittees to werk with the special 
committees and each other in the co-ordinating of effort will 
make possible the further speeding up of standardization, 
by making possible the closer contact of the various workers 
through centralization. 


The movement has now reached the stage where the 
finer. points of detail must be considered in many of the 
special committees before it is possible to make the final re- 
ports and recommendations towards which the members 
have been working. 


Proposal under which the course of procedure was adopted 
was made by the new head of Standardization work for the 
American Petroleum Institute, C. A. Young, who was made 
secretary of the general standardization committee headed 
by Mr. Pew. 


It was pointed out in connection with the adoption of the 
proposal that sub-committees could be appointed on various 
phases of work to formulate recommendations for review 
by the special committee and the district and manufacturing 
sub-committees. 


Further, it was pointed out that, when standards or speci- 
fications are completed, it would appear desirable that specific 
approval be secured from all the special and sub-committees, 
Thus would be afforded systematic method for appointment 
of special committees and canvassing the subject in hand; 
for the formulation of specific standards or specifications by 
sub-committees; through review of recommended standards 
or specifications by the representatives of all interests con- 
cerned; and provide means for final approval of recom- 
mended standards for submission to the general committee 
on standards and the board of directors. 


The naming of Messrs. Pew and Young to their places on 
the general committee served, in addition to centralizing the 
work into capable hands, to give recognition to their inde- 
fatigable efforts in standardization work. In this connec- 
tion, the naming of H. J. Lockhart of the Parkersburg Rig 
& Reel Co., as Mid-Continent and Eastern vice-chairman 
took cognizance of his work; and the naming of C. C. 
Sharpenberg of the Standard Oil Co. (California) as western 
vice-chairman for Rocky Mountain and Pacific Coast terri- 
tory was a similar recognition—P. W. 
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Appraisal Of Oil And Gas Properties 


By Roswell H. Johnson, 


Professor Of Oil And Gas Production, University Of Pittsburg 


And 
Paul Ruedemann 


Appraisal Engineer And Geologist, Gen’! Mgr. Thompson & Black, Tulsa 


Chapter X 
PREDICTION OF FUTURE PRICES 
Oil 


HE prediction of future prices is 
Tit most difficult and next to 

the estimation of reserves is the 
most important operation in appraisal. 
When a company is seriously consider- 
ing abandoning an oil property the fac- 
tor of the future price is quite as im- 
portant as the calculation of the ul- 
timate production. 


There are those who, finding that 
predict.ons made in the past were erron- 
eous, decry all attempts to postulate 
the future price of oil. But when we 
recognize that all such estimates, though 
always subject to more or less error 
are yet nearly always closer to the truth 
than the hypothesis of no change, the 
wisdom of making the best predictions 
possible becomes clear. 


Of course, once an estimate of future 
prices has been made, the appraiser 
should not hesitate to revise them with 
the accumulation of new facts. 


Classes of Information Required. — 
The postulation of future prices neces- 
sitates the application of a combination 
of statistical, geological, engineering and 
iusiness principles. That many oil men 
rely on business acumen alone is re- 
fected in the bankruptcies or losing 
sales. Those purchasing production in 
the winter of 1920 and the spring of 
1921 on a barrel-day price commensur- 
ate with the posted price did so because, 
with the sun shining, the clouds on 
the horizon were overlooked. No mat- 
ter how complete the information in 
hand, one should never neglect to bear 
in mind the probable error involved. 
Frequently possible maximum and mini- 
mum limits may be added but some one 
course of prices should be stated as the 
most probable. 


Those who have attempted predic- 
tions find it is not a problem solved by 
one alone. The man trained as an en- 
gineer may be qualified to assemble the 
data and draw certain conclusions, but 
he needs to gain valuable information 
by ccnsultation with those in other tech- 
nical branches and in the executive staff. 

Relation Between Future Price and 
Drilling Program.—Among other rea- 
‘ons for desiring estimates of the future 
price of oil is the knowledge whether 
mmediate or delayed development of 
an area would finally yield the greater 
teturn. Often the situation is such 
that probable prices have no influence 
on the program of the operator, particu- 
larly where competition is forcing im- 
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mediate development, or lease contracts 
stipulate wells to be drilled within a 
certain time. Where a field is under 
competitive development so that the oil 
must be gotten quickly, much depends 
upon the price months hence, whereas 
under the opposite condition of monop- 
oly, more depends upon the price 
several years’ hence. Furthermore, 
price generally has a greater influence 
in areas of small production than in 
those of large production as a drop of 
a few cents per barrel may mean ina- 
bility of the company to operate fur- 
ther at a profit. During the period of 
high prices in 1920, this was demon- 
strated by the opening of wells which 
had been abandoned years ago because 
of their small size. Of course, the 
greater the initial investment, the more 
necessary is the assurance of a stable 
or rising market. 


Factors Affecting Future Price’'— 

The factors affecting the future price 
of oil may be divided into two groups, 
the historical and the non-historical’. Bw 
historical is meant those influences that 
have existed to date and indicate their 
importance as price barometers for the 
future by their actions in the past. By 
the non-historical is meant those ele- 
ments that are only now beginning to 
be evident, and especially those that 
have yet to show an effect, but the in- 
fluence of which is predictable. 

A division into the two groups will 
be attempted, although the interrelation 
is often so apparent that classification 
is optional. Since the principal step 
is a study of historical influences, they 
will be listed first: 


Price Influences 


1. Posted prices to date in the field 
under examination, and also posted 
prices in other influencing fields. These 
are more usable when plotted on a 
chart in conjunction with other infor- 
mation shown by similar curves. 


2. Annual production, by fields, of 
the United States, of countries com- 
peting in our markets, and in the world 
market. 

3. Annual exports and imports. 

4. Reserve stocks on hand each year. 

5. Annual refinery gasoline  pro- 
duced. 

6. Annual natural gas 
head gasoline produced. 


1—For an excellent graphic presenta- 
tion of many of these factors see Pogue, 
Joseph E, Economics of Petroleum: John 
Wiley & Sons, Inc., 1921. 

2—Ruedemann, Paul, chapter 
ness of Oil Production; Johnson, 
Huntley; L. G. and Somers, R. E., 
Wiley, & Sons, 1922. 
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7. Price of gasoline each year. 

8. Amount and price of other major 
refined products. (This is not always 
essential, although under the 1921 con- 
ditions, the gasoline price was kept up 
by the lack of a market for the other 
products, the operating costs being paid 
by the gasoline sales alone.) 


9. The number of pleasure cars reg- 
istered each year, with a study of the 
probable point of saturation of this type 
of car. 

10. The 
each year. 


number of tractors in use 


(From 9 and 10 it can be observed 
how the production per vehicle has been 
changing.) 

11. Population of the United States 
for each census. To be used with 
figures on per capita consumption. 

12. Annual price and production of 
other important commodities, such as 
corn and wheat; to be used mostly for 
the purpose of comparing price condi- 
tions. 

13. List of Bradstreet’s,.Dunn’s, the 
Bureau of Labor’s commodity and other 
index factors. The relation of each 
change in price to the average price of 
all other commodities can be noted and 
the beginning of the influence of certain 
factors on the price of oil can be deter- 
mined. 

14. List of the indices of the Federal 
Reserve Bank deposits. 

15. Exhaustive study of some other 
natural resource which has_ passed 
through a condition or series of condi- 
tions that are anticipated for the oil 
industry. 

16. Opinions of leading economists 
on the financial conditions. 


After a comprehensive study of the 
historical factors that caused price 
changes in the past, an appraiser can 
postulate future price. These results, 
however, must then be increased or de- 
creased by the more indefinite, non- 
historical influences, as: 

1. Possible maintenance or increase 
of the country’s production by new 
fields. 

2. Probable future of oil 
competing countries. 

3. Political influences at home and 
in other countries. 

4. Knowledge of progress in the re- 
torting of oil from shale. 

5. Introduction of shaft and. tunnel- 
ing for oil mining. 

6. Possible changes in the type and 
power of gasoline engines. 

8. Possible adaptation of other than 
gasoline-burning motors. 


fields in 
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9. Increase of efficiency in refining 
processes that might produce larger 
amounts of gasoline, and the other most 
desired products, per barrel of crude 
oil, 

10. The quality of oil in undeveloped 
pools and the average grade of all pro- 
duced at present. 

11. Public sentiment toward conser- 
vation and possible prohibition of fuel oil 
as a coal substitute. 


12. Change in the demand for auto- 
mobiles to one of replacements princi- 
pally, rather than from new owners.® 


Bearing of Factors on Price Move- 
ment.—The posted prices to date are of 
course the principal data for the inves- 
tigation. For each fluctuation, the con- 
tributing causes should be found. Those 
causes which are likely to reappear 
should be listed for special attention, while 
those least likely tho influence price again 
can be eliminated. Of the latter the de- 
pressions caused by over-production in the 
Glenn and Cushing pools are striking ex- 
amples. The present demand and present 
storage facilities have so altered the situ- 
ation that one such pool alone could not 
exert so vast an effect. 


The consideration of the annual produc- 
tion by fields for the United States and 
by countries for those competing in our 
markets serves various purposes. When 
compared with prices for the same period, 
it brings out the tendency for changes in 
price to lag after changes in production. 
The course of producing fields, having 2 
bearing on the market, should be followed. 


Data on gasoline produced each year, the 
amount of gasoline per barrel of crude oil, 
and further, the number of gallons of gas- 
oline and barrels of crude per motor ve- 
hicle are essential. The country’s produc- 
tion in 1920 amounted to less than forty 
barrels per motor vehicle. The increase in 
the number of consumers of gasoline has 
been greater than the increase in produc- 
tion and consequently a gradual decrease 
in the amount available to each consumer 
is to be noted. There is a limit to the 
amount of gasoline that can be distilled 
from a barrel of oil. But we can ex- 
pect an increase in the use and efficiency 
of “cracking” methods, a decrease in motor 
requirements by the use of lower grades 
of fuel and of gasoline substitutes, and a 
change in power and types of motors. The 
average town car has much more power 
than is ever needed. At present there is 
an unnecessary consumption of gasoline in 
motors designed for a speed of 60 or more 
miles an hour when perhaps at no time in 
the life of the car is it ever advisable or 
necessary to use the motor’s maximum 
capacity. The fuel substitutes as vola- 
tile as gasoline, (other than that made 
from shale oil), can at the utmost reach 
only about one-fourth* of the demand for 
gasoline in 1919. 


The shale oil industry is not likely to 
produce oil in sufficient quantities to affect 
the price movement in the near future. In 
the first place the initial investment required 
is enormous and will not be forthcoming 


3—Pogue, Joseph E., Future Demands 


on Oil Industry of the United States: 
Bull. A. I. M. &., 1923. 
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Fig. 24.—Diagram showing the posted price of Pennsylvania crude after inflation 
as found by the Bureau of Labor indices for wholesale commodity prices is deducted, 


(After Ruedemann, 
in large volume until the profitableness 
of the industry is unmistakably attractive. 


The progress of recovery of oil by 
snking shafts and driving galleries is to 
be observed. It will not affect the mar- 
ket in the period covered by the valuation 
of the average holdings. Nevertheless 
it will be a factor in some future time. 
The French (formerly by Germans) dem- 
onstrated the practicability of mining oil 
in this manner.° Undoubtedly with im- 
provement in methods it will not be an un- 
common sight to see oil-sand tipples where 
derricks now stand. 


So far, a relation between the move- 
ment in the price of other commodities 
and of crude oil can be noticed in spite 
of the unrelated movements in price pe- 
culiar to oil. Thus the various index num- 
bers from reliable sources should be fol- 
lowed. Commodity price movements of 
all kinds are best reflected in these indices. 


It has recently been shown by Holbrook 
Working® that the price of commodities 
bears a relation to bank deposits. The 
Federal Reserve System, having in its 
control about a third of the banks of the 
country, supplies in its publications a suit- 
able source for these data. Incidentally, 
the same writer demonstrated that for 
the last century the price movement in 
Great Britain, a country with currency 
on a gold basis, followed very closely the 
fluctuations of our prices. 


The opinions of economists and students 
of finance should not be overlooked. 

It is wholly impossible to list all the fac- 
tors affecting or likely to affect the fu- 
ure price. The insignificant factor of to- 
day may be a fundamental consideration 
a few years hence. In any estimate of 
what the further course of prices will be, 


4—Ambrose, A. W., Cal. Oil World: Vol. 
XIII, No. 662, May 26, 1921, p. 82 

5—A preliminary study of the recovery 
of oil by sinking shafts and driving gal- 
leries, by Louis Franklin, Bull A.A.P.G., 
July-Aug., 1922, pp. 344-8. 

6—Working, Holbrook, The Annalist: 
Vol. 17, No. 441, June 27, 1921, p. 686. 
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the chief factor that must be taken into 
account is the general trend about which 
the price fluctuations in the past have 
moved. In order to study this general 
trend an analysis of all pertinent com- 
modity prices, production, data, and other 
previously mentioned historical factors 
must first be studied with their influenc. 
ing factors. Furthermore, since oil and 
gas are wasting assets and subject to de- 
pletion they are less subjected to this gen- 
eral trend of price movement when the 
demand equals or is greater than the sup- 
ply. 

Regional Influences: The fundamental 
factors affecting price changes vary 
geographically. The Mexican producer is 
greatly interested in the political situation, 
while the Appalachian producer observes 
more closely the gasoline market, and in 
California the prices of fuel oil once de 
pended greatly on the price of coal in 
that state. Heretofore, the price in the 
Appalachian field had considerable i- 
fluence on all other grades in the country 
except the Californian. But: now the price 
in the Mid-Continent field, because of its 
large production now controls the. situa 
tion with respect to prices on the other 
grades of oil. 


































Normal Price and War Inflation.—The 
Bureau of Labor and other price indices 
indicate the winter of 1915 as the start 
ing point in the country for the increase 
in price originating through war condi 
tions. Due to the 1914-1915 depression, 
the price of crude in relation to 1913 is 8 
while the average of the Bureau of Le 
bor’s selected list of wholesale commo- 
dities is at 100 in November, 1915. There- 
after, the rate of increase in both was the 
same but it was not until the rapid it 
creases in 1919-1920 that the price of 
crude recovered from its lag of twenty 
points, 

















The drop of Pennsylvania crude t 
$2.25 in 1921 is relatively equivalent t? 
$1.35, the lowest 1915 price, when takes 
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B should be 


> normal. 


in terms of other commodities, since 
these have not been deflated to the extent 
of crude oil prices. By the expression 
of all prices since 1915 on a basis of 100 
jor that year a relation is obtained be- 
tween inflated and normal prices. How- 
ever, such procedure always includes an 
increase through normal changes which 
determined to get the true 


amount of inflation. 


A diagram, fig. 24, shows that after the 
elimination of inflation, the price was 
never over $2.50 except for about six 
months. The oil producer sold, in rela- 
tion to the 1913 price, 40 per cent below 
the average of other commodities during 
most of 1914-1915, and thereafter the price 
of oil lagged 20 per cent behind the price 
of other commodities until May 1920, 
when they recovered to the level enjoyed 
by other products, only to drop below 
again in a few months. Operating and de- 
velopment costs are still somewhat inflated 
(Dec. 1922) and may remain so while the 
selling price is deflated below pre-war 
ievel. Until such a time as crude oil 
prices and those of other commodities fail 
to show similarity in their rates of fluc- 
tuation, the indices will aid in determin- 
ing whether any change is contrary to the 
general market conditions. 


In making predictions during periods 
of inflation, the price increments should 


» be divided into normal and inflation ad- 


vances, The normal increase is that found 
under stable pre-war or other normal con- 
ditions, and the inflated is the amount of 
change in value of the dollar. This lat- 
ter cannot be expected to continue at the 
same rate and direction with respect to the 
Many economists predicted only a 
small deflation for the post-war period 
and expected the value of the dollar to re- 
main somewhere near the peak level. How- 
ever, the lack of precedent for a condi- 
tion such as that found after the world 
war where all the nations in the world 
were economically affected made all pre- 
dictions unsafe. The dollar has deflated 
in value but in recent months the rate of 
change has moderated so that it appears 
probable that a lower level will not be 
reached in the near future by the general 
trend line. 


Historical Influence on Price Increase. 


—Perhaps no better method can be found 
to observe the effect of over-production 
and other factors on price changes than 
to plot the posted prices on quadrille 
paper and mark the probable cause for 
tach notable feature. 


Long and Short Period Prediction.—If 
the aim is to postulate the price for the 
immediate future, the minor oscillations 
'rom the average line and the present 
market conditions should be the control- 
ling factors. THe price may be above or 
'elow the average line and consequently 
vill greatly alter the calculation of a nron- 
‘tty if the bulk of the oil is recovered 
‘elore an average series of prices can be 
applied. 


For the purpose of ascertaining the 
rate of change for a long period of years, 
4 smoothed line thrqugh the irregular 
one hased on history to:date, and modified 


th 
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by probable influencing factors is advis- 
able. 

The Average Line of Increase.—The 
average line of increase is not always a 
straight line. Where such is the case, 
arith-log paper offers the most satisfac- 
tory means of making a smoothed line. 
It is generally best to use quadrille paper 
to determine the exact position of the 
average line and then to transfer the in- 


Where He Was 


The ‘minister met Tom, the village 
ne’er-do-well and, much to the latter’s 
surprise, shook him heartily by the 
hand. “I’m so glad you’ve turned over 
a new leaf, Thomas,” said the good man. 

“Me?” returned Tom, looking at him 
dubiously. 


“Yes, I was so pleased to see you at 
the prayer meeting last night.” 
“Oh,” said Tom, light breaking on 
him, “so that’s where I was, is it.” 
—Barrel Spins 
a 


“A burglar got into the house at three 
o'clock this morning, when I was on 
my way home from the club.” 

“Did he get anything?” 

“He certainly did! The poor burglar 
is in the hospital. My wife thought it 
vas me.” 

—Union Oil Bulletin 


~~ =< oe 


Speaking of ancient stuff, what if 
Carter does have some of King Tut’s 
coins. We have a package of Adam’s 
chewing gum. 

—Keen Thrusts 
+ = x 


“What kind of a car have you?” 

“An ash car.” 

“A Nash?” 

“No, no, an Ash. 

hear of an Ash?” 

“Never did.” 

“Thats a second-hand Cole.” 
—Wayne Winner. 

<3 a 


Didn’t you ever 


Judge—Did vou know that that street 
was a one-way traffic street? 

Negro—Yasser, Judge, and I 
‘ust going one way. 


was 


—Stanolind Record 
SS Ss 
Accommodating 


“Ts this the weather bureau? How 
bout a shower tonight?” 
“Don’t ask me. If you need one, take 
one.” 
—Magnolia Oil News. 
x* x* =x 
Be it ever so homely, there’s no face 
‘ike your own. 


—En-Ar-Co News 





formation to the arith-log paper for ex- 
trapolation if that seems warranted. That 
an exponential rate of increase will apply 
in the future is not at all improbable in 
view of the present supply and present 
market. 


The Average Price Line in Relation to 
Well Decline.—All predictions of prices 
on an average line are on the assumption 

(Continued on next page) 





A friend of mine in New York re- 
turned to his home one morning about 
3:00 o’clock very much the worse for 
a liquor party. 

As he started getting ready to retire, 
his wife exclaimed, “Why, Gerald, 
where is your underwear?” 

Gerald drew up with a jerk and ex- 
claimed thickly, “By gosh, I been 
robbed again!” 

—Keen Thrusts 
> a 


No Opposition 
Ah wants to 





Mose (applying alone) 
get a marriage license. 

Clerk—Where’s the bride-elect? 

Mose—What yo’all mean bride elect? 
Dey wan’t no ’lection a-tall. De lady 
done app’inted herself to de office at 
mah own pussonel request. 

—Magnolia Oil News. 
= 24s 


Waiter (making out check)—Beg par- 
ion, madam, but did you have straw- 
berry or orange ice? 

Customer—It tasted like glue. 

Waiter—That was the strawberry— 
ihe orange tastes like paste. 

—Wayne Winner. 
xe = 


Student—See here, where are those 
oysters on the half-shell I ordered some 
time ago? 

Waiter—Don’t be impatient, young 
man. We’re a trifle short of shells, but 
you're next, sir. 

—Stanolind Record 
> a 


And We Thought We Bit Cherry Stones 
Mistress—Mandy, how do you manage 
to get your pies so neatly crimped? 
Mandy—O, tha’s easy, ma’am. 
just uses my false teeth. 
—Stanolind Record 
a a 


Here’s a Cold One 


a certain Missouri 


’ 


Ah 


Sign on bakery 
window reads: “Ma’s Bakery.” Just un- 
derneath Ma’s proud boast was lettered: 
“Pop on Ice.” 

—Marion Line 
* x = 


Our Candidate for the Nut House 
The bird who thinks “Paradise Lost” 
is a want ad. 
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(Continued from Page 67) 

that future production will be at a uni- 
form rate. This is a fallacious assump- 
tion when one is attempting to determine 
the prices to use for a valuation. Firstly, 
the production is recovered at a declining 
and not uniform rate. Secondly, the pre- 
vailing price on the date of prediction is 
generally above or below that for the 
same year as found by the average line. 
Should the posted price be above the aver- 
age line of increase as of date of valua- 
tion, it is evident that the valuation, if 
predicted prices are used, would be low 
and the opposite where the posted price is 
m the trough of a price cycle. 


Reliability of Price Est'mat‘ons.—The 
reliability of the price estimate depends in 
the first place on the capability of the es- 
timator, and secondly upon the stability of 
conditions. Reference to past predictions 
of various kinds by responsible author.- 
ties leads one to believe that it is not safe 
to rely too much on postulation. Finan- 
cial journals, books on economics, and 
other publications make numerous predic- 
tions based on the del:berate study of men 
of international standing in their profes- 
sion, yet even these pred:ctions have often 
failed to materialize. The difficulty is 
greatly increased when no precedent for 


conditions expected has ever existed. Syd 
is the situation, in part, in the oil ind 

try at tue present time. Mowever, predic 
tions must be made. It is desirable thy 
more studies of future price should \ 
published as a freer exchange of ideas x 
to future prices and the factors influene. 


ing them would result in safer predictiog§ 


to all operators and would be especially 
helpful in formulating plans for the {y. 
ture. 

iscounted Future Price Table.—l)p. 
der the discussion of future gas prices, i 
‘iven a tai-e siiowing methods of pric 
interpolation and of discounting whic 
will facilitate valuation work. 


HERE AND THERE 





J. A. Motter, of Wichita is one 
secretaries of 
state oil the country 
devoting his entire time to the interests 
of the organization. He is secretary 
of the Kansas Oil Men’s Association 
here. A picture of Mr. Motter was not 
available at the time when the story 
concerning professional secretaries of 


of the seven _ paid 


associations in 





J. A. Motter 


oil associations, together with pictures 
of the other six secretaries, was pub- 
lished in the Aug. 6 issue of National 
Petroleum News. 


Another one of the duties recently 
taken over by Mr. Motter is the editing 
of the Kansas Oil News, a publication 
launched in September by the associa- 
tion to cover activities of the refining 
industry -in the state. It is published 
on the first day of each month. The 
assoc ation has grown to about 130 mem- 
bers and conditions are very satisfac- 

tory, according to Mr. Motter. 
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A baby daughter, Helen Ruth, re- 
cently arrived at the home of Mr. and 
Mrs. E. F. Peek, Jr., Athens, Tenn. Mr. 
Peek is manager of the Crystal Oil Co. 
at Athens. The excitement of the ar- 
tival of the first baby in the Peek home 
was more than Mr. Peek could stand 
and completely upset the gasoline mar- 
ket for a few days here, according to 
E. E. Johnson, president of the Colum- 
bia Oil Co., Columbia, Tenn. 

C. W. Cahoon, president, Cities Ser- 
vice Export Oil Co., is in Europe in- 
vestigating expansion of the company’s 
marketing facilities and business. 


* * * 


Charles E, Stoll, secretary of the Stoll 
Oil Refining Co., and Miss Ida Bolling 
Sutcliffe, were married Oct. 1 in St. 
Paul’s Episcopal church, Louisville, Ky. 
William A. Stoll and Berry V. Stoll, as- 
sociated with Charles E. in the refining 
company, were best man and grooms- 
man, respectively. Mr. and Mrs. Stoll 
are in the Bermudas on their wedding 
trip. 

x * * 

K. R. Kirgin, salesman for the Stand- 
ard Oil Co. of Indiana, has been trans- 
terred from Indianapolis to Elwood, Ind. 
territory, according to J. L. Boring, man- 
auger of the bulk station at Elwood. 

* * a 

L. D. Hibbs, general manager and 
H. G. Alston, assistant to President 
W. R. Davis of the Crusader Petroleum 
Co., Dallas, spent a week in Tulsa at- 
tending the petroleum exposition. 

* * * 


Miss Marion Mills, daughter of Henry 


E. Mills, C. E. Mills Oil Co., Syracuse, 
N. Y., and Earl Clinton Drake were 
married Sept. 20. 


* * * 


Annual outing of Chicago employees 
of the Shaffer Oil & Refining Co., was 
keld Sept. 17 at Olympia fields, Matte- 
son, Ill. 


L. L. Niedrach, an “old-timer’’ in the 
marketing end of the oil business was 
-ecently appointed manager of station 
scales department of the Indian Refining 
Co., Lawrenceville, Ill. Mr. 
in this new position has charge of the 


Niedrach 


marketing of Havoline oil, Indian gaso- 


line and other refined products through- 
out the 25 district organizations, 160 bulk 
stations and 150 service stations owned 
by the Indian in this country. He also 
iias charge of the marketing of Havoline 
oil throughout the world. 





L. L. Niedrach 


Mr. Niedrach started in the oil bust 
ness 24 years ago and when he was 2 
years old, was made station manage! 
Since that time, he has had experience ! 
every phase of the marketing of refined 
products, 


f- 


During his association with the In 
dian, Mr. Niedrach has successfully dis 
charged the duties of special represet 
‘ative, district manager of the New York 
offices, manager of the eastern divisio® 
and field superintendent. 


* * * 


R. H. Brownlee, chemist and enginet! 
at Pittsburgh, represented  Presidet! 
Burton at the celebration of Profess’ 
[.dward Hart’s 50 years of continuols 
service in the department of chemist!) 
at Lafayette College, Easton, Pa. 
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FILTERED 
Motor Oils 


They'll Put New Confidence 


in Your Sales Efforts 


: OPENING THAT DOOR is the hardest part of the battle. 
gles. Why not make the task easier for you and your salesmen? 
_ Niedrachfil Why not take on the “cargo” of confidence that comes 
i wale when you're selling quality products? Carry a grade of filtered 
2 thong tubes a little better than the average. 
1s, 160 bulk ; 

- — When your salesman calls on a_ four grades for motor lubrication- 






f Havoline i 


ie oil bus!- 

* 
he was - 
1 managet 


perience 1) & 


ot refined 
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prospect does he offer a grade just 
as Sood—or does his sample case 
have in it a set of Canfield Filtered 
Motor Oils? If it does—you and 
your salesman both are ahead, 
for even if you don’t make the sale 
you're building a reputation ‘by 
pushing quality goods—that is 
worth more in the long run than 
any individual sale could ever be. 


The bodies of Canfield Filtered 
Motor Oils conform to the demands 
of the average motorist. They 
are strictly filtered and come in 


Light —Medium — Heavy 
Extra Heavy 


Get a sample of the medium grade 
and see for yourself the clean, bright 
color of this excellent lubricant. 
Send us a rough estimate of your 
requirements and let us quote on 
them. We'll gladly furnish you 
with further information on these 
quality oil products. And don't 
forget the complete list of Canfield 
Jobber’s Products when you make 
up your next assorted car lot. 


ssialy Bf THE CANFIELD OIL COMPANY 


eee vox Serving Jobbers Since 1886 General Offices: CLEVELAND 


rn division Refineries Compounding and Grease Plant 
Cleveland; Coraopolis, Pa. Cleveland 


Greater New York Plant: 285 Tonnelle Ave., Jersey City 
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Why Not Give Both Buyer And Seller 
A 36-Inch Yardstick? 


T SEEMS to us that the comparatively small number of 
I refiners who persist in running distillation tests on their 
gasoline with the bulb of the thermometer wrapped in cotton, 
are confusing the trade generally on this test. 

Already there have been a number of more or less serious 
controversies between buyers and sellers of gasoline because 
of the use of cotton on the thermometer bulb. There is 
bound to be trouble always when the buyer is using a measur- 
ing stick 37 inches long and the seller a stick 35 inches long, 
each calling his a yard stick and each trying to measure off 
yards of goods with them, 

They are going to be in a jam all the time. 

It appears to us that the cotton-on-the-thermometer-bulb 
idea is just about like the two men with yardsticks of different 
lengths, 

It all started some years ago with the idea of an extremely 
theoretical chemist that the bulb of the distillation thermome- 
ter in the flask was acted upon unevenly by the surging and 
seething of the vapors, giving a slight error in the tempera- 
ture readings that distressed his scientific soul. He thought 
that if a small—a very small amount indeed—of cotton was 
wrapped around the bulb of the thermometer this would serve 
as a sort of protection from the surging of the vapors and 
would maintain an even temperature which would give a read- 
ing infinitesimally more correct than could be obtained with 
the bare bulb. 


This chemist rallied other of the more theoretical chemists 
to his side and the proposal was carried into the meetings of 
Committee D-2 of the American Society for Testing Mate- 
It was proposed to amend the official distillation 
method of the society, which is the method that commonly 
rules throughout the industry, to provide for wrapping the 
thermometer bulb in cotton. 


rials. 


The more practical men on the committee fought it on the 
ground, first, that it was almost impossible for the average 
laboratory to weigh out accurately the small amount of cot- 
ton prescribed, second that if he did get it right it would take 
more time and effort than the difference in result was worth, 
third that if he got too much cotton on the bulb the results 
of the distillation test would be worthless. 

The backers of the cotton finally prevailed, however, and 
that provision was adopted. So certain were some of the 
chief chemists of oil companies who were members of Com- 
mittee D-2 that using cotton would do nothing but make 
trouble, that they refused to use it in testing their gasoline 
shipments, even while it was the official method. 

Last year the troubles arising from it had satisfied the com- 
mittee that the use of cotton was impractical and it was offi- 
cially discarded, the prescribed testing method being amended 
to specify a bare thermometer. 

Some of the refiners protested against this, claiming that 
with the cotton they could get a larger percentage of Navy 
specification gasoline out of a given amount of crude. 

Now the truth of the matter as the chemists explain it, is 
this, With even the right amount of cotton, the bulb is to a 
very small extent insulated from the heat with the result that 
the end point of a sample of gasoline distilled with cotton on 
the bulb will be from one to six degrees F. lower than the 
same sample will show with a bare bulb. 

But when too much cotton was used, which was almost 
certain to be the case unless the test was run by a high class 
chemist, the endpoint of a given sample would be reduced a 
whole lot, which seemed to mean that it was possible to get 
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a whole lot more navy gasoline out of the crude. Now jt 
should be remembered that gasoline is made to run automo. 
bile engines and that while you can fool yourselt and foo! 
the thermometer by wrapping it in a blanket, you cannot foo! 
an automobile engine about the quality of gasoline you are 
feeding it. 

When Committee D-2 changed back from the cotton-pro- 
tected to the bare thermometer, all gasoline buyers, of course, 
immediately went back to the bare bulb method. Those re- 
finers who stuck to the cotton and so got more gasoline—in 
other words measured their goods with a 35-inch yardstick— 
found their shipments being rejected by buyers who were us- 
ing the bare bulb method. 


There has alwavs been too much controversy and too many 
rejections of goods in dealings between refiners and jobbers. 
It is hard enough, even for two good men using the sam 
testing method to arrive at the same result in judging any 
particular sample. When each uses a different system there 
is bound to be plenty of trouble. 


Another similar situation that causes considerable confusion, 
although it carries fewer possibilities of trouble than the gaso- 
line testing method, is the insistence of some refiners on cling. 
ing to the total immersion method of testing for flash and fire 
of lubricating oils. The official method of the A. S. T. M 
calls for bulb immersion. This has also been adopted as the 
official method of the National Petroleum Association and we 
believe other associations. 


Everybody knows that the total immersion method shows 
a higher flash and fire by several degrees than the bulb im- 
mersion method on a given sample. For instance, an oil 
that has a 400 flash by the bulb immersion method will show 
about 415 F on the total immersion test. The difference in- 
creases as the temperature increases. The buyer and seller 
are less likely to get into dispute over this testing method be 
cause, according to the readings, the total immersion shows 
the oil is better than the buyer expected. However, use 0! 
the total immersion method enables some refiners to get 
more for their products by claiming their oil has a_ higher 
flash than others. It has, too, by their testing method. 

In a business where it is so hard under the best of condi- 
tions for buyer and seller to agree on the quality of the prod- 
uct, where there are so many possibilities of trouble between 
them, it seems to us that every effort should be made to bring 
testing methods in use by both buyer and seller as close as 
possible to absolute uniformity in order to reduce misunder- 
standing to the minimum, 

Going back to the subject of self-delusion, it seems to Us 
that use of these testing methods just described is on a pat 
with changing to “daylight saving time.” 

It always seemed to us a simple proposition that if you 
wanted more hours of daylight, the way to do was to get Ul 
an hour earlier in the morning, without boggling up the clock 
and confusing everybody that has to go from one town to al’ 
other, make train connections and so on. 

But it seems that people who would regard it as an impos 
sible hardship to get up at 6 in the morning will cheerfully 
get up at that time provided the clock says it is 7 o'clock. 

It seems to us that the real way to get more gasoline out 
of the crude is to improve fractionating methods and refit 
ing practice in general rather than deceive old Mr. Fahret 
heit, and the same is true of lubricating oils. 

Let’s call a yard a yard and give both buyer and seller 
a yardstick that is 36 inches long to measure it with.—P. T: 
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Industrial Notes 








The Dayton Pump & Mfg. Co., and 


Fthe Refiners Oil Co., of Dayton, O., sup- 
vlied the gasoline pumping equipment 
}and gasoline respectively to contestants 


nd visiting planes at the Wilbur 
Wright field, near Dayton, on Oct. 2, 3, 
and 4. Rapidayton _ self-measuring 
umps were mounted on three tank 
‘tucks which were stationed at the field 
juring the three days of the races and 
vhen gasoline was needed, it was 
umped directly from the truck into the 
‘yel tank of the plane. 
* * 


Anderson Foundry & Machine Co., 
Anderson, Ind., has completed reorgani- 
ration and will begin full operations un- 
ler the name of Anderson Engine & 
Foundry Co. 

The type “K” Anderson engine, with 
mprovements, will be placed on the 
narket in the same sizes as previously 
marketed, 30 to 325 h.p., according to 
s. W. Cooney, president and general 

anager. 

* * 


Myers Winch Co., Washington, D. C., 

has published a folder on the Myers 
vinch for the Fordson tractor. The 
tractor 
roduces a portable hoisting machine 
adapted to oil field requirements. The 
inch attachment will clean and_ bail 
wells, pull rods, tubing and casing and 
can be used as a power for drilling, the 
mpany claims. 


“= 4 


William B. Sca‘fe & Sons Co., Oak- 
mont, Pa., chemists and engineers, has 
the press its bulletin No. 194 entitled 
Seaite Scientific Water Purification for 
\ll Purposes—Filtration,” dealing with 

subject of filtration in general. It 
ries illustrations of typical filter instal- 
tions for domestic and industrial uses, 
nd tables of sizes and capacities of 
ter units. 


* x 


The Holt Mfg. Co., Peoria, Ill., manu- 
acturer of Caterpillar tractors, has ap- 
vinted the Dukehart Machinery Co., 
s Moines, Ia., as its distributor in 
wa, excepting the counties adjacent to 
\ebraska. The latter company has been 
ngaged in the sale of road making and 
‘ing equipment for a number of 


* * ok 


Ingersoll-Rand Co., New York, has 
‘ished a 72-page booklet which it has 


abeled “100 and 1 Ways to Save Money 


te 
‘ith Portable Air Power” and which is 
‘voted to its line of portable air com- 
‘essors, and air tools. Cost data com- 
‘ing hand versus machine methods are 
ven, there being over 100 illustrations 
°wing various applications. It shows 
ortable compressor uses by public ser- 
‘€ companies, municipalities, general 


contractors, road builders, in building 
construction and repair, on toth steam 
and electric railways, in factories, etc. 
Uses of such tools as paving breaker, 
jackhammer, rock drill, trench and clay 
digger, backfill tamper, Little Tugger 
hoist, tie tamper, riveter, etc., are de- 
scribed. Copies of the booklet may be 
obtained from the head offices at 11 
Broadway, or from any branch offices. 
x * Ok 


The Truscon Laboratories, Detroit, 
makers of waterproof products, have 
prepared a maintenance map, showing 
various maintenance, requirements of 
buildings. It is printed on heavy enamel 
paper, in four colors, and finished with 
metal strips and hanger attachment. 
Data as to the quantity of paint or var- 
nish necessary, weights of building mate- 
rials, etc., have been compiled and pub- 
jished on the chart for quick and handv 
reference to the man who has charge of 
the maintenanceof buildings and equip- 
ment in large institutions. 


The properties of the Cyclone Fence 
Co. which have just been purchased by 
the United States Steel Corp., include the 
former company’s factories at Wauke- 
gan, Ill., and Cleveland, O., and plants 
at Fort Worth, Tex., and Newark, N. J.. 

Business will continue under the name 
of the Cyclone. Fence Co., and it is 
anderstood that there will be no change 
in policy, with the exception of a change 
‘n executives. 


* * * 


Guarantee Liquid Measure Co., Roch- 
ester, Pa., has appointed Jack Schoo 
district manager in charge of Ohio with 
headquarters at Cleveland. W. P. But- 
‘er, who has been in charge at Cleve- 
land, has been made general sales man- 
ager at the home offices, according to 
F. W. Fischer, vice-president. 

x ok x 

The Portland Cement Association, 
Chicago, has published a booklet on the 
subject of concreting in cold weather. 
It describes and illustrates successful 
methods for concrete work in cold 
weather, and includes tables on the daily 
merease in strength of concrete. 

* * x 


A paper on “Heat Losses Through 
Insulating Materials’’ was presented by 
R. H. Heilman of the Philip Carey Co. 
at the May meeting of the American So- 
ciety of Mechanical Engineers. Re- 
prints of this paper are now available at 
the company’s headquarters at Lock- 
land, O. 


* *K * 


The Gibb Instrument Co., Bay City, 
Mich., manufacturers of electric welding 
and heating machines, has begun the con- 
-truction of a new plant, according to 
H. L. Clark, vice president. 





—the gasoline pump 
with Service Built-in 
























Hand and 
Air Operate 









Both Size; 







Five and have 
Ten Gallon Underwriters’ 
Model abel 




































Catron Service is built into the pump 
at the factory so you can get it out 
with the least trouble and expense over 
a long period of time. 







Fine materials, specially built equip- 
ment, a little finer workmanship, a little 
more experience in pump building, a 
little better appreciation of the demands 
that are made upon a gasoline pump in 
actual service. These are some of the 
reasons why Catron makes better 
pumps. 













We will be glad to send our ‘ecently 
issued catalog which tells more of the 
interesting details. 







Free trial in your own station for thirty 
days ts the best way to test our claims. 
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Catrem Manufacturing Co., Inc. 
Dept. N 201-215 B. Fiest Street 
Bonham, Texas 







































Locomotive that generates current with crude oil 


Trying Out Locomotive 


That Runs On Crude 


Special Correspondent 

NEW HAVEN, CONN., Oct. 20.— 
The possibility that the New York, New 
Haven, and Hartford railroad may be 
on the market for thousands of barrels 
of crude oil within a comparatively short 
time has been considerably strength- 
«ned during the past few days while ex- 
naustive tests made of a new type of oil- 
Lurning, electricity-generating locomo- 
tive have been found to be successful in 


every way. 

The oil-burner was manufactured by 
the Ingersoll-Rand Co. and is a com- 
bination of the Ingersoll-Rand, Amer- 


ican Locomotive Co., and General Elec- 
tric inventions along this line. 
hose who are boosting for the new lo- 
comotive among the railroad officials de 
clare that it will displace the coal burn- 
ig locomotive, the electric locomotive, 
the overhead service, and the 
third rail service all within a few years. 


Co. s 


electric 


Che feature of the new motor is that 
t burns crude oil and transforms the en- 
ergy into electric power much more eco- 
nomically than can other types of loco- 
motives be operated. 

Officials of the railroad have indicated 
that there is an appreciable saving to 
be derived from the use of the novel oil- 
burning motor and careful tab is being 
kept of the actual operating cost of the 
two trial locomotives 
the 


which 
Belle Dock 


being 
and 


are 


used here on coal 


freight vards. 

The tests are being made under the 
supervision of Division Superintendent 
E. E. Regan and the motors are being 
operated by regular employes of the 
railroad with the assistance of a crew 
trom the Ingersoll-Rand offices. While 
the trial motors are characterized as _ be- 
ing of the smaller type they are double 


74 


truck cars with two motors on each set 
of trucks. 


According to Superintendent Regan 
‘ihe motor ts a glutton for work and eas- 
ily handled 95 freight cars of a total ton- 
nage of weight of 4000 tons. The loco- 
motive itself weighs 60 tons and de- 
velops 300 horse power. The tests show 
that despite its small size it is able to 
handle the full load of a giant locomotive 
of the Rocky Mountain type such as is 
used at present for the heaviest work. 


The oil-burner looks not unlike the 
present “box car” type of electric motor 
which is now in use on the railroad sys- 
tem. There is tankage enough on the 
locomotive to carry a supply of crude 
oil sufficient to last for a full day’s work. 


Very large importance is attached to 
the tests of the oil-burner by President 
i" Pearson and General Manager C. 
L. Bardo, of the New Haven road, be- 
cause of the possibilities of cutting down 
the operating expenses over the entire 
vstem. It is also declared that the new 
type of motor greater range of 
adaptability than the electric locomotives 
now in use, which is another large point 
in its favor. 


7; 
B 
has a 


Figures are being kept daily as to the 
amount of work done by the test motor 
and expenses are also carefully tabulated. 
So far the tests have been very favorable 
and it is expected that Mr. Pearson will 
recommend the adoption of the oil- 
burner at the next meeting of the board 
of directors of the railroad. 


The invasion of the oil-burner into 
eastern territory where hydro-electric 
power is as cheap as in any section of 
the country that the use of oil 
for power purposes is not limited to ter- 
ritory adjacent to oil fields. 


shows 


Other large railroad svstems are said 
to be interestedly watching the experi- 
ments being carried on by the New 
Waven road. Large improvements re- 


sently made by the manufacturers of gj, 
burners have brought that type of loc, 
motive into a position where it can cop, 
pete with locomotives utilizing coal ay 
clectric power on an equal footing. 


Railroad officials are said to take ti 
stand that even if the adoption of tix 
oil-burner were to mean the discarding 
of millions of dollars worth of the ele. 
tric and coal burning locomotives the 
would be in favor of putting the oil-bury. 
ers into universal use, and standardizing 
with that equipment. 


Stockholders Told 
About Pure Oil 


COLUMBUS,: ©. Oct 20: — Th 
stockholders edition of the Pure (Qj 
News, house organ of the Pure Oil Co, 
is now in its second edition, the first oj 
27,500 copies having been exhausted. The 
edition contains a vast amount of facts 
about this company among which are 
that the company has nine refineries wit) 
total daily refining capacity of 44,00 
barrels and which ran 7,210,396 barrels 
of crude last year; 13 natural gasolin 
plants; 5610 producing wells; 78 distrib- 
uting stations in 18 states and 262 ser 
vice stations; 2661 tank cars and leases 
225 more; 1015 motor cars and 
2675 miles of pipe lines; three oce 
tanks and four ocean barges. 


rucks 


The company has storage facilities 


tor almost 13,000,000 barrels of oil 
has nearly 700,000 acres of leases in t! 
United States of which 106,660 acres are 
being operated. It also has 300,009 

of oil concessions in Venezuela 


The company says it produces 8 | 
cent of all eastern high grade oil 
-hrough its own production and connec 
tions controls 13.24 per cent of the ¢ 
tire production of Pennsylvania gra‘ 
crude. It has 7500 employes and 374 
stockholders. 


ai 
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N. China Buys More U. S. Kerosene 


CLEVELAND, Oct. 20.—High price 
charged for vegetable oils has caused tl: 
uatives of north China to adopt ker 
sene as an illuminant and demand 1! 
American burning oil has been consit: 
erably increased in 1923 and the first ha’ 
of 1924, according to Commerce Reports 
Tmports in first six months of 1924 to 


taled 12,554,000 gallons of which ll 
259,385 came from America. 
Total imports in the last three yea 


were: 32,780,258 gallons in 1923; 21,0 

766 in 1922 and 26,185,224 in 1921 

which 28,291,676, 17,840,151 and 18,830. 
G61 gallons respectively cam from t™ 
United States. Persia formerly exportt 
considerable kerosene to north China bu! 
the amount has been dwindling each su 
ceeding year. 





FT. DODGE, IA., Oct. 20,—The 
Paramount Oil Co. has erected a bukk 


and service station at Rembrant, [2 
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tion of the By Special Correspondent 
discarding WASHINGTON, Oct. 20 

of the ele. FFIDAVIT allegations, which, 
otives th A if true, bring into the scope 

he oil-burp. of the conspiracy and _ bribery 


andardizingl& -harges in connection with the Teapot 
/Dome lease, officers of the Prairie Oil 
& Gas, Standard of Indiana and Mid- 


west companies, in addition to the Sin- 


Affidavits Filed By Counsel Widen 
Scope Of Teapot Dome Case 


tribute the bonds among the stock- 
holders and stock warrant holders of 
the trading company. 


The affidavit was filed at Toronto, 
Ont., in support of an order from Judge 
Wright, of the district court of Wy- 
oming, directing the taking of the testi- 
mony of unwilling witnesses in Canada, 
the witnesses, except one, being officers 
or employees of the trading company. 

This phase of the case was not in- 
tended for revelation until the trial of 
the civil suit for the recovery of Tea- 
pot Dome lands, which will take place, 
it is now figured, early next January. Un- 
der the laws of Canada, however, prob- 
able cause for requiring the presence of 
unwilling witnesses before a Canadian 
The affidavit, 
therefore reveals a charge on the part of 
the. government that by means of a 
deal in crude oil, the trading company 
made a profit of more than $2,000,000, 
between Jan. 1, 1922 and May 26, 1923 
by buying 8,700,000 barrels of crude and 
immediately reselling it to the Prairie 
performing any 
service for either the original seller or 
the ultimate buyers, other than that of 
receiving the money for the crude from 
the :-Prairie and Sinclair on the tenth 
of the month and paying the original 


A further allegation is that of the 


profits, $300,000 was invested in the 
bonds of the United States and distrib- 
uted to the holders of the stock of the 
Continental and to the holders of stock 
warrants of that company. 

The affidavit alleges that the contract 
of sale of crude was made Novy. 17, 
1921 in New York and that on that 
same day the contract of re-sale was 
also formulated, so there was no hiatus 
between the arrangement for-taking the 
oil from the producers, at $1.50 per 
barrel, as, if and when produced. It is 
alleged the contract was made at two 
meetings in New York attended by 
Col. A. E. Humphreys, representing the 
Humphreys Texas Co. and the Hum- 
phreys Mexia Co., H. M. Blackmer, 
the Midwest, H. S. Osler of the trad- 
ing company, H. F. Sinclair, the Sin- 
clair Crude Purchasing and James E. 
O’Neil of the Prairie Oil & Gas Co. 

The first contract, the affidavit al- 
leges, was for the purchase of 33,333,333 
barrels at $1.50, with the Sinclair and 
Prairie guaranteeing performance of the 
contract by the Continental. 


The second, also alleged to have 
been made the same day, was for the 
sale of crude by the Continental to the 
Prairie and Sinclair at an advance of 
25 cents per barrel, with a stipulation 
that the difference between the - put- 
chase and sale prices was not to be l¢ss 
than $8,333,333. 

Humphreys is represented to. have 
negotiated for the sale of crude, before 


the Continental contract was made, with 
(Continued on nest page) 


Drain Pit Building Harmonizes With Station 














ble-drive, with a long canopy extending 
to the street, and supported by double 
The good lighting 
system adds much to beauty of the sta- 
tion at night, there being globes around 
the edge of the roof of the canopy that 
extends outside of the pillars and another 
set of globes encircling the ceiling of 
Flower boxes placed a trifle 
center of the double front 
pillars help to make the station more at- 


‘old clair and Mammoth companies, have 
‘ heen made by Atlee Pomerene and 
il Owen J. Roberts, the government’s spe- 
cial counsel conducting the prosecution 
0. — Tr. resulting from the inquiry into the leas- 
sai cy ng of the naval oil reserves. 
re Oj! Co The two government lawyers assert 
the first oi ttey have traced $90,000 worth of first 
susted. The 2 Per cent Liberty Loan bonds into 
nt of facta Me hands of Albert B. Fall seen after witness must be shown. 
which are ey. Were in the possession of Henry 
. “Smith Osler, president of the Continental 
ineries wit q . . . . 
of 44.00 lrading Co., Ltd., a Canadian corpora- 
306 barrels fy CO™ not long after the leasing of the 
al gasoline fe OS™ P 
28 distrib. Chey assert that the trading company 
d 262 mm ic organized and disbanded in a short 
and lease: Me and that its chief business was to and Sinclair, without 
yy Qpouy crude from producers, chiefly A. 
ind trucks 1 : : 
E. Humphreys properties, and resell it 
oe to the Sinclair Crude Purchasing Co. 
and the Prairie Oil & Gas Co., at an 
e facilities MB advance of 25 cents per barrel, invest 
of oil. the profits in Liberty Bonds and dis- sellers five days later. 
ases in the : 
QO acres are 
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3; 21,000.- 'T. DODGE, IA., Oct. 20.—One of 
n 192] 0! Me most attractive service stations in 
aud 18,890> Be city is that appearing in the accom- pillars at the front. 
from the anying photograph. The station is one 
y exporte’ B® hve local stations owned by the Iowa 
China be $l Co., and cost approximately $30,UUU. 
r each suc the station employs the color scheme 
‘gray and red. It is built of stucco 
‘ha border of red brick at the top and the canopy. 
19 —The A ttom of the building, and the top sec- below the 
nae 1 of the pillars of stucco and lower 
ed a buk ‘tof red brick. The station is a dou- tractive. 
ant, Ia. 
Vetober 22, 1924 
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A gray and red guide post serving as 
a signboard, advertising in large white 
letters products of the Iowa Oil Co., 
stands in the foreground. 


A noticeable feature of the station 


is the little building at the side which 
houses the grease and wash racks. It 
conforms to the color scheme of the sta- 
tion and adds a decorative touch to the 
general 
prounds. 


appearance of the — station 


“J 
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| Blackmer, Robert W. Stewart and EB @Vork: 
F, Sinclair, and that he discussed thi ™racts 1 
NIAGARA OIL rh contract with Blackmer on the undef} the 


"ie, standing that he was negotiating in bf -hairm: 
M E | half of the Standard of Indiana “jp. the | 
terests,” which he understood, on aon Ba 


count of the Indiana Standard’s inte. B§nspecti 
pote est in the Sinclair Crude Oil Purchasing ijments | 
They automatically measure and reg- 5 Co., to include Sinclair; that after hi The 
cd “y oil poset Sg pe mg a So had expressed his willingness to sefy was 
Saon. ‘iany to noes eelaialaa eh —— half his production, up to 30,000,00—fsSuneva 
bers and retailers. barrels, he was requested and did go tf procure 
the Vanderbilt hotel and there mefbonds 
Write for prices, testimonials Blackmer, Osler, Stewart, Sinclair, ani Migiven i 
and Mnsiweted sntaieg. bait ; O’Neil; that at that Vanderbilt hotdfMof the | 
BUFFALO METER CO. : e. ae meeting he was told the contract shouli [possess 
Est. 1892 : ee ms be made with the Continental; th: f@rief p 
2889 Main St., Buffalo, N. Y. Ne yy as Humphreys said he had never heard ofMpossess 
the Continental and that he would mak him de! 
the contract with it only if he receive fi 

some guarantee of performance; tha O 
Sinclair and O’Neil said the Sinclair an __ E 
Prairie, in writing would guarantee per COL 
formance and that thereupon he mat speed, 


the contract. cently | 
Motor ¢ 


the Pur 
distance 



































The affidavit further says that afte; 
the Continental contract was made 
Humphreys made a contract with Sif yop. 
clair and Prairie for further sale of oto 
crude but that Humphreys had no other JR) (-,,. 
or further interest in the contracts than. o4. 


GOING [ O WIN? the sale of crude at what he deemed eerie 
» proper price. ak oe 


About Dec. 28, 1921, the affidavitfas the o 
Wi . ° further charges, the Continental madefJ profital 
ill the coming election see the a contract for the delivery of 3,000,000 miles fr 


barrels of crude by Western Oil Fields & greater 


Democrats or Republicans If} Corp. at $1.20 and that on the same day Monly on 


ower? Frankly, the stion that oil was re-sold to the Prairie and An it 
P y — ” Sinclair at $1.45 and that the profits [Mcuts de 


isn’t worrying usa bit, nor should from that transaction were also invested fact th: 
in United States bonds and that the Mnew ter 


it worry you. Business—better bonds were distributed by officers of Qourt | 


than usual, should be the object oe Seer, ~seilige 

May 26, 1923, the affidavit says, the BO | 
of all our efforts. Continental sold its contracts to Prairie pare : 
and Sinclair for $400,000, half of the price B°""* | 


Re ardl Ss of h : th | being paid by each; that the $400,() “he st 
8 ess who wins € elec- was also invested in bonds and distrib- B°°“'" 


i i uted as dividends, It is further alleged 
=n, good umes on ae the hee Le that since that time more than 8,000,000 H 


and many jobbers feel that they barrels have been delivered, at $1.50 pe |()s 
harrel, the price the Continental agree B Haytety, 


win ALL the time, when they to pay Humphreys. the tect 
take advantage of our service and A climaxing allegation is that afte JJ! Co 


z the assignment of those contracts, the Betly 1 
high-grade petroleum products. Continental went out of business and ff ‘clopme 
that in January or February, 1924, is MSs and 
records, books or papers were destroye’. § ©Mpan) 


Why not send us your name and The New York agency of the Domi “an 


let us show you why? ion Bank is said to have been the agenc) cas 
for the receipt of the bonds; that the J. ~° “ 


affiants have the numbers of the bond: vey 
delivered; that the bank has a record 0 a and 
the transactions but not a record of the a 
serial numbers of the bonds; that the! Uni ny 
e € have the serial numbers of the bonds "! ‘cgi 
e@ Oo 1 e ining J the hands of Fall; and the records of’ “““ 
the bond transactions of the Continent ome 
Manufacturers Petroleum Products and of Osler. ’ , 
trvice 


Refinery: Blackwell, Oklahoma The affidavit quotes as authorities : lished a 
the allegations made in them Suneva } Oil Co. 


Sales Office: Atlas Life Bldg., > Fordyce, who, under the direction Hi. 0: 

Tulsa, Oklahoma Osler kept the records of the Conti Mo: 
a ental; Thomac B. Foster a special age!’ @ 1. ‘i. 
of the government, at San Francis? 
M. P. Bolan, an investigator in Ne" oval glo 
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rt and EMVork; H. S. Osler; the original con- 
cussed thi@mracts procured from Henry L. Phillipps 
the undefs the Sinclair; Samuel Fitzpatrick, 
ting in bMrhairman of the Prairie; an inspection 
diana “‘p.fi; the New York agency of the Domin- 
od, on acon Bank; A. E. Humphreys and an 
ird’s inte.f/gnspection of the contracts; and state- 
Purchasing ents made by Humphreys, 





The two government attorneys said 
t was important that the testimony of 
Suneva Fordyce and H. S. Osler be 
procured to ascertain to whom the 
bonds distributed as dividends were 
given in order to show the devolution 
of the bonds to Albert B. Fall “in whose 
possession they were within a very 
ntal; thalbrief period after they came into the 
r heard of fMpossession of H. S. Osler and were by 
ould makefhim delivered out.” 

1e received i 


rh ' Operates High-Speed Trucks 
) « 1d p 
COLUMBUS, O., Oct. 20.—High- 
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rantee per ; 
1 he mag gesreed, six-cylinder motor trucks re- 
cently developed by the Pierce-Arrow 
; Motor Car Co., have been purchased by 
that afte Mine Pure Oil Co. for quick and longer 
vas made MPjistance delivery of gasoline and oils. 
with Sin- Leonard V. Newton, in charge of the 
er sale o! 


motor transport division of the Pure 
d no other Bo Co., says that with this high-speed 
tracts than BP ick, the company can extend its 
; deemed « operating radius to 30 or even 40 miles 
and still make two loads a day, where- 
e affidavitfMas the ordinary truck cannot be operated 
ental made{profitably beyond a radius of 15 or 20 
yf 3,000,000 miles from the bulk station, because the 
Oil Fields greater radius would limit the truck to 
» same day only one load a day. 
Prairie and An instance of how the new truck 
the profits f%cuts down expense is shown in the 
so invested fact that, when the company opened 
1 that thefPnew territory adjacent to Washington 
officers ot BCourt House, O., 38 miles from Colum- 
bus, the filling stations were supplied 
direct from Columbus with these high 
to Praite speed trucks, instead of the company 
of the price SS to the expense of building a 
re $400.00 on station there, according to Mr 
ewton 


t says, the 


ind distrib- 
her alleged 
in 8,000,000 Heads Conservation Work 
it $1.50 pee Los ANGELES. Oct. 20.—R. E. 
ntal agree’ BM avlett, for nine years connected with 
the technical operations of the Union 
that afte Oil Co. of California, and until  re- 
‘tracts, the ently manager of research and de- 
siness and ‘lopment, has been placed in charge of 
y, 1924, its eas and conservation operations of the 
destroyed. # Mpany, according to Paul N. Boggs, 
assistant general manager. 





the Domin “igeethearssonye ; Masal 
the agency J Hay ett joined the company nine 
5: that. the years ago as chemist at its Oleum re- 
+ bonds maery. In 1920 he became chief chem- 
a record 0 ist, and two years later was made 


~ord of the jy T"ager of research and development. 

- that the) He has been largely responsible for the 

’ » _ lation? Tt: : 
nion’s reseach laboratory at Wilming- 


1e bonds ' : 
‘on, according to Mr. Boggs. 


records © 
Continenta: 





SOUTH BEND, IND., Oct. 20.—A 
‘ervice for the motorist recently estab- 


+3 for ¥ . : 
horities ished at the filling station of the Gafill 


Suneva . Ul Co. here is the large illuminated 
gee ‘ign giving road information. The sign 
ne te oe [Contains auto road maps showing all 
recial pet ‘rails in Indiana, and a round-the-lakes 
lg New our, and is illuminated by nine large 


val globes, 


ceuM New fi October 22, 1924 
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Even More Valuable than Before 
Sent Free to Certain Officials 


Jobbers, refiner sales managers and purchasing agents of indus- 
trial plants are especially invited to ask for a copy of this im- 
proved Spencer Gravity Correction Calculator. The addition 
of certain figures makes it even more valuable than the pre- 
vious edition. 


We will gladly send the calculator with our compliments— 
as a reminder of the service that is daily making new friends 
for the Spencer Petroleum Co. 


SPENCER PETROLEUM CO. 














Chicago Tulsa Kansas City 
1331-1333 Peoples Gas Bldg. 1039 Kennedy Bldg. 700 Urear-Leslie Bldg 
Harrison 9630-1-2-3-4 Osage 857 Harrison 6180-81 
~~ Long Distance 37 Long Distance 65 
Detroit Wichita Falls < 
743 Book Bldg. 204 City National Bank Bldg. ep, 
Cadillac 8864 Phone 3480 WwW 
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Oil And Grease Formulas 


200 formulas, modern in every particular, have been 
prepared ina simple, non- technical style by Forrest A. 
Hoff. 


They are of value to the refiner, jobber, compounder, 
broker and lubricating engineer. 


Just attach your check to this ad and return it to us 
now. $90 is the reasonable cost of all this valuable 
information. 


National Petroleum News 
830 Caxton Building Cleveland, Ohio 
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Points that score 
heavily for BROWNS 
in the Oil Industry 


1—Instruments combine accuracy, simplicity and 
ruggedness. 


2—Competent counsel in selecting equipment 
based on actual experience in serving the Oil 


Field. 


3—A Country wide Pyrometer Engineering 
Service—to check, correct, adapt or extend 
equipment to meet your needs. 


We invite your inquiries on all matters touching 
temperature and pressure control. 


Please address The Brown Instrument Company, 4518 Wayne Avenue, 
Philadelphia, orone of our District Offices in New York, Boston, Pittsburgh, 
Cleveland, Columbus, Detroit, Chicago, St. Louis, Tulsa, Birmingham, 
Houston, Denver, San Francisco, Los Angeles, Montreal. 





Ibex used in the world 











Help Your Salesmen 


to acquire a working technical knowledge of the selec- 
tion, application and use of lubricants, by ordering for 


each one a copy of the PRACTICE OF LUBRICA- 
TION by T. C. Thomsen. 


It discusses the origin, nature and testing of lubri- 
cants and every phase of lubrication engineering. 


It is $6 a copy. Make your check payable to— 


National Petroleum News 
825 Caxton Building Cleveland, Ohio 
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l, gx of Every Description 

(= > * ® e 
Bb for the Filling Station 
1] 2! 

| : wy We will gladly send samples 

| Hy and prices upon request 
m2 Hf y 

| #- / PS e 

IPE ee Allison Coupon Co. 

. Indianapolis Indiana 














S. O. Indiana Workmen |}; 
‘Relations Meeting” 
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: L. G. 

An unique cop.fiijn the | 

vention was held at the Congress Hote fiiper = 
for 


here during the last week in Septembe 
With most institutions, whose chief py. 
nose is to make money, the question oj 
keeping satisfied workmen is one of 
grave importance. Not so with the oj 
business in this advanced age, however! 
industrial relations with the Standard 
Oil Co. of Indiana is “no trick at all,” 
lt takes care of itself. That is, the 
workmen themselves have charge oj 
industrial relations. 
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This was the sixth annual meeting Harry 
‘he workmen's representatives were qe Ytins 
here, 125 or more of them, from six re. ot Em 
lineries and the general office. Employes  witia 
in the Chicago office began to participate #Rthe Wo: 
in the Industrial Relations Plan during °°" s 
the past year, making seven distinct Sorin 
units with equal representation in the 
organization. 















The 1 
sentativ' 



























































There was an all-day program at the [§mittees 
Congress hotel on Monday, Sept. 22, Mwere c 
and covers were laid for 175 guests at Mmatter. 
the banquet in the evening. This din- Bhours, s 
ner was altogether a democratic affair, Mation a1 
The president of the company, W. M. Mireported 
Burton, was there. So was Robert W. Mamong 1 
Stewart, chairman of the board of di- Minaugur 
rectors, during whose six years o! M§ployees 
leadership the company initiated the in- Rsentative 
dustrial representation plan. Some four MBaffairs. 
dozen other officials were at the ban- 
quet, too, but they were not conspicu This 
ous. manager 

tunction 

S. H. Diggs of Casper, Wyo., direc- Bmittee a 
tor of the department of refinery re- general. 
search, was toastmaster. It was a popu- employe 
lar meeting and every man there was Mives thr 
on one footing. The employees elect Bi subseq 
their own representatives to attend gj 
these meetings and the management a [ince th, 
different points pick their delegates BBthere jy, 
Pen pushers and pipe fitters mingled [9 pe, 
together without plan or purpose ex- Bhave yo: 
cept that each was there to look out 
for his own good and the good of those 
who sent him. —_ 

Reports of the day’s business activi JMre tha 
ties may be of little importance to per More t! 
sons outside of the company, but the ges. 1 
program with a few sidelights is inter- §™endatic 
esting to study. It follows: » righ 

all Q 

The forenoon session consisted 0 alte 
reports by somebody from each © Bhi ine ; 
seven participating industrial units. Each Bren g.,;., 
one came with the credentials of the Moutcang: 
joint general committee at the place Mir 3, .,.. 
and presented its reports. Alphabet i, ok th 
cally by plants the reports were heat! M.., Sa 

Casper was represented by H. © gay anc 
Cotton, pressure still foreman; Chicago ##*@or at 
office by A. R. Smith, a clerk; Greybu! ae 
by W. T. Hughes, chief clerk; Laramt = 
by A. W. McAllister, fireman; Suga fon 
Creek by L. C. Howard, safety director: bout a 
Whiting by P. O. Vandeveer a depatt ected, : 
ment head, and Wood River by Arthur! hoi Ms 
L. Davis, a chemist. ae iy 

tello Vv 

The afternoon session was different , 

Business was taken up by topic. Neve™ sc 
§,000,000 
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29 
Ing 
7 _G. Smith, assistant superintendent 
nique con. fyn the lubricating oil department in Cas- 
ress Hotel immer discussed “A Local Weekly Paper 
ress Tote, each Standard Oil Plant.” 


September H. H. Finegan, a clerk in the general 
chief pur. office in Chicago discussed “What Makes 
yuestion oj ea 100 per cent Employee? 


is one of F.N. Sanford, chief engineer at Grey- 
itl , pull, talked about “Cleanliness and San- 
ith the oil htation and Their Relation to Safety.” 


. however! Roy T. Stewart of Laramie, shop fore- 
- Standard fifman, discussed “Service Rendered to the 
ick at all.” Public by the Standard Oil Co. (Ind.)” 


lat is, th A. O. Hodges, assistant in the mechan- 
>» "Ce al department at Sugar Creek talked 

charge of Mjpout “Athletics and Social Activities 
and Their Effect on the Morale of Em- 
ployees.”’ 

1 meeting Harry Wheeler, a boiler maker from 

ive , MeWhiting spoke on “The Elected Repre- 

wsilleng _ sentative and His Duty to Management 

‘OM Six re- Hand Employee.” 

Employes william H. Miller, a machinist from 

Participate Hthe Wood River plant, discussed ‘Vaca- 

fan dur tions for Hourly Paid Employees.” 

. os Each of the addresses was followed by 

=n distinct JJ. general discussion. 

ion in the 


heless each unit was represented by 
, speaker. 






The reports made by official repre- 
sentatives of the joint general com- 
ram at the f@mittees during the forenoon’ session 
Sept. 22, were considerably alike as to subject 
) guests at mmatter. Such questions as wages, 
This din- MBhours, safety, working conditions, recre- 
‘atic affair, Mation and miscellaneous subjects were 
ny, W. M. fMreported on. Standard of Indiana was 
Robert W. fZamong the first of large corporations to 
ard of di-f§inaugurate the policy of granting em- 
years of [—plovees a voice, through their repre- 
ted the in- M§sentatives, in the settlement of such 
Some four affairs. 
t the ban- 


+ conspicu This popular participation in company 
ispicu 


management is effected through the 
’ functioning of the joint general com- 
yo., direc- Mmittee at each of the refineries and the 
efinery re Migeneral office as mentioned above. The 
fas a pop: Memployees elect their own representa- 


there was Hives through a nominating primary and 
nyees elect Ra subsequent general election. All vot- 
to attend Ming is done by secret ballot, and 
agement 4! Msince the plan went into effect in 1919 
delegates there have been six elections and over 


rs mingled HM per cent of the qualified workers 
urpose eX Mhave voted. 


» look out 
od of those System is Much Used 

since the plan has been in force, 
ress activi: More than 1500 cases have been brought 


nce to per fore the committees at the six refin- 
y, but the g§es. The committee makes recom- 
ts is inter M™endations to the management as to 
he right method of -adjusting affairs, 
aid in 93 per cent of all instances the 
. ae meena has sustained the opinion 
nits, Eaeh 4  , CORMEEES and put its recom- 

rae Nendations into effect. One of the 


‘als the BB otctan 4: ‘ : 
als of ‘utstanding features of the plan is that 


ynsisted of 


the place. M:., .. ; segs ; 

Alphabet an employee is dissatisfied with a rul- 

aad Ing f . 

: . hear! § of the committee, he can appeal his 
ver | Mh cace Face ; 

“se first to the president of the com- 


by H. E. ny and second to the Department of 
n; Chicago ##*@%or at Washington, D. C. 


C5 Greybull en? . 
ck: Laramie fm. °™Mittees at different places vary 


ian; Sugat Fame a is one representative 
ty director: lies iy every 150 employees, or 
r a depart lected lat ratio. No person can be 
by Arthur i ® under the rules, who has au- 
: ty to hire, fire or discipline any of 
"S tellow workmen in any way. 





s different. 
ic. Never 






erneses in wages, totaling nearly 
0,000 which were initiated by the 
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Is Your Lubricating 
Method Complete? 


There are six prominent makes of high pres- 
sure lubricating systems. Complete service 
can only be rendered by being prepared to 


handle all of them. 


The Balcrank Chassis Lubricator, with inter- 
changeable chuck set, covers them all. The 
chucks can be changed from one system to 


another in two or three seconds. 


secbibainbsinth teeth das 
usin Ath tay 


The Cincinnati Ball Crank Co. 


Cincinnati, Ohio 








GASOLINE 


Any End Point 


Any Gravity 


Clayton Oil & Refining Co. 


Dallas, Texas 


If you are 
equipped to render 
partial lubricating 
service, write for 
fullinformation 
on the _ Balcrank 


Chassis Lubricator. 














Shows Gasoline Clear 


MILWAUKEE 





TYPE 58 A-B, 581-584 


as 
Crystal 


MILWAUKEE VISIBLES display 
gasoline sparkling clear and crystal 
water-white by day and night. 


Careful study has been given to 
light refraction and our visible 
bowls have been designed accord- 
ingly. On all MILWAUKEE 
VISIBLES the brilliant lights shed 
their rays directly down through 
the glass bowl, scientifically per- 
fect, so that the bright rays thor- 
oughly penetrate the gasoline, 
producing the ideal effect—‘‘a 
crystal water white’’. 


Attractive Appearance 
Stimulates Trade 


The MILWAUKEE VISIBLES are ex- 
tremely tall and well proportioned. 
Painted either in our standard rich red or 
in the company’s colors. They stand out 
among pumps and give a station an air 
of ‘‘up-to-dateness”’ and maximum service- 
giving power—strong factors in attracting 
and holding trade. Remember that the 
brilliancy of their night illumination 
makes them even a greater attraction at 
night than in the daytime. Notice others 
and you will quickly see the outstanding 
superiority of MILWAUKEE Visibles. 


Write today for prices and details. 


MILWAUKEE TANK WORKS 








Milwaukee, Wis. 


Immediate Delivery from Near-You 
‘arehouses 


BRANCHES 
New York Chicago Minneapolis 
270 Madison Ave. 408 Fisher 652 Plymouth 
Bldg. Bldg. 
Pittsburgh Cleveland 
327 Oliver Bldg. 231 Plymouth Bldg. 
St. Louis Detroit 
1119 Title Guaranty Bldg. 403 Wormer-Moore 
dg. 
Paris Rotterdam London 


America’s Finest Pumps 


VITLWA 


PUMPS: “LUB’ OUTFITS: AIR COMPRESSORS: “KANT-LEEK’’ UNDERGROUND TANKS 


KLE 


























joint general committee, and ma 
other things have been accomplish 
but the outstanding and most impo, 
tant feature has been a more comple 
understanding and better co-operatig 
among employees, management pj 
officials through the various meeting 
and conferences under this plan. 








The Indiana company has also } H 
connection with its industrial relation t! 
a plan for annuities for employey 
There are 228 annuitants who were paj 
last year the sum of $266,000. Since th 
annunity plan was put in force mon 
than $1,000,000 has been paid out j 
annuities. 


Besides the industrial relations pla 
and annuities for employes, the India, 
company has also a_ stock purchay 
plan whereby employees may purchay 
stock up to 20 per cent of their salaries 
This has become very popular, as mor 
than 15,000 employees are stockholder, 

During the past year a death benefits 
plan was adopted. One year of service 
with the company is required for par. 


e 
informa’ 
of your 
ther Ww 
pose an 
f pros 
ent of 


We h 
fairness 
have a 
ation. | 
they ob 
fiction t 
And ho 
and acc 

















te Fe ote lesé pro 
ticipation. The minimum death benef. .4 ma 
fit paid to dependents will be $500 of thei 
based upon a single year of service. Al commot 


payments are based on length of ser. 
vice reaching a maximum of $2,000 af- 
ter 10 years’ employment. For those 

















the fact: 
tacts of 


who have no actual dependents a death [tis n 
benefit of $200 is provided to pay fungm¢ 180 
eral expenses. Since the plan was pummque 





which 
with a 
place, ti 
in the 
courage 
quired t 


in operation July 1 there have been ; 


nine deaths in the company and over 
$10,000 paid to dependents. 





PLYMOUTH, MICH., Oct. 20.—Red 
Indian Oil Co., Inc., recently opened astrange 
filling station, equipped with four visiblido som 
pumps, drain pit, two 20,000 gallon tanksMMand its 
and a Dodge Graham truck with 6MBing a de 
gallon tank for deliveries. A wholesalififincrease 
department for the distribution of 1n-§§700,000 
dian gasoline and Havoline oil is oper-fifday, 
ated in connection with the station. Th The 
station also has rest rooms.  Henr\fiways re. 
Sage will manage the filling station whilei%which 
A. R. Martin will have charge of thiithat it 
wholesale department. upon ai 
supply | 
the con: 
dollars 
and tran 
pend pr 





















DOLAND, S. D., Oct. 20.—The Inte- 
pendent Oil Co. is operating one bulk 
station here, and making deliveries of 
gasoline and oils in two Ford _ trucks 

















: 2 . tion, = T 
according to F. M. Hahn. The com obligatic 
pany sells about 200,000 gallons of gasoHBi... 4: 
line and kerosene and 15,000 gallons MMi... i 
lubricating oils during the year in thio ; 
farming country, Mr. Hahn says. itself. dy 

+ cher The 

AUBURN, ILL., Oct. 20.—Hal Ecke® 
manager at Auburn for the Butler Oi A gra 
Co. and later for the Tulsa Gas Co., hagianties . 


i : ¢ thelgmth 
started in the marketing end of tg™'e thr 





business for himself. Mr. Ecker hi Which r 
purchased a truck of between 400 até te 1 
500 gallons capacity with which he wil uction 
make deliveries. Which h 
ing fort: 
Laliforn: 


Almost every week some splendid oppor" Mmained 
for enlarging your business or making "0" rer 
money is offered on our classified advertisw lew brie 
page. Don’t fail to turn to it every week er thed to 
for yourself whether there is something m™*° a flood 
interest you. 0 
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ement ani 

Is meeting 

plan. 

as also ix HIS association of producers in 
al relation the great Mid-Continent field 
employer exists as a Clearing house for 
O Were pai nformation concerning the problems 
). Since the o§ your branch of the industry. In 
force mor ther words, it is educational in pur- 
paid out ip pose and its size and vitality are proof 





the accomplish- 





of progress toward 
ent of that purpose. 


We have faith in the good sense and 
fairness of the American people if they 
have a correct understanding of a situ- 
ation. From whom should they or can 
they obtain facts as distinguished from 
fction unless from the industry itself? 
And how can the industry intelligently 
and accurately present these facts un- 






lations pla 
the Indian 
k  purchay 
ay purchase 
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lar, aS more 
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‘ed for parfhiess producer, transporter, manufacturer 
death benei%..4 marketer, with an understanding 
Il be $50: their inter-dependence and_ their 
service. Al ommon problems, accurately present 
gth of serfs. facts to the public in the many con- 
f $2,000 aM acts of daily commercial life? 





For those 
nts a death 
to pay fun- 
lan was put 

have been 
y and over 





It is not strange that the public should 
be ignorant concerning so complex and 
unique an industry, the foundation of 
which rests literally upon the sands; 
with a raw material, uncertain as to 
place, time, quantity and duration, and 
















in the search for which optimism, 
courage and resourcefulness are re- 
ct. 20.—Redf¥quired to so unusual a degree. It is not 
ly opened astrange that the industry itself should 
four visiblf#do some groping to find its bearings 
zallon tanksfand its most efficient way to serve dur- 


























*k with 6M 
A wholesale 
ition of In- 
oil is oper: 
station. The 
ns. Henry 
station while 
arge of the 


ing a decade that has called upon it to 
increase its crude production from 
70,000 barrels to 2,000,000 barrels per 
day, 

The public apparently does not al- 
ways realize that crude oil is not a crop 
which may be sown and _ harvested; 
that it is fugitive and uncertain; that 
upon an uninterrupted and adequate 
supply of petroleum products depends 
the continued usefulness of billions of 
dollars invested in industry, highways 
and transportation, and that upon it de- 
pend present day society and civiliza- 
ton. That the industry has met this 
obligation and served this need in 
limes of war and peace, seems to be as 
little appreciated as the fact that it has 
carried the burden at a terrible cost to 


—The Inde- 
ig one bulk 
leliveries of 
Ford trucks 

The con 
ons of gaso- 
0 gallons of 
year in this 






tony itself during the past few years. 
—Hal Ecker, The Los Angeles Basin Pools 
. Butler OW A graphic illustration of the uncer- 
Gas Co., hainties of the business is the opening of 
end of the three Los Angeles basin pools 
Ecker hafm™¥hich reached their peak in the sum- 
een 400 ander of 1923 with an aggregate daily pro- 
hich he wil duction of 660,000 barrels. These pools, 
Which had remained undiscovered dur- 
‘ig forty years of producing activity in 
—- \alifornia, and might well have so re- 
~ an mained for another forty years, in a 
ied advertis@™'*W brief months turned what threat- 





wry week to stt 
ething me! 





tied to be an acute crude shortage into 
@ flood of such proportions as to de- 
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Education And The Oil Industry 


By Axtell J. Byles 
President, Tide Water Oil Co. 


moralize the industry and cost it hun- 
dreds of millions of dollars. 


How can the public be made to un- 
derstand that, as at present constituted, 
there is no more competitive industry 
in the world than the oil industry if 
the cry of monopoly is raised within its 
own ranks. It is axiomatic that there 
can be no monopoly unless there be 
contro! oi supply. We have over 25,000 
producers of crude oil in this country 
and more than half of the crude is lifted 
by the so-called small independent non- 
integrated producers. We have 563 
crude oil refineries of which 527 are of 
the so-called independent group and 36 
are owned by what was formerly the 
old Standard group. The daily operated 
capacity of the former is approximately 
900,000 barrels, and of the latter ap- 
proximately 800,000 barrels. The po- 
tential capacity of the so-called inde- 
pendent group to the so-called Stand- 
ard group is more than two to one. 
Common carrier railroad, pipe line and 
water transportation exist and there are 
literally tens of thousands of marketers. 
We know that there is no monoply in 
petroleum or its products in this coun- 
try. Let us say so. 


The law of supply and demand is in- 
exorable. When there is too much of 
any commodity the price must fall and 
when there is too little the price must 
be increased if that commodity is to 
be obtained. There is not sufficient 
available cash or credit in this country 
to long peg the prices of commodities 
in an industry which at the present time 
and at the present markets is carrying 
well over a billion dollars in stocks, and 
disaster would soon overtake any group 
that attempted it. The producer is de- 
pendent upon the refiner for his mar- 
ket and the latter has not always found 
his position a pleasant or profitable one 
when ground between high crude and 
low commodity prices. 


For three years uneconomic competi- 
tive conditions in the industry have de- 
stroyed present prosperity by fear of 
future shortage of crude. Crude pro- 
duction ’till the end of the chapter will 
move in cycles of temporary over-pro- 
duction and temporary under-produc- 
tion. Some day the shortage will be 
permanent but when, no one can fore- 
tell. In the course of time and in due 
time substitutes will be found and pe- 
troleum will be extracted from shale 
but meanwhile, is society or are the 
producers owning the thousands of 
small wells served by prices for crude 
which invite the wildcatter to add to 
the vast storage already accumulated, 
thus encouraging waste and retarding 
the day when the owners of wells pro- 
ducing from a fraction of a barrel to two 
or three barrels per day can receive a 
price for their product which will let 
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them enjoy a fair measure of prosperity 
and thus keep available what has been 
aptly termed “the back-log of the in- 
dustry.” 


Monopoly Distasteful 


Public and private monopoly are 
equally distastetul to and destructive o1 
the initiative and freedom of individual 
action which have made this nation. 
Public monopoly would be the more 
immediately destructive of such an in- 
dustry as ours and nothing short of 
years of devastating control could shake 
it loose, while the laws, the temper of 
the people, the romance and hope of 
reward in the oil business ever have 
and ever will draw to it a multitude of 
warm-hearted, hard-hitting individuals, 
who, singly and in groups, individual 
and corporate, will see to it that there 
is competition enough to satisfy even 
the most ardent of its advocates. 


If we could once and for all get the 
public to see that the trouble with the 
oil business is not that it is non-com- 
petitive but that competition is so se- 
vere as to threaten the very stability of 
the industry, we would by this means 
educate not only the public but our- 
selves, so that while competition with 
resultant fair prices would be insured, 
uneconomic conditions would cease and 
a measure of return to investors com- 
mensurate with the risk they take in a 
hazardous industry would continue to 
make available the capital to meet the 
vast and necessary expansion of the 
business. 


Typical of the situation to which I 
refer are the recent endeavors of pro- 
ducers in Oklahoma to agree among 
themselves to limit drilling in large 
flush pools in the face of a flood of 
crude. I understand that the State of 
Oklahoma looks with favor upon such 
agreements, under such conditions, as 
in conformity with the requirements 
of its statute against waste of natural 
resources. I understand, however, that 
such meetings are usually watched or 
attended by representatives of the Fed- 
eral Government and not unusually fol- 
lowed by a Federal inquiry throughout 
the whole industry with the thought, 
in some minds at least, that Federal 
grand juries might be helpful in solving 
the problem. From the standpoint of 
economics and the public welfare, what 
childishness this all is. Have we or the 
country learned nothing in the last 
thirty years? Sometimes one is inclined 
to be pessimistic enough to think that 
neither have. 


The vital problems of this, as of 
every industry, are economic. A proper 
economic solution eliminates a political 
solution. A proper economic solution 
is based on fairness and common sense 
and has in mind the interests of capital 
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and labor and the public they try to 
serve. The solution of most economic 
problems is simple if we get the facts, 
but it is not sufficient that we alone 
have them. We, dealing in a natural 
resource and serving the public, must 
acquaint the public with the facts. This 
done we can trust the people to reform 
those politicians who, for some time, 
have been so earnest in their desire to 
reform the industry. 


Lack Common Understanding 


We, as an industry, are weak in lack 


of common understanding of each 
other’s problems in the different 
branches of the business. In this I 


think we are not unlike American in- 
dustry as a whole in its failure to study 
and appreciate problems and activities 
other than those in which it is particu- 
larly engaged. In associations such as 
yours, clearing through the American 
Petroleum Institute, and in associations 
of other industries, all clearing through 
the National Chamber of Commerce, lie 
the hope of American industry. This 
is equivalent to saying that here rests 
the hope of America with all that means 
to its own people and to mankind 
throughout the world. 


The American Petroleum Institute, in 
conjunction with eight national oil trade 
associations, is attempting to organize 
an educational movement by means of 
which pertinent facts relating to all 
branches of the industry will be dis- 
seminated to it and through it to the 
public. I most earnestly appeal to you 
to get into this movement; make it 
your own and as much a part of your 
work as the operation of your proper- 
ties. 


It is hoped that the plan will accom- 
plish two things: 

(1) Tend to harmonize the differ- 
ences within the industry by better un- 
derstanding of the basic economic 
facts: 


(2) Lead to a more complete and 
thus better understanding of the in- 
dustry and its problems by the pub- 
lic. 


Because of the misunderstanding by 
one branch of the industry of the prob- 
lems of other branches and a conse- 
quent failure to appreciate that no one 
branch may long be prosperous unless 
all others are, and because of a mis- 
understanding by the public based on 
no information or misinformation, gov- 
ernmental interference with the oil 
business is threatened. Such _ interfer- 
ence would only be likely to occur by 
reason of: 


(1) Lack of understanding by the 
public leading it to believe that the oil 
industry is a monopoly or is in some 
manner artificially controlled and there- 
fore subject to inquisition and regula- 
tion, or 


(2) In case of a tendency toward na- 
tionalization of industries dealing in na- 
tural resources where it could be shown 
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that such industries are incapable of 
properly handling their business. 


As to the first we need have no fear 
when the facts are presented, and as to 
the second the same answer may be 
made with this qualification, however, 
—that the time is not now and never 
will be when an industry dealing in a 
national resource can, in justice to the 
public or itself, be other than alert to 
improvements which result in in- 
creased efficiency, economy and service. 
Countless illustrations, familiar to you, 
of what has already been done along 
this line could be given. It is not, how- 





Matches And Brains 


CLEVELAND, Oct. 18 
A WISE saying of a 12-year-old 
girl whose identity was not re- 
vealed, was conveyed to the recent 
safety convention of oil men in 
Louisville by Roy W.  Bonsib, 
Standard Oil Co. of New Jersey, 
as being particularly appropriate 
around oil properties. It follows: 
“Matches have heads but no 
brains. When you _ use _ their 
heads use your brains.” 











ever, our concern tonight to recount 
what the industry has accomplished but 
rather to set our minds resolutely to- 
ward what more it may accomplish. It 
is reasonable to expect that much prog- 
ress can be made in further recovery 
of oil from producing sands, in the 
science of refining, and in methods of 
marketing. 


Statutory regulation outlawing mono- 
poly is here to stay but governmental 
operation or control of business—and in 
the end they amount to the same thing 
—are socialistic, uneconomic and un- 
American. We are convinced that the 
Congress or Legislatures, or the com- 
mittees or commissions appointed 
through them, cannot operate any busi- 
ness as well as men who give their 
lives and fortunes to such work, and, 
certainly, no business would be more 
difficult or impossible of governmental 
operation than the oil business. We 
know this is so and why it is so. Let us 
therefore do two things: First, en- 
deavor to conduct it at all times on a 
plane above suspicion as to integrity, 
fairness and efficiency, and then let us, 
in like manner, present the facts to the 


public. These things accomplished— 
and they can be accomplished—will re- 
sult in disappointment only to those 


who have lived long and grown upon 
this issue. 


This is no time or place—if there ever 
be one—for self praise or eulogy, but 
I cannot refrain from saying that | 
know of no group which, by and large, 
has a higher standard of business 
ethics, courage, resourcefulness and 
patriotism than the oil fraternity as a 
whole. We believe in fair dealing, in 














intellectual as well as financial integrity, 
and are as jealous of the good name 
and reputation of the oil industry as are 
any other business men of their af- 
fairs. We know that there can be no 
enduring material success in America 


that is not founded on character. 


The oil business is a basic and vital 
industry in which billions of honest 
capital is invested and upon which 
countless other billions are dependent: 
upon which hundreds of thousands of 
men and women rely directly for a 
livelihood and present day civilization 
rests. Regardless of the abuse which 
has been heaped upon it by the ignorant 
and those seeking to fulfill a_ selfish 
purpose, it has met every legitimate de- 
mand made upon it and has little to 
apologize for. So intent has it been 
upon its problems, so engrossed with 
its burdens of expansion to meet the 
needs of the hour, so conscious of its 
own integrity of purpose, that it has 
stood mute in the face of many unjust 
attacks. Neither its duty to itself nor 
to the people it serves—and whom does 
it not serve—permit it longer to re- 
main silent. Let us therefore make it 
our immediate and most serious busi- 
ness, through study and mutual help- 
fulness, to understand our economic 
problems—to see the picture as a whole. 
Then let us as earnestly endeavor io 
have everybody else see and _ under- 
stand it. Facts overcome calumny— 
truth endures. 


Up to the year 1921 there was always 
a shortage of some product or other. 
Since then it has been said that there 
has been a shortage of nothing except 
profits. The sooner we realize and act 
upon the fact that a new era _ has 
dawned in this business, the better off 
we will be. The old order not only 
changeth but it has changed. No more 
and nowhere is “something going to 
be done about it” when we are in dif- 
ficulty. As an industry, let us quit 
waiting for the miracle. Crises will 
come in this speculative and hazardous 
business but many a crisis may be 
avoided and become a mere incident in 
the day’s work by a long look down 
the road and the give and take of in- 
telligent and fair-minded co-operation 
among the different branches of the in- 
dustry. Let us endeavor in every op- 
eration to get down to a basis where 
the profits of tomorrow may be largely 
contributed to by the efficiency and sav- 
ings of today. On such a basis hard 
times are not likely to destroy us of 
good times to spoil us. 





BIRMINGHAM, ALA., Oct. 20- 
Fire of unknown origin destroyed 
offices, warehouse, garage and_ two 


trucks, as well as the oils and greases 
in storage at the warehouse, of the 
Acme Oil Co. of this city, jobbers 
The most valuable records were saved 
in the safe. The loss amounted t 
about $16,600, but is fairly well covereé 
by insurance, according to W. N. Ber 
ton, president. The buildings are being 
rebuilt of pressed brick and tile, with 
better conveniences, Mr. Benton says 
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Researches In Geology Of Finding 
And Recovery Of Oil 


needed for the advancement of oil 
geology, I come as one discussing 
affairs of mutual interest, and not as 
one asking favors for himself or others. 

The petroleum geologists are recom- 
mending that you invest some money in 
certain scientific researches which in 
future will repay you with barrels of 
oil, 

The investigations and experiments 
we urge are largely fundamental. Some 
of them aim at the discovery of prin- 
ciples and relations that lie at the bot- 
tom of oil geology. The need for these 
is pressing, for they cannot be carried 
out quickly. Their accomplishment can- 
not fail to be of great and far-reaching 
benefit to the industry through cheaper 
and more certain locating of the oil 
deposits remaining in the ground, and 
through securing profitably much larger 
recoveries of the located oil. 


I: ADDRESSING you on researches 


Six years ago the proposal that a 
company should regularly employ a 
micro-paleontologist or micro-petrol- 
ogist almost invariably met cool re- 
ception or even ridicule. To-day micro- 
paleontology and micro-petrology, to 
those producers who use them, mean 


; economy and efficiency in finding oil. 


By the study of the microfossils and 
of the minerals in the sediments, the 
formations and, in some cases, the sepa- 
rate beds are identified, sands are accu- 
rately correlated, the strata in which the 
drill is working are recognized, and it 
is known whether the sought for sand 
has been passed by the drill, or lies 
deeper, and how far down, and whether 
the beds are faulted. 


Paleontology Found Profitable 


This line of scientific subsurface work 
has everywhere been found profitable 
by the comparatively few companies 
that have tried it, and in many areas it 
is bringing large returns. 


Let us hope, however, that, for the 
sake both of the industry and of paleon- 
tology, these studies will be organized 
and carried on cooperatively, with con- 
sequent gain in the scope and refinement 
of results, the use of wider range of 
materials, the quality of the expert train- 
ing developed and made available, the 
value and the volume of the output, and 
the effectiveness and the economy of con- 
duct of the work. 


The present system of separate or 
isolated paleoontologic studies in the se- 
clusion of the company offices corresponds 
to the cottage industry period which pre- 
ceded the invention of machinery and the 
organization of factories. 


The paleontologists, most of whom are 
not long out of the universities, are strug- 
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By Dr. David White 


gling along without competent direction 
or assistance, without the necessary refer- 
ence collections of fossils, and with piti- 
fully few out of the great number of books 
needed for study and consultation. 


What is worse, most of these laboratory 
investigators are making almost no use, 
or only very restricted use, of many of 
the fossils at hand (bryozoa, sponges, 
diatoms, ostracods, conodonts, spores, lime- 
algae, etc., because they do not know 
enough about some of the other classes 
to use them or because they do not have 
time. The case suggests a four-horse 
team, in which one horse only, which is 
ridden by the driver, is hitched to the 
load. 


Joint laboratories in the larger districts 
or geological provinces for micro-paleon- 
tological examinations would be of great 
benefit to the producer—they would lead 
to far greater successes—without any addi- 
tional danger of loss of private economic 
information. Indeed there would be less 
danger of such losses. Steps in this direc- 
tion have already been taken in Cali- 
fornia where a number of the larger pro- 
ducers have pooled their paleontological 
work under the direction of a representative 
board of control composed of paleonto- 
logical experts and representatives of the 
companies. 


The National Research Council is co- 
operating with both producers and pale- 
ontologists in improving the facilities, 
in bettering the standards of work, and 
in extending the scope and values of the 
studies through, the friendly aid of the 
foremost specialists in each class of fossils 
and through the utilization of all the kinds 
of fossils and distinctive mineral sediments 
in the cores and cuttings. 


The division of geology of the council 
also is compiling a census or directory of 
these research investigators, with infor- 
mation as to their preparatory education 
and experience, fields of activity, tastes, 
methods, laboratory and library equip- 
ment, and work accomplished. Also, it 
is reviewing the students in training, and it 
will soon be in a position to recommend 
young or older workers trained for the 
special region, formation, or class of 
fossils, according to the areas and ages of 
the rocks on which the work is to be done. 


I venture, at this point, to mention the 
great ultimate help to the oil producer, 
which might come from the establish- 
ment of research fellowships for this 
special training, just as fellowships for 
advanced training in chemistry, physics, 
and biology, of a large number of the 
most promising students, carefully selected, 
are underwritten by producers in many 
other industries. It is worth paying for. 


The oil operators of the United States 
have spent large sums in experiments and 


researches in the refining or treatment of 
oils and gases. The results—cracking and 
other processes, new products from former 
waste, the prevention of evaporation, etc., 
—mark great advances in petroleum tech- 
nology, profitable both to the operator 
and the public. 


The money is well spent. The operators 
even take an interest in the engineer’s 
problem of the loss of 85 per cent of 
the potential power of the fuel in the com- 
bustion engine. But what about the per 
cent, sometimes exceeding 85, of the oil 
that is now left, or even lost in the ground? 
Are they not planning for the capture 
of a considerable portion of this oil? If 
so, do they visualize the highly varied and 
complex researches that will lead to the 
recovery, at a profit, of a greater pro- 
portion of the oil in the ground? 


These studies begin with the sands, 
and have to do with the characters and 
volumes of the pore spaces, the sizes 
and shapes of sand grains, and with ce- 
mentation, alteration, continuity of pay 
streak and structure—all with reference 
to the relations and movements of water, 
oil, and gas. 


Our limited knowledge of capillarity and 
the behavior of different liquids in differ- 
ent capillaries and in the same capillaries 
should be pushed to new bounds. The 
conditions and places of origin of the oil 
and gas need to be examined, and pressures 
and temperatures must be taken into 
account. 


Attention must be given to the release 
of the oil by different means, possibly in- 
cluding chemical and electrical agents. 
Catalyzers, their relations and their in- 
fluence, and the changes produced in the 
rocks, including, of course, the sands, by 
the waters, gases and oil as they migrate, 
must be investigated. It may be found 
profitable, or perhaps necessary to pursue 
the inquiry back to the fundamental 
chemistry of the oil and gas, and to the 
chemical effects on the oil, gas and water, 
of contact with one another, and with the 
rocks of different kinds and composition 
in which they are generated or trans- 
formed, or through which they have 
moved. The problems must be solved 
with reference to the conditions met in 
the different types and with oils differing 
in viscosity and composition. The ex- 
periments will be both geochemical and 
geophysical, and many of them will be 
original as well as complicated. 


The most essential of these researches 
to permit us to recover 7% billion barrels 
of oil could be accomplished for less 
than $500,000 through the effective organi- 
zation of laboratories in government 
bureaus and in universities that are al- 
ready partly equipped for the work, and by 
utilizing the experience and directing abil- 
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Roots Rotary Gas Pump 

in service at the plant of 

the Barnsdall Refining 
Co., Barnsdall, Okla. 


@-o)h 





You should have the follow- 
ing bulletins in your files: 


113—Roots Rotary Pumps 
108—Roots Rotary Gas Pumps 


111—Roots Positive Displace- 
ment Gas Meters 


118—Engineering Tables 


Just ask the nearest office 
for them. 


























Further Steps Toward Increased Profits 


TILIZATION of uncondensed still vapors for fuel after 
passage through absorbers is a practical possibility with 
Roots Rotary Gas Pumps. 


Refineries can also greatly increase the capacity of their 
compressors by delivering the natural gas to them at pressure 
above atmospheric with Roots Gas Pumps. 


Large refineries have proved these facts by instailing 
Roots equipment. Small refineries can adopt the practice 
as a means of lowering costs and securing more profitable 
returns from their operations. 

In addition to Roots Rotary Gas Pumps there are Roots Pumps 


for handling every petroleum liquid from casing-head gasoline to tar, 
thus rendering a complete pumping service to the petroleum industry. 


Come to Roots with your pumping problems—our engineers 
will gladly co-operate with you. 


The PHB EM.ROOTS CO. 


DEFT. 


CONNERSVILLE. IND. 


CHICAGO OFFICE 


CLEVELAND OFFICE NEW YORK OFFICE 


1968S. Michigan Ave. 1576 Union Trust Bldg. Room 806-120 Liberty St. 
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ity of the skilled scientists in these organi- 
zations and institutions. Balanced against 
the returns reasonably expected, this is a 
paltry sum, 


Some of the initial and less difficult 
studies, like those of the sands, and the 
movements of liquids through them, 
promise to bear early fruits in advance 
of the full fruition of the researches, and 
can more easily be brought to a productive 
stage, The studies of this first group 
may be carried on for less than $30,000 
a year and can probably be completed in 
two years. 


In a day sure to come, the producer 
must win his oil at greater cost through 
larger recovery from the discovered fields, 
or he must find oil in new fields, and 
that at not too great expense. Otherwise, 
he must live on imported oil, use shale 
oil, or go without oil. The need for find- 
ing more oil fields is not an absorbing 
topic at the present moment, but there 
are few producers who will not admit, 
and still fewer who do not know, that 
in an early year our output will begin 
to decline, 


In the public mind it is a case of “the 
more we take out of the ground, the more 
we find,” but you know and I know 
that, after all, the oil deposits in the 
United States are a fast diminishing re- 
serve. 


Every oil man knows also that when 
our fields fail to meet the requirements, oil 
prices will advance, subject to restraint 
only by the cost of imported oil in sufficient 
amount, or of artificial petroleum produced 
by the distillation of oil shale. Some help 
may come from coal carbonization or 
others sources, but, at best, coal products 
can not be expected to fill your pipe lines 
nor keep your refineries in commission. 


According to the present status of re- 
searches in coal, it would appear that all 
the oils, tars and motor spirit to be ob- 
tained by treating all the soft coals mined 
in the United States, would be equivalent 
roughly, to only about one-fourth of our 
annual oil production, motor spirit would 
form but about one-seventh of the aggre- 
gate, distillate. Further, the market will 
not, in any event, shrink apace with the 
ultimate decline in reserves. Those may 
be happy days for the operator, but no 
one can doubt that when the deficiency in 
domestic production becomes evident, this 
country will witness wild-catting done 
with an earnestness as yet unknown. Dis- 
tegarding the adventurer and plungers, the 
quest for oil will be followed by the old 
companies at an average cost in many 
cases beyond the limit justified even by 
unprecedented prices. When this time 
comes the producer will demand the service 
of all that is known, not only as to the 
modes of occurrence of oil, and by way 
of skill in detecting the signs of its loca- 
tion, but even as to its sources and origin, 
and the principles controlling its move- 
ments and distribution. For when new 
reserves can not be found and exploited at 
a profit his assets are depleting and his 
resources vanishing, possibly past all help. 


The operator needs more fundamental 
science and less “hunch,” and greater ex- 
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actness as well as certainty in the location 

of new pools. He must have better knowe- 
ledge behind the geological judgment as 
to the productive areas or oil-bearing por- 
portions of the structure. We must have 
a sound basis of principle and fact for 
the conclusions that one area, formation, 
or fold will not have oil, and that another 
now regarded as hopeless will give reason- 
ably good results. 


Other researches are needed relative 
to the primary oils and gases, the changes, 
mutual relations of oils and gases in con- 
tact with rocks and waters of different 
composition, texture and temperatures, and 
under different pressures. Such investi- 
gations may, for example, teach us to 
determine from gas showings whether oil 
is present or has been present, and the 
kind of oil. 


The researches should be started now 
if you would have cheaper and surer oil 
finding when productive territory will have 
been drilled exhaustively, when “barely 
possible” but new territory is looked at 
with longing eyes, and when the leases 
drilled are playing out and company assets 
are shriveling under the producer’s eye. 


The value to the public, as well as to 
the oil industry, of some of these lines 
of research has long been recognized by 
some of the scientific bureaus of the 
Government, such as the U. S. Geologi- 
cal Survey and the Bureau of mines, 
within the scope,—I may say, within the 
ideals—of which such investigations find 
place. Largely, however, the capacity to 
accomplish such researches by the Geo- 
logical Survey has been blindly curtailed 
in the campaigns for war efficiency and 
the reduction of governmental expenditure. 


The committee urges these researches 
on your attention. The cost of all of 
them,—even the maintenance of an organi- 
zation or institute expressly to conduct 
such researches—for a year, would be less 
than the cost of drilling four average 
wells. Let us suppose that at the end of 
the year the conclusions already accruing 
from the investigations were to effect a 
saving of 5 per cent in the number of 
dry holes drilled by established com- 
panies of good standing, with long records 
of successful operation. Mr. Oliver tells 
me that the total number of dry holes 
drilled by all companies in 1923 approxi- 
mates 6018, the cost being about $117,000,- 
000. At $100,000 for the first year, and 
successively smaller amounts for the next 
three years, the aggregate expenditures 
for the proposed researches would be 
equivalent to a tax of .0008%4 per cent 
on this dea: loss to the companies, five 
per cent of $117,000,000.00 is $5,850,000. 
The proposed studies should lead to re- 
ductions far greater than 5 percent in the 


number of dry holes. This is worth 
thinking over. 
Financing the investigations and ex- 


periments cannot and should not be left to 
the geologists. We cannot, on the other 
hand, appeal with such boldness and per- 
sistency, to disinterested insitutions en- 
gaged in research purely for the increase 
of knowledge, or for the public welfare, 
as to those who will receive most direct 


and greatest benefit therefrom. Hence, 
the petroleum geologists bring to you the 
underwriting of this work for the greater 
avo:dance of waste by useless drilling; the 
more certain and more definite localization 
of the undeveloped reserves in the ground, 
and the increase in the amount of the oil 
that may profitably be recovered from the 
fields already discovered. Confidentially, 
as between men mutually interested, you as 
operators to receive financial returns, we 
as the gainers of geologic knowledge, we 
lay our proposal before you as business 
investments. 


Czech Refiners Agree 
On Uniform Prices 


CLEVELAND, Oct. 17.—Seven of the 
leading refiners of Czecho-Slovakia have 
signed an agreement apportioning regu- 
lating the domestic trade and apportion- 
ing among them the available business, 
according to Commerce Reports. The 
agreement aims at uniform prices and 
covers gasoline, kerosene, gas oil, lubri- 
cating oils and paraffin but does not 
cover petroleum asphalt, petroleum coke, 
American cylinder oils, American white 
paraffin oil or napthalene acids and 
soaps, 


A central office is to be established in 
Prague through which orders will be 
passed and forwarded to the various re- 
fineries in the basis of fixed contingents. 
The central office will be managed by 
a board consisting of a representative 
and substitute of each of the member 
refineries. Disputes between members 
are to be settled by arbitration. 


Importers and middlemen in the trade, 
according to Commercial Attache H. 
Lawrence Groves at Prague, are voicing 
considerable objection to the new organi- 
zation, fearing that it will prejudice their 
own trading interests. The refiners 
have started some agitation for a higher 
protective tariff for petroleum products 
while importers are maintaining that the 
present tariff is too high. 





NEW YORK, Oct. 20.—Frederick G. 
Clapp, consulting geologist, is still en- 
gaged in exploration work in Western 
Australia for his clients. It is re- 
ported that he recently reached a point 
190 miles southeast of Broome, in the 
center of a_ region 100 miles in 
diameter never visited by white men. 
Greatest troubles in this work have been 
lack of water, frequent breakage of 
motor parts and insufficiency of cater- 
pillar bands. Mr. Clapp has crossed 86 
sand ridges by tractor at the expenditure 
of great manual labor. 





LOS ANGELES, Oct. 16—The 
Pan-American Petroleum Company, 
which engaged in the service station 
business here about six months ago and 
has been enjoying a brisk business, has 
increased the number of its local sta- 
tions to 30 and J. C. Anderson, presi- 
dent of the company, states that the 
program will be greatly increased dur- 
ing the next 12 months. 
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Heavy Movement Strengthens Group 3 
Gasoline Market; Fuel Is Brisk 


Staff Special 

TULSA, Oct. 18. 

ASOLINE markets throughout 

(G the Mid-Continent field during 

the past week have shown -unu- 

sual strength for this time of the year. 

Prices have been firmly held in every 

part of the field. Fuel oil has likewise 

Leen strong although interest in kero- 

sene and distillates has lagged. Lubri- 

cating oils, with the exception of cyl- 

inder stocks, were cut sharply during 
the week. 


Excellent fall motoring weather 
throughout the Mid-Continent trade 
territory is keeping a steady stream 
of orders coming to refiners in Group 
3. Shipments are being held at such 
a high level that there has been no 
accumulation of stocks in any part of 


the field as far as can be ascertained. 


During September it appeared likely 
that there would be an early fall. Cold 
weather was experienced over a large 
part of the Mississippi Valley with 
heavy frcsts in the south central states. 
At that time jobbers naturally restrict- 
ed their purchases of gasoline to a 
minimum, fearing that fall business 
would be light. 


Weather is Better 


Warm weather of recent weeks has 
revived gasoline consumption and many 
jobbers have let their stocks run low. 
The past week has seen a large num- 
ber of rush orders for gasoline as a 
consequence. Many jobbers are now 
looking for open weather during the 
remainder of the month and at least 
part of November. They are ordering 
some gasoline for immediate shipment 
and are likewise placing orders for fu- 
ture shipments. Several refiners an- 
nounced yesterday they were completely 
sold up on gasoline for the present. 
Buyers have been forced to shop for 
car numbers in case they demand im- 
mediate shipment. 


Prairie Action Factor 


U. S. Motor gasolirfle was quoted at 
6% to 7 cents per gallon at the open- 
ing of the week. At that time, how- 
tver, the bulk of the material was mov- 
mg to the trade at 634 cents. Tues- 
day morning the Prairie Oil & Gas 
Co. lifted its proration order announc- 
ing that it would buy all oil from its 
Customers in the future. In addition 
the Prairie exercised its option to pur- 
chase oil in its tanks which it has been 
storing for the account of its customers. 
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Action of the Prairie had an imme- 
diate strengthening effect on the mar- 
ket. Refiners have generally accepted 
the action as an indication that crude 
prices are at the bottom and that they 
will be higher within the next few 
months. The crude situation has been 
a bearish influence on refinery markets 
in the Mid-Continent for several 
months, 


Within a few hours after the lifting 
of proration a number of refiners who 
had been selling U. S. Motor to the 
trade at 634 cents raised their price to 
7 cents per gallon. This movement was 
reflected in north Texas almost imme- 
diately since refiners in that area were 
well supplied with orders from export- 
ers in addition to the domestic business 
they were doing. 


New Advance Posted 


Further strength in the gasoline de- 
partment was shown this morning (Oct. 
18) when Cosden & Co. advanced its 
price on 57-59, U. S. Motor gasoline 
to 7 cents per gallon and its price on 
58-60, U. 83. Motor gasoline to 7% 
cents per gallon. Cosden & Co. has 
been conducting an active campaign dur- 
ing the past few months to deplete its 
large stocks of gasoline. This cam- 
paign has been completely successful. 
Jacob France, president of the com- 
pany, told National Petroleum News 
that gasoline in storage had been re- 
duced to a minimum at the big West 
Tulsa plant. 


The fact that Cosden & Co. has re- 
duced its inventories of motor fuel so 
that the company will not find it neces- 
sary to push sales so aggressively in 
the fall and winter months is an im- 
portant factor in the market. It will 
undoubtedly permit the market to show 
greater strength than if Cosden had a 
large quantity of material to move, 

Cosden’s move today is being fol- 
lowed by other refiners in the field who 
are well sold up. It is impossible to 
buy any U. S. Motor gasoline today at 
less than 7 cents per gallon. Several 
refiners have raised to 7% cents. 


Crude Market Better 


There are two theories as to why 
the Prairie lifted proration. It is said 
in some quarters that the company has 
recently closed several large contracts 
for crude with eastern seaboard refiners 
who are obtaining less and less crude 
from Mexico and California. In other 
quarters it is said the Prairie was re- 


luctant to act as it did, and that it did 
so only because it was losing connec- 
tions to companies that were taking 
and paying for all oil offered. 


When the Sinclair Crude* Oil Pur- 
chasing Co. followed the action of the 
Prairie, the Sinclair company announced 
that it had been taking all of the oil 
in certain districts for some time. It 
is generally known that a number of 
Kansas refiners had been paying for all 
oil for several weeks. 


Negotiations have been in progress 
recently for large amount of Mid-Con- 
tinent crude, presumably desired by 
foreign interests. It is not known 
whether any business has been done 
but the inquiries have served to give 
the crude market strength, in addition 
to that imparted by the declining pro- 
duction in the Mid-Continent and the 
lifting of proration. 


Refiners Accumulate Crude 


It is reported that refiners are be- 
ginning to accumulate crude in antici- 
pation of better conditions. During the 
late summer it was a general policy 
among refiners to work down their 
crude inventories as much as possible 


As mentioned before the crude situ- 
ation has done much to improve feeling 
in the Mid-Continent refinery market. 
During the remainder of this year re- 
finers may be expected to make every 
effort to obtain higher prices for their 
goods, rather than to make conces- 
sions to get business. 


There is danger to the refiner in the 
present feeling of optimism, coming as 
it does at the period when gasoline 
demand is ebbing, not to return in great 
volume until spring. Active bidding for 
crude, too hasty advances in the mar- 
ket and too much crude run to stills 
during the next few months would cre- 
ate a real hazard to the industry. 

High gravity gasolines have been 
steady and quiet during the week. Ex- 
porters have not been active in Okla- 
homa, prices being too high to per- 
mit them to do business. Most refiners 
are producing mainly U. S. Motor gaso- 
line, cutting only enough high gravity 
material to meet domestic trade needs. 


Natural Gasolines Strong 


Several important eastern refiners 
have been active purchasers of 90 per 
cent recovery and Grade A natural gaso- 
line. They have bought fairly large 
quantities for delivery over October 
at current prices. This business, added 
tc orders already on hand has.made the 
market for absorption gasoline very 
good. Several of the larger manufac- 
turers said yesterday and today that 
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The Advance Design 


of Columbian Partition Mounted, 3-point Sup- 
ported Truck Tanks is based on eight (8) issued 
patents: 


March 12,1918 May25,1920 Aug.31,1920 July 17,1923 
Sept. 23,1919 May25,1920 Apr. 5,1921 Aug.28, 1923 
Other Patent Applications Pending 


This is merely an indication of the initiative and 
creative ability of the Columbian engineering staff. 
Here is illustrated the truck tank of tomorrow. 
It is equipped with internal safety valves, auto- 
matically controlled. Control system isofthe selec- 


tive type, opening any one valve selected, or of the 
master type, opening all valves simultaneously. 
Control head is located in bucket box. The closing 
of the bucket box door automatically closes all in- 
ternal valves. Fusible link closes them in the fire 
emergency. Mayalsobetripped from driver’sseat. 

Fire regulations become more stringent every 
day. Columbian has met all regulations where 
called upon for a test. We believe we have 
produced an absolutely fire-proof truck tank. 





PE! 


32-54 Nap 
54-56 Nap 
58-60 Gasc 
60-62 Strai 
(2-64 Strai 
4-66 Strai 
63-70 Strai 
70 Blen 
+66 Blen 
60-62 Blen 
48-70 Blen 
(70 Blen 
OK 
48-50 450 
50-52 450 
56-58 450° 
58-60 450 — 
58-60 U.S. 
40-62 400 | 
4-66 375 | 
68-70 350 | 
NO 
48-52 450 | 
56-58 450 | 
58-60 450 | 
3-60 U.S 
60-62 400 | 
+66 390 | 
64-66 375 | 
43-70 350 | 


NO 
58-60 450. 
58-60 437 | 
+66 390- 

AR! 
58-60 450 | 
8-60 Nav: 
4-66 375 | 


Grade Dot 





These other exclusive features easily identify the Columbian and account for its wonderful 
performance—time has never yet measured its full life—no Columbian has ever yet worn out: 


Partition Mounted Heavy wood sills and cross crad- 


les (deadload) are eliminated. 
You can haul more live load without increasing the gross load on 
thetruck. This lessens the cost per gallon per mile of hauling. 


3-point Supported Front end of tank is carried ona 


single pivot point. This frees the 
tank and the truck of twisting strains. It lengthens the life of - 
both tank and chassis—eliminates repairs. It makes the tank ride 
the truck like a swan rides the water. 


Jointless Pipelines One piece welded pipe lines with- 


out threaded joints or right angle 
bends. Component units of the tank—not just screwed on attach- 
ments. Funnel outlets from compartments and pipe lines sloped 
toward the rear empty tanks 25% faster. Drain every drop. 


Removable Side Racks (ii ying sacks arc adjust. 


able up or down and removable. Load them tothe guards in the 
emergency or strip for the speed trip. 


Truck Tanks 
Oil Field Tanks 
Bulk Station Tanks 


Panel side or pipe rail side 


Underground Tanks 
Floating Tank Decks 
Barrels, Buckets 


wih 


1405-1625 WEST 127 STREET \XU 


Welded-on Bucket Box Bucket box is a welded on 


continuation of the tank 


te) 
NOY 


Ve © 


body—not an attachment. 
access to faucets. 


A Single Steel Unit The tank body, its mounting, its 


pipe lines and its bucket box are 
expertly welded into a single unit—virtually one piece of high 
grade copper bearing steel. 


Dished Heads & Partitions Heads and parti- 


tions are much heav- 
ier than commonly used and are dished on special machines in 
our own plant—the strongest heads and partitions put in any 
truck tank, bar none. Double partitions if wanted—only single 
Columbian partitions are needed. 


Standardized Sizes 0vs"nieht shipping service may 


be had on Columbian standard- 
ized sizes. Concentrated production on these brings you the 
lowest available prices on quality tanks into which 30 years of 
tank building experience is built. 


Has removable bottom for easy 


Oil and Gasoline 
Pumps 
Plates, Sheets, Angles 


Carrying Cans, 
Funnels 
Faucets, Valves 


= 


KANSAS CITY, MISSOURI 


TULSA, OKLA. 


DALLAS, TEXAS 





NEW YORK LOS ANGELES, CALIF. 
30 Church Street Owasso and Frisco Tracks 210 Southwestern Life Bldg. 806 Wright & Callender Bldg. 


SAN FRANCISCO, CALIF. 
564 Market Street 
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Refinery Markets On Light Oil Products 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 











GASOLINE AND NAPTHA Prices Prices Prices 
TEXAS (Natural Gasoline) 
Prices Prices Prices Oct. 20 Oct. 13 Oct. 6 
PENNSYLVANIA Oct. 20 Oct. 13 Oct. 6 Grade Double A 80-87.9 Grav. 
Ea BOLE TET 9\%- 9 9 -9% -10 90% Rec. Not over 375 E.P...... 8 - 8% 8 - 8% 8 -8% 
Sie MEIER 09 5 6.a's.6 666s 0.09.0 0 4510 9%- 9% 9%- 9% -10 Grade. A, 72-79.9 Grav. 90% Rec. 
a eee 9%-10 944-10 10 -10% et eee 8 - 8% 8 -8% 8 -8% 
60-62 Straight-run gasoline........ 10%-11 104-11 1l -11% Grade Double B, 84-92 Grav. 85% 
2-64 Straight-run gasuline........ 114-11% ll -11% 114-12 Rec. Not over 375 E.P......... - 1% 14%- 1K 1K%- 8 
44-66 Straight-ruo gasuline........ 12 4-12% 124-13 -13% Grade B, 76-83.9 Grav. 85% Rec. 
63-70 Straight-ruo gasoline........ 16 44-16% 16%-16% -16% |) ae - ™% 74- 1K ™%- 8 
3-70 Blend, 437 E. P............. 10 -10% 10%-11 -10 Grade C, 80-90 Grav. 78% Rec. 
#66 Blend, 437 E. P............. 10 -10% 104-11 -10 Not over $75 E. P.............. 1K- 1% 1%- 1% 1K- 1% 
0-62 Blend, 437 E.P............. - 9% 10%-11 -10 CALIFORNIA 
@-70 Blend, 420 E. P............. ll -11% ll -11% -11 
#+-70 Blend, 400 E.P............. 1634-16% 115-12 sain OI ico icici 1054-11 103-11 10 -10 
OKLAHOMA (Motor Natural Gasoline Blends) 
(50 450 E. P. naptha............ 6%- 6% 6%- 6% 6%- 6% 
50-52 at 4 — Prey ie 6%- po 5 3 $38 is- oe OKLAHOMA 
56-58 450 Basolne,..... 2.20 6%- 6 “4 = 4 ad Grade 1, 58-62 437 E. x 08 % Rec. z a 1% T- 1% I - 1% 
58-60 450 E. P. gasoline ee esecerece 654- 6% — - Grade 2, 58-62 450 E. P.. , ie pe 1% FT - 1% TT - 1% 
— png Motor _, E.P.i3i icb.p.. 8%. ine oe am . one Grade 3, 64-66 440 E. P., 88% Rec. 7 - 1% 7-1% 7 -1% 
gasoline........... 4- - - i os i 
4-66 $75 E. P. gasoline........... 94-1034 9 - 9% 9%. 95; «Gade 4, 66-70 436 E. P., 88% Hee. 1 — 154 7 a 
4-70 350 E. P. gasoline........... 104-10% 10 -10% 10 -10% (Motor Natural Gasoline—Blends) 
NORTH TEXAS TEXAS 
8-52 450 E. P. naptha............ 6%- 6% 6%%4- 6% 6%- 6% Grade 1, 58-62 487 E. P........... 7 -%™% 7 -%™% 6%- 7 
56-58 450 E. P. gasoline........... 634- 85% 6%- 6% 64%- 63% Grade 2, 58-62 450 E. P........... 7 -%™% 7 -™% 6%- 7 
58-60 ap igh s ayo + Se ere od te 3 pa oe- a 
58-60 otor gasoline. area - - Y- 
0-62 400 a3 gasoline........... 8 %4- 8% 8 - 8% = 8% BURNING OILS 
4-66 390 E. P. gasoline........... 8%- - y4- 
4-66 $75 E. P. gasoline........... 9 - 9% 8%-9 8%- 9 PENNSYLVANIA 
8-70 350 E. P. gasoline........... 10 -10% 10 -10% 10 -10% = bad wane Rte haved tensa vee Ht 1% %-17% - 1% 
4 ater Ds ctdustahicpanas 1%- 8 1%- 8 - 
NORTH LOUISIANA 47 Water White.................. 8%- 8% 8%- 83 8%4- 9 
58-60 450 E. P. gasoline........... 7 -%7% 7 -%%% 6%- 7 300 Burning Oil 7 -%% = % I%- 1% 
+60 437 Navy Gasoline. ......... 1%- 1% 1M- 1% ee ee 
#466 390-400 E. P. gasoline. .... ». 9%- 9% 8%- 9 8%- 9 OKLAHOMA 
ARKANSAS 40-42 me — SS ee 4%- 4% 4%- 4% 4%- 1% 
. -43 si ecexktensas 454- 43 -5 4%- 
(P40 450 E. P. xasoline........... TOUS TKO 8% ASA Water Whites 00000000000) BtoB Bx 
8 SS - - - 
ak b audien........., 9 - 9% 834-9 834- 9 NORTH TEXAS 
CALIFORNIA oo oiue 7 inte... care The $x ~ $6 > ue 
es 41-43 Water ite Kerosene....... 4%4- 4 47 4%- 
See Uo Oe BAOURE. 6 i osc decebecacs -11% -11% 11%-11% 42-44 Water White Kerosene....... 4%4- 5 ” 4%4- 5% 4%4- 5% 
NORTH LOUISIANA 
NATURAL GASOLINE 41-43 Water White Kerosene....... 54- 5% - 65 - & 
OKLAHOMA ARKANSAS 
Pe Double A, 80-87.9 Grav. 41-43 Water White Kerosene....... 4%- 5 5 -5% - 5 
A ne oD Not _— $75 E. Fs a 8 -8% 8 -8% - 8% 42-44 Water White Kerosene....... 5 -— 5% 5%- 5% - 5% 
rade 72-79.9 Grav. 90% ec. CALIFORNIA 
TE reer - 8} 8 - 8% - 3 
Bas over 878 E. ae Grav. 85% . % o 8% 40-42 Water White Kerosene....... -14 -14 -14 
Rec. Not over 375 E. P......... - 1% - 1%; - 8 
Grade B, 76-83.9 Grav. 85% Rec. Above prices are f. o. b. refinery in tank car. They are the prices at which the 
a a re - 1% -™%; - 8 bulk of the products on the open market move. Whoever has knowledge of any 
Grade C, 80-90 Grav. 78% Rec. open market prices on any considerable quantity of goods differing from the 
Ot OVER DAW Mis Bros cics sc enaesss 2-734 - 7% T4- 1% foregoing, will favor us with this information. 
they would have no more absorption lists which coincide on many products While there has been no outstanding 
gasoline to offer until November. with the Cosden prices. No change was _ orders in the market this week, the total 


made by any refiner on bright stocks. 


' ; é Steam refined cylinder oils were like- 
freely 1 2 : h m all surplus from the 
teely offered. It is selling at 7%4 to wie @ulet-anll stanly daving the wells enough to remove surplus m 


14 cents per gallon and there appears Silad ck Cention tenn: email olen market and create a shortage of fuel 
0 be plenty on hand to supply the de- the first of the week. At that time for immediate shipment. The market 


Grade C is the product now most of small and good sized orders has been 


‘0 order if demanded, not otherwise. were being offered out at a little less cents per barrel and 20-22 fuel is only 
Warm weather has slowed down the’ than 90 cents per barrel. slightly cheaper. 

market for both distillates and kero- 

ne during the week. Few, if any, ° 

Se esahan waa dilias aamile Gene North Texas Gasoline Market Is Strong 


Ss ee difficulty in WICHITA FALLS, Oct. 18—Lift- ing in the market since warm weather 

_ pas num gg tecoe patted pr ing of proration by the Prairie Oil & is keeping domestic premium gasoline 

ca y ‘ hes paca eae ring “Gas Co. has stimulated gasoline markets down to a fairly low level. Yesterday 
cars Of kerosene for domestic de- i, north Texas because it came when .” 2 h 60-6 Stee bh 

lvery over the remainder of October. é and today, however, 2 gasoline has 

ies refiners were working on former export d I gr 

‘his was the only outstanding incident in d d —s , b advanced 4 cent to 8% to 8% cents 

he burning oil market during the week. orders and receiving a large number and 64-66, 375 end point gasoline has 

Distill h lipped but 41- of domestic orders. : moved up to 9 cents per gallon and 
stillate prices have not slipped but Buying has been briskest on 58-60 

3 ke freel ilabl ae : oe » wupwards, 

t 4 — 2 —— ev Ping . 450 end point gasoline and 58-60 U. S. 

al %4 and 4% cunts PF gaeee wat Motor. There is little gasoline of either Kerosene sales have not been up to 

‘s at 5 cents being in the minority. grade available for immediate shipment. c¢xpectations with the result that some 

Cosden & Co. reduced its list prices For future shipment refiners are ask- 41-43 is selling at 4% cents and a little 

neutral oils on Oct. 15, from % ing 6% to 7 cents on the two grades. 42-44 is available at 4% cents. Dis- 




















‘nt to 11%4 cents per gallon. Other Higher gravity gasolines were a lit- tillate and gas oil have been quiet with 
tfiners in the field are publishing new tle slower in rallying to the better feel- no change in price or movement. 
ym News (8 ctober 22, 1924 91 


BLACKMER 


PUMPS 


— 





A Real Blackmer At A Lower Price 


Bulk distributing station pumping requirements are 
so frequently the same that the Blackmer engineers 
recently designed a new Standard Double Unit, for 
use in bulk stations, which sells at a reduced price. 
This is a departure by the Blackmer Rotary Pump 
Company from a policy of building pumps only to 
specifications. 

The new unit is a Blackmer in every respect with 
all latest improvements. It receives the same care in 
manufacture as all Blackmers, and it must pass the 


same rigid efficiency tests before leaving the factory. 

The price is reduced because of economies made possible by 
standardization and quantity production 

It consists of two 100 G. P. M. Blackmer Pumps, one right 
hand and one left hand. It is mounted with clutches on an 
extra-heavy cast iron base, with or without space for fire wall. 

Electric unit will accommodate 1800 speed motor of 2 to 5 H.P. 
Engine Unit includes Novo engine of 2 to 4 H. P., or New-Way 
air-cooled engine of 3 to 5 H. P. 


Our engineers are at your service 





BLACKMER ROTARY PUMP (Co. 


Petoskey, Mich. 
Offices In Eighteen Principal Cities 





Immense Stocks 





STATION TANKS 


10,000 gals. 
12,000 ‘‘ 
20,000 ‘‘ 


in stock 


We have been in the business since 1871 and fully understand 
your requirements. Wire, write or phone your inquiries. 


The Reeves Brothers Company 


Alliance, Ohio 






Refineries 
Complete 


Immediate shipment 






Pennzoil-Penn American 
Companies Merge 


OIL CITY, PA., Oct. 17.—Merging 
of the Penn American Refining Co. an 
the Pennzoil Co. of Pennsylvania ha; 
been ratified by stockholders of both 
companies. The new company will be 
known as the Pennzoil Co. and direc. 
tors will be Charles L. Suhr, Loui 
Walz, D. J. Cavanaugh, M. A. Brey. 
ster, R. A. Browne, E. A. Burch and 
k. C. Breene. Mr. Suhr will be presi. 
dent; Mr. Walz vice-president, Mr. Cay- 
anaugh secretary, and Mr. Brewster, 
treasurer. 

Both companies have been closely al- 
lied and the Pennzoil company’s prod- 
ucts have been manufactured by the 
Penn American. Offices will be main- 
tained at the Rouseville refinery near 
Oil City, and the Oil City offices of 
the distributing company will be closed. 

The Penn American is the largest 
independent refiner of Pennsylvania 
crude oil, it is said. It has two re- 
fineries, one at Rouseville which was 
established originally by the Germania 
Refining Co, in 1894 and another at 
Oil City, which is the former plant of 
the Penn Refining Co. The Rouseville 
plant has been rebuilt in the last year 
following a bad fire and is now one of 
the most modern plants running Penn 
sylvania grade crude. Four Flemin: 
process cracking stills were added t 
the equipment of the Oil City or No 
2 plant a year ago. 

The refining company has borne thg 
name Penn American since 1917 bu 
has been a consolidated unit since 191 
when the Germania purchased the Pent 
Refining Co. Both companies. were 
under contral of almost identical in 
terests. 

The Penn Refining Co. was organ 
ized in 1886 by Samuel Justus, Henr) 
Suhr and Louis Walz. In 1894 Messrs 
Suhr and Walz organized the Germania 
Refining Co. and purchased the lubri 
cating oil plant of the Valley Oil Works 


The forerunner of the Pennzoil Co 
was the Oil City Oil & Grease Co 
organized in 1911 by Charles L. Suhr, 
Mr. Browne and Mr. Cavanaugh. Thé 
name Pennzoil was adopted in Janu 
ary, 1922, and the company shortly aft 
erward bought control of the Warrel 
Oil Co. of New York, now known 4 
the Pennzoil Co. of New York an 
which is managed by A. S. Matthews 
The Pennzoil also has a subsidiary ! 
California bearing its name. Luther H 
Johnson is the active head of that com 
pany. 

Financial details of the merger hav! 
not yet been fully determined. Th 
Penn American had an authorized ca? 
italization of $2,000,000 common sto! 
of which $1,700,000 had been issued. 

The Pennzoil Co. has been conduc! 
ing a national advertising campaign 10 
some time and the new name is & 
pected to tie the refineries in a litt 
closer with that campaign. 

Mr. Walz is the only member of t! 
newly consolidated company who W4 
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920 Vis. No. 
200 Vis. No. 
180 Vis. No. 
150 Vis. No. 


34 350-360 F 
36 Miners N 


OKL. 


70 Vis. No. 
100 Vis. No. 
100 Vis. No. 
150 Vis. No. 
150 Vis. No. 
180 Vis. No. 
180 Vis. No. 
180 Vis. No. 
180 Vis. No. 
200 Vis. No. 
200 Vis. No. 
200 Vis. No. 
200 Vis. No. 
220 Vis. No. 
220 Vis. No. 
20 Vis. No. 
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280 Vis. No. | 
280 Vis. No. | 
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280 Vis. No. | 
300 Vis. No. | 

SOUT 


100 Vis. No. ‘ 
150 Vis. No.2 
200 Vis. No. § 
300 Vis. No. § 
500 Vis. No.3 
750 Vis. No. 4 
200 Vis. No. § 
300 Vis. No. 4 
500 Vis. No. ¢ 
150 Vis. No.2 
200 Vis. No.5. 
300 Vis. No.5: 
500 Vis. No. 6 
150 Vis. No. 6 

CALIF 


100 Vis. No. 2 
100 Vis. No. 3 
200 Vis. No. 3 
300 Vis. No. 3 
450 Vis. No. 3 
550 Vis. No. 3 
600 Vis. No. 3 
100 Vis. No. 5 
20 Vis. No. 5 
$00 Vis. No. 5 
400 Vis. No. 5 
500 Vis. No. 5 
600 Vis. No. 6 
100 Vis. No. 7 
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Refinery Markets On Lubricants, Heavy Oils 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 











































































OKLAHOMA 


190-200 Vis. at 210° Bright Stock...29 -34 
150-160 Vis. at 210° Bright Stock...26 -30 













che of the founders of the enterprise. 
Mr. Suhr has been with the companies 
ince his boyhood and has been gen- 
tral manager of the refineries since 1904. 
Mr, Cavanaugh has been with the com- 
panies for more than 25 years and Mr. 
Brewster has been with the Penn Amer- 
an since 1917. Mr. Browne entered 
the organization when the oil and grease 
mpany was formed more than 10 
‘ears ago. Mr. Breene is a producer 
president of the Pennsylvania Grade 
Oil Association. 

Pennzoil Co., through its jobbing 
nections, is now selling in New York 
‘ate, New England, western Pennsyl- 
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CYLINDER STOCKS 


29 
26 





Above prices are f. o. b. refinery in tank car. 
bulk of the products on the open market move. 
open market prices on any considerable quantity of goods differing from the 
foregoing, will favor us with this information. 


-34 29 -34 
—30 26 -30 


Wisconsin, In- 
Nebraska, North 


vania, 
diana, 


Virginia, Ohio, 
Iowa, Illinois, 
Carolina and Florida. 


Branch offices and warehouses of the 
Pennzoil Co. are now located in the 
following cities: Albany, Syracuse and 
Utica, N. Y., Johnstown and Pittsburgh, 
Pa., Washington, D. C., Baltimore, Md., 
Canton, Cleveland and Columbus, O., 
Detroit, Mich., Indianapolis, Ind., Mil- 
waukee, Wis., Phoenix, Ariz., Fresno 
and San Francisco, Cal., Portland, Ore., 
and Seattle, Wash. These are in addi- 
tion to the three divisional headquar- 
ters at Oil City, Buffalo and Los An- 
geles. 





Prices Prices Prices 
NEUTRAL OILS OKLAHOMA Oct. 20 Oct. 13 — 6 
Medium Filtered Stock.. .16%-18 164-18 4-18 
Prices Prices Prices 600 Steam Refined Olive Green. 6 - 6% 6 - 6% 7 - 7% 
PENNSYLVANIA Oct. 20 Oct. 13 Oct. 6 600 Steam Refined Dark Green. 5%- 6 5%- 6 5%4- 6% 
(Viscous Test 70) ) OO” ee ee eee 4 -4% 3%- 4 3%- 
920 Vis. No. $ Assoc. Filt.......... —25 —23 —25 PENNSYLVANIA 
200 Vis. No. 3 Assoc. o- Spat .21 -22 2014-21 21 -22 (1-inch Immersion Test) 
180 Vis. No. 4 Assoc. Filt..........19 -20 1814-19 19 -20 600 Steam OS EE ee .18%-19 18%-19 —191 
150 Vis. No. 3 Assoc. Filt Af <8 1674-17 17-18 635 Steam Refined................ 23-2314 23-2334 -2334 
(Non-Viscous) po as Refined. . a el a a wee 2434-25 -25% 
. ; ‘ 6 as ei 29 -29% 29-2914 ~291 
OAS60-000 TIMOR ovo i cckdecanecaes - 7% - 7% - 7% 73 7a oy 
36 Miners Neutrals 300-305 Flash. . -7 -7 -7 on Warren E.... See 96 ae As ca Ca dinane 291 PE = = 
OKLAHOMA 600 Filtered D.................. 2834-29 -29 29 -29%4 
(Viscosity at 100° F.) Cold Test Stocks (bright filtered)... . 35-36 35 -36 35 -36 
70 Vis. No. 214-8 color........... 44- 4% 4%- 4% 44- 4% te Stock (dark filtered).....33 -—34 33 -34 33 -34 
100 Vis. No. 2 color............... 4%- 5 56 - 5% 5 -5% Lt | es re ere 7 - 7 -7 
100 Vis. No. 234-3 color........... 444- 4% 44-5 4%4- 5 . Note.—Prices of total immersion test goods average % to 
150 Vis. ib a 4 1% 84-9 . 84-9 1 cent higher. 
Me Vid. SEOs SB COROP ccc svc ceeees 6%- 7 8 - 8% 8 - 8% 
Ree Vin, BOG. © GGIOF, 5. «5.0 6c b's 8%- 9 94-10 934-10 WAX 
180 Vis. No. 4 color....... . 84- 8% 9 -9% 9 -9% " 
180 Vis. No. 5 color............ .. T%- 8 814-9 8i- 9 PENNSYLVANIA Per P dN York) 
180 Vis. No. 6 color 14-71% 8 8% 8 8% (Per Poun — 
. . et Se wits 5 ae sce 8 ~— @3 - 3% - ai - - P ee r Pay 
40 Vis. No. 8 color......... 1014-1034 1144-12 114-12 122-124 White Crude Scale. ....... 54- 5% 5- 5% 54— 5% 
200 Vis. No. 4color.............. 934-10 ll -11% ll -11% 124-126 White Crude Scale. . 5¥8- 5% - 5% ~ 5% 
200 Vis. No. 5 color...... . 94- 9% 10%-11 10%-11 OKLAHOMA 
AP VIB. INO. © COLOR... 5. cas ce 9 - 9% 10-10% 10 -10% (Per Pound Group 3) 
= — — : yc sees . at 4 eee , eter 124-126 White Crude Scale 5m- 5% 5M4- 536 5 - 5% 
22 " . TEL ee - 44 %~ 4 = 4 _ 
220 Vis. No. 5color.............. 1034-1014 11-11% Il -11% CALIFORNIA 
220 Vis a) pa gd foe 1034- ti. 1034-11% White Crude Scale................ 7%- 8 74-8 714-8 
SAO Vis. NO. S COMOF. 6. bi cece 1334-14 14% 14%-15 is 
r) ] g oa \Y% om 1 = 1/ 
an Vis No. calor 200000000 Nag haa _e 
240 — a 6 po ey PRS 12% 1 1234-13% 123%-138% PENNSYLVANIA 
980 V 0.3¢ SE 16%4-17 16%-17 1614-17 " ‘nel O; = , = ee , 
ng ge = (eigaaananmeaae > BF 1534-16 1534-16 pty — i ste eeeeeneeees 54- 5% 54— 514 5%4- 5% 
980 Vis. N ad 1337-14 Sy ® Ss Tey i re 5%- 5! 56 -5% § - 5% 
980 Vis. No. 5 color... 334 14%-15 14%-15 : 
280 Vis. No. 6 color...............18%4-18% 1314-14 134-14 OKLAHOMA 
$00 Vis. No. 6 color............... 17 -17% 174-18 1734-18 38-40 Straw Distillate... . 3%4- 374 3%- 374 3%- 3% 
SOUTH TEXAS 36-38 Straw Distillate. was 34- 35% 314- 3% 31%4- 33% 
(Viscosity at 100°F; cold test 0) 32-36 Gas oe aaa cath a8 2: ey 2y%- 3 2%- $3 
100 Vis. No. 2 Color Unfilt. Pale... 8 - 9 8 -9 8 -9 a hg bie (Bb)... 1,00-1.00 ee zs 
150 Vis. No.214 Color Unfilt. Pale..10  -11 10 -11 10 -11 ? Og eta: cll ade b 214 O71Z Z~ 97 , 
7 “y 7 « 4 Fuel Oil, buyers, cars (bbl.)... 9214-.9714 92'4-.97% 9214-.97% 
gy q WA ar qQ 4 oy 
200 Vis. No. 3 Color Unfilt. Pale. .. 1214-131 12%4-13% 12%-138% 20-22 Fuel Buyers 9214-95 8714- 92% 90--. 95 
re <4 ~ 4 ns hy 43 2 42 2 OO SO e as 4-.95 7% 4 é 7 
aa Grete tok fete’ Peis “os ia seer 1474-15 % 40-50 Asphalt Content Road Oil.... .90-.95 .90-. 95 90-95 
om” Vis. No.3 4 Color Unhit. Fale. . ig ba— 164-17% 50-60 Asphalt Content Road Oil.... .95-1.00 .95-1.00 95-1.00 
150 Vis. No. 4 Color Unfilt. Pale....22 -23 22-28 22-23 60-70 Asphalt Content Road Oil... .1.00-1.10 1.00-1.10 1.00-1.10 
200 Vis. No. 2 Filt. Pale.. oe re aoe 2214-2314 2214-2314 
300 Vis. No. 2 Color Filt. Pale... .. 44-264 254-264 2514-2614 NORTH TEXAS 
500 Vis. No. 244 Color Filt. Pale... asic —30 2914-30 2914-30 38-40 Straw Distillate....... -4 31%4- 3% 3%4- 3% 
150 Vis. No.24 Color Filt. Pale. . 39% 40 394-40 3914-40 $2-36 Gas Oil (gal.).... é a 27% 2u- 2% 23- 2% 
200 Vis. No.524 Color Red Oil... 10'4-11%4 10%4-11%4 1014-11% 24-26 Fuel, per bbl... . -9214-1.00 92'4-1.00 1.95-1.00 
Ye NOH Cole amie ele IR Sgurm TEXAS 
150 Vis. No. 6 Color Red Oil... . 1914-2014 914-2014 14.9014 RS tas Bie aie tahini 1. 50-1. 60 1.50-1.60 1.50-1.60 
5 aa i va a 194%-20% 1934+20% Gatien 434—- 5 4 -4% 4-4% 
(Viscosity at 100° F.) NORTH LOUISIANA 
100 Vis. No. 2color.............. 1314-14% 1314-14% 1334-1414 $2-36 Gas Oil 3 Ree ee re 384- 3% 8 -3% 8 es 3% 
100 Vis. No. Scolor.............. ¢ -I6 -10 S$ -16 22-26 Fuel Oil (Bbl.).............. .90-.95 .90-. 95 85—.95 
on thlag ogo bo eigen ....15 -16 15 -16 15 -16 ARKANSAS 
is. No. § Yoo eer eee 16 -17 16 -17 - r e 
450 Vis. a, oi one. eV ce eeesoene 1914- 20% 1934-2034 + Ag 40-42 P.W 1 ppl eh 83-4 4 4 
880 Vis. No. 3 color.....-.........2134-22% 2114-221 a. Cee ge — 3% - 3% 
eee ay ay S34 ace aaee Ya-224 ‘ ‘ 
a 6. «ogee ea - anne al 234-24% 22-26 Refinery Fuel Oil. —.95 —.95 90 -.95 
200 Wie. No. 0 gala sie 1314-144 1334-1444 = : Smackover Crude Fuel... ..85 -.95 85 -—.95 95 -1.00 
900 Vic N.. a weet e teen ee ees gel 7 i al East Field Crude Fuel... .85 -.95 85-.95 95 -1.00 
$00 Vis. No. 5 color...............16 -17 16 -17 16-17 CALIFORNIA 
$00 Vis. No. 5 color........... FP <Ig 17 -18 17 -18 14-18 Fuel (Bbl.)..... 1.40 1.40 1.40 
Wye VIS. NO: 6 CONOR. 552605660 escee 18 -19 18 -19 18 -19 14-18 Bunker Oil (Bbl.). 1.40 1.40 1.40 
We Vis. NOs F COIOE. . <6hi< oes cian 1914-20% 1914-20% 194-2014 24-30 Gas Oil (Bbl.). ; 1.65 1.65 1.65 
27 plus- Diesel (Bbl.).. Sa ee ee 1.65 1.65 1.65 


They are the prices at which the 
Whoever has knowledge of any 


Propose New Gasoline Contract Form 

TULSA, Oct. 18.—Contract relations 
Letween refiner and jobber is still a 
live subject in the Mid-Continent. In 
nearly every organization a new form 
of contract is being sought to replace 
the old marginal contract form, 

One of the largest Independent re- 
finers in the field is studying a modi- 
fed marginal contract form which he 
may seek to put into effect for next 
year. The new contract eliminates the 
tank wagon price from consideration 
and sets up the filling station price 
as one figure. The other figure in the 
(Continued on page 99) 
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All But Kerosene Strong At Chicago; 


Gasoline Prices Advancing 


CHICAGO, Oct. 18. 
XCEPT for gasoline which was 
E, showing a tendency to climb 
in price, oil products in Chi- 
cago have performed in harmony with 
normal seasonal tendencies the past 
week. And with a little study of the 
gasoline situation it will be seen that 
it has a perfect right to go up. How- 
ever, it is true that refiners are step- 
ping up their quotations, following close 
on the heels of jobber demand. 

Prompted by large stocks in midsum- 
mer refiners reduced their runs to stills 
and also their crude takings as far as 
possible. Since then stocks of crude at 
refineries and refined goods both have 
dwindled. Some of these refiners are 
al’ set for winter but the good weather 
holds on just the same and consump- 
tion continues high. 

Refiners with plenty of room in their 
tanks and a demand for 100 per cent 
of current runs are not going to sell 
under the market. Such organizations 
will get the top price of the market or 
they will store their goods, for there 
is no indication of another immediate 
flood of gasoline, and some of them say 
there will be little or no wildcatting done 
on $1 crude to bear down that market. 
Seven cents a gallon was the ruling 
quotation on U. S. Motor gasoline here 
this week and the Cosden Sales Corp. 
raised its price to 7% Saturday morn- 
ing. 

The kerosene market was slow most 
of the week and had a downward indi- 
cation on Friday and Saturday. The 
going price was 43% to 5 cents, about 
as much moving at one price as the 


other. Jobbers were bidding low be- 
cause they have, as a rule, done all the 
buying they will need to do to take 
care of fall plowing. Refiners were in- 
sisting on 5 cents because they con- 
sidered the material worth that much 
and did not want to handle it for less. 
Little business was done in refined oil 
but there was no difficulty in dispos- 
ing of unsold goods in transit at 4%4 
and upward, 


Domestic fuel of all gravities was 
strong and in keen demand this week. 
Distillates moved freely at 3% to 3% 
dependent upon its special characteris- 
tics, and gas oil was sold at 3% also. 
The high priced gas oil was for domestic 
fvel and not sold to public service con- 
cerns. Darker material of less desirable 
features for home consumption could be 
had under 3 cents without much shop- 
ping around. But it was not in de- 
mand like the goods which could be 
used in household plants with assurance 
of comfort. 


There was a firmness in fuel oil. In 
scme quarters the price was revised up- 
ward during this week, and in others the 
report was given out that material was 
scarce and the price strong. The going 
quotation was 90 to 95 cents and there 
is no present indication of its going 
off, although it is close to the price 
of Mid-Continent crude oil. Some th'nk 
there is a probability of fuel being higher 
this winter than the price of crude at 
the well, if the demands of industry 
continue to grow and the supply is 
not increased more than now seems 
likely. 





Fine Weather Strengthens Pennsylvania 
Gasoline; Viscous Neutrals Higher 


CLEVELAND, Oct. 20.— Fine fall 
weather with heavy demand for motor 
fuel, has resulted in a strengthening of 
the gasoline market in the northwestern 
Pennsylvania refinery region and prices 
of active grades are % cent higher than 
a week ago. Many refiners report de- 
mand as being heavier than in Septem- 
ber and others that demand equals that 
of September. 


Almost a month more of good weather 
may be expected and with refiners op- 
erating cautiously, markets should con- 
tinue firm into November. 


Viscous neutrals which began to pick 
up in demand a month ago, are reflect- 
ing more and more the improved s'tu- 
ation, Several of the larger refiners 
have made small price advances and 
one was quoting all grades today 1 cent 
higher than a week ago and 2 cents 
higher than his prices a month ago. 
I.ow cold test neutrals are command- 
ing a premium of 3 cents over the usual 
run of Pennsylvania neutrals. 
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Bright stocks also are active at steady 
prices. Low cold test bright stocks 
also are bringing a premium of around 
3 cents a gallon. 


Prices of cylinder stocks have been 
steady. Many refiners are still sold 
up as far ahead as the first of the year 
and practically all are sold up into No- 
vember. Several good sized inquiries 
have been in the field but the amount 
of new business taken on is not so 
large because it is impossible to make 
immediate deliveries that some purchas- 
ers require, 


Fuel oil has been firm to strong with 
prices steady. However, demand for 
kerosene has been a little lighter and 
prices in some quarters a little softer. 


The softening of the paraffin wax mar- 
ket in New York has caused some re- 
cession in prices quoted in Pennsylvania 
but practically all wax that will be 
produced during the remainder of this 
year has been committed. Any firming 


of the New York market would be re- 
flected quickly in Pennsylvania. 
Kentucky 
grades of 
strengthened in central Kentucky and 


Motor gasoline have 
high test grades are steady. Kerosene 


also is steady but fuel and gas oil are 


Y% cent lower than a week ago. Prices 
at central Kentucky plants are: 58-60 


gasoline 9 cents; 60-62, 10; 62-64, 10%; 
64-66, 11; 66-68, 12; and 68-70, 12%; 
42-44 water white kerosene, 7; gas oil 
43% and 24-26 fuel oil 334 cents. 





British Importations 


British Importations 


NEW YORK, Oct. 20.—During the 
week ended Sept. 26 totaled 26,363,520 
imperial gallons. Larger receipts fol- 


Iow: 
Imperial Port of 
Consignee Gauons Product Origin 
At Lonuon— 
Anglo-Amer..... 1,239 540 Kerosene New York 
An,lo-Amer..... 715 655 Lubes Richmond 
er esainaanes 223.999 Fuel Oil Singapore 
ee 1,792 002 Benzine Tampico 
An,lo-Mex...... 2,175,600 Gasoline San Pedro 
An.lo-Amer..... 935 330 Gas Uil Baytown 
Anglo-Amer..... 2,203 370 Kerosene Baytown 
Vacuum Uil..... 519.182 Lubes New York 
UnitedCaucasian. 214,000 Gasoline Wilhelms- 
haven 

At Liverpool— 
Brit. Mex. Pet... 126.592 Fuel Oil Tampico 
Brit. Mex. Pet... 269,561 Gasoline San Pedro 
J Ree ee 172 468 Fuel Oi) Tampico 
At Bristol 
a eer 1,100,277 Benzine San Pedro 
An.lu-Mex...... 207.200 Kerosene Puerto Mex. 
An,lo-Amer..... 559,600 Gas Uil Baytown 
At Manchester— 
— Mex.. . 1,187 051 Benzine San Pedro 

| See 967 600 Fuel Gil Tampico 
reg lo-Mex...... $97 .600 Kerosene Puerto Mex. 


Lubricant Prod. .1,197,805 Lubes 
At Southampton— 
Brit-Mex.......2.023,372 Fuel Oil 
At Grangemouth— 


Puerto Mex. 


New Orleans 


Scottish Oils. ...2,329,000 Crude Abadan 
At Swansea— 

Nat'l Uil Ref... .2,506 040 Crude Abadan 
Nat'l Uil Ref... .2.479 380 Crude Abadan 





Cargoes Clearing From N.Y. 


Cleared Destination Product Quantity 


Oct.8 Antwerp Kerusene 1,353,708 gals. 
Oct. 8 Antwerp Naptha 805,897 gals. 
Oct. 8 Antwerp Deo. Nap. 360,407 yals. 
Oct. 8 Antwerp “RR.” Onl 828,648 gals. 
(Railway) 
Oct.4 Avonmouth Lubes 195,766 gals. 
Oct.4 Avonmouth Red Oil 187,764 gals. 
Oct. 4 Avonmouth kerosene 187,764 gals. 
Oct. 4 Manchester Lubes $73,403 gals. 
Oct. 4 Manchester Machine Oil 190,701 gals. 
Oct. 4 Manchester Cylinder Oil 190,799 gals. 
Oct. 6 London Kerosene 2,256,364 gals 
Oct. 6 London Kerosene 167,737 gals. 
Oct. 6 London W. W. Oil 484,499 vals. 
Sept. 24 Auckland Kerosene 2,000 cases 
Sept. 24 Auckland Gas line 5,000 cases 
Sept. 24 Lyttleton Kerosene $,000 cases 
Sept. 24 Lyttleton Gas line 7,000 cases 





“Tidal Tommy” Joins Maguire 


CHICAGO, Oct. 19.—T. F. Thomp- 
son, who is given the distinguish.ng 
cognomen of “Tidal Tommy” by his as- 
sociates in the oil trade in Chicago be- 
cause he has been the Tidal Refining 
Co.’s representative here for about two 
years, has accepted a connection with 
the Northland Oil Co.. 624 S. Michigan 
Ave., headed by C. L. Magu're. Mr. 
Thompson took up his duties there suc 
ceeding L. B. Patterson on Oct. 16. 
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Atlantic . 
Newark, N 
Annapolis, 
Baltimore, 
Cumberlan 
Washinxtor 
Danville, V 
Norfolk, V: 
Richmond 
Roanoke, 
Petersburg, 
Charleston, 
Clarksburg, 
Keyser, W 
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Wheeling, ' 
Williamson, 
Charlotte, ! 
Hickory, N. 
Hizh Point, 
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Charleston, 
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Tank Wagon, Service Station Markets 
Gasoline and Kerosene 








ELOW are given 10 cents a gallon, the tank wagon price of gasoline without the special taxes levied a, ainst 

motor fuels by many states, the amount of the state taxes, the total tank wagon price, with tax added in 

and the service station or retail price of ney as quoted by the Standard Oil Companies in their various 
Uy 


marketing territories. The right hand c 
mesnt the price to resale agents or dealers 
teak wagons 


umn is the taok pos il sey of kerosene. 
Usually this price 


y tank wagon priceis 
oes not apply to sales to consumers from 


Prices in effect October 20 


S.O. NEW JERSEY TERRITORY 


Gasoline Oil 
TW Tax Total S.S. T.W. 


Atlantic ss N.J 18 
Newark te peed 
a Md 
Baltimore, Md 
Cumberland, Md... 
Washington, D.C.... 
Danville, Va. 
Norfolk, Va 
Richmond, Va.. 
Roanoke, Va 
Petersburg, Va... 
Charleston, W.Va.... 
Clarksburg, W. i... 
Keyser, W Va ea 
Parkersburg, W.Va... 
Wheeling, W.Va ais 
Williamson, W.Va... . 
Charlotte, N.C cs 
Hickory, N.C 
Hizh Point, N.C..... 
Mt. Airy, ae 
Salisbury, N.C ; 
Charleston, 3.C 
Columbia, 3.C 

*Dealers set own prices. 
aot operate station 


S. O. NEW YORK TERRITORY 


"New York aah 

Albany, N 

Buffalo, . ae 

Rochester, N. Y... 

Syracuse, N 

Boston, Vass 

Augusta, Me oe 

Manchester, N. H. 

Burlington, Vt. _... 
"In ateel barrels. 


et 


17 5 
17 5 
8. O. New Jersey does 


POOR MDOBH HHH HHO WHMOWHHBWHAOS 


“Ge Oooocoo 


16 5 


ATLANTIC REFINING TERRITORY 


Pittsburgh, Pa. 19* 
Philadelphia, Pa... 19* 
Allentown, Pa 19* 
Erie, Pa... 19* 
Beranton, Pa 19* 
Altoona, Pa 
Dover, De a 
Wilmington, Del. . 
Providence, R. 
Springfield, Vass 
orcester, Mass. 
Hartford, Conn 
New Haven, Conn 
Boston, Mass 8 13 16 18 
"Contains 2-cent tax collected by retail dealer and 
paid by him directly to state 


oOmnmocoownoococococ 


S. O. OHIO TERRITORY 
All Ohio points 15 0 15 i7 
S. O. KENTUCKY TERRITORY 


Lexington, Ky 
Louisville, Ky 

Covin zton, Ky +e 
Clarksdale, Miss. . 
Jackson, Miss 
Natchez, Miss 
Vicksburg, Miss cee 
Birmingham, Ala... 
Mobile, Ala 
Montvomery, Ala® 
Atlanta, Ga 


acon, Ga ‘ ee 
vets Ga eon 
Jacksonville, Fla 
iami, Fla. . 

ampa, Fla 
Pensacola, Fla 3.5 
*Local privilege tax of 1 cent on gasoline and % 
tent on kerosene at Montgomery included. 


S. 0. CALIFORNIA TERRITORY 


Phoenix, Ariz 
s Angeles, Cal 
fresno, Cal 
San Francisco, Cal... 
no, Nev ; 
Portland Ore.. 
ttle, 


fpokan 


5 


eee ee ee ee 


© © © 0 1 


October 22, 1924 


S. O. LOUISIANA TERRITORY 


Gasoline Oil 

T.W. Tax Total S.S. T.W. 
Camden, Ark 
Little Rock, Ark..... 
West Helena, Ark... 
Alexandria, Suess 
Baton Rouge, La.... 
Lake Charles, ae 
New Orleans 
Shreveport, “hee 
Bristol, Teno 
Chattanooga, Tenn... 
Knoxville, Tenn. .... 5 
Nashville, Tenn 5 
Memphis, Tenn 


MAGNOLIA PETROLEUM TERRITORY 


Muskogee, Okla 
Oklahoma City 
Tulsa, Okla 

Fort Smith, Ark 
Little Rock, , ee 
Texarkana, Ark.... 
Dallas, Tex 

E} Paso, Tex 

Fort Worth, Tex... 
Houston, Tex 

San Antonio, Tex... . 


S. O. INDIANA TERRITORY 


Chicago, Ill 
Decatur, {ll 

E. St. Louis, I] 
Joliet, Ul 


5 
5 
5 
5 


5 5 
5 5 


© 0 OHHH HHH HOS OD 


YY 


a 


Quincy, [1] 
Indianapolis, Ind. 
Evansville, Ind. . 
South Bend, Ind.. 
Detroit, Mich F 
Grand Rapids, Mich. 
Saginaw, Mich 1 
Madison, Wis 
Milwaukee, Wis. 

La Crosse Wis a ae 
Minneapolis, Minn.. 
Duluth, Mion 


Des Moines, og 
Davenport, lowa . 
Sioux City, lowa.. 
Mason City, Ia.. 

St. Louis, Mo.. 
Kansas City, Mo. 

St. Joseph, Me 
Fargo, N. D 

Grand > N.D. 
Minot, N. 


« 
SWOOSCHOHM AM ANM ASO HOWE OHM EMH 
m Worm Nococoocococooocoonwnoceco 


Wichita, Kans.. 8 
Bartlesville, Okla. 9 2% #1 16. 9 
a of 100 or more gallons at 18c per gallon. 


O. NEBRASKA TERRITORY 


Crawford, Neb......14 0 14 °* 12 2 

Omaha, Neb........ 0 11 18 116 

McCook 0 14.75 16.7518 

Norfolk. 0 18 75 15 7512 

North Platte 0 14 75 16.7512 75 

Scotts Bluf O 14 @ 16.2512.25 
*Standard has no service station here. 


CONTINENTAL OIL TERRITORY 
18 
s 


SPDOSCSHS CAMA AAMAHHRHONDE WHO R— © 
SPHSOSCSHS COM AAHAOHOH OID WH RHH 
COMM BOARSOLH SCHOOHAAM WOH WOMAN 


Denver, Colo.. .14 
Glenwood Sp’gs. Colo. 18 
Pueblo, Colo 14 
Basin, Wyo 

Casper, W; 

Chevenne, Wy 

Cate, Wee. . co ccece OF 
Lander, W 


Sheridan, 


Butte, ‘Vont . 
Great Falls, Mont.. 
Helena Mont - 
Miles City Mont.. 
eente, Vont 
Ogden, Utah 
Salt Lake City, Utab. 
Boise, Ida 
Idaho Falls, a. 
Albuquerque, N.M.. 
*Continental has. pe service 
points, 


5 
18.5 
these 


stations at 


Week’ s Price Changes 
Tank Wagon Market 


Gasoline Reductions 


Standard of New York—T.w. and s.s. 
1 cent at Buffalo, to 13 and 16 cents 
respectively, Oct. 16. 


Atlantic Refining—S.s. prices in New 
England were reduced to 16 cents on 
Oct. 1 instead of 17 cents, as shown in 
the past two issues. T.w. is uniform 
at 13 cents, but in Connecticut t.w. is 
14 cents, s.s. 17 cents, due to the 1 
cent tax, 


Kerosene Reductions 


Magnolia Petroleum—3c at Texar- 

kana, Ark., to 10c, Oct. 10. 
*x* * « 

NEW YORK, Oct. 17.—Standard 
Oil Co. of New Jersey announced it 
would not meet 2-cent reduction of gas- 
oline prices in North and South Caro- 
lina, made Oct. 15 by Gulf Refining 
Co. 





Benzol Demand Heavier 


NEW YORK, Oct. 20.—Consumption 
of motor benzol continues large and 
while production has been increased, the 
increase has been offset by greater de- 
mand. Leading factors, however, ex- 
pect demand to recede as cold weather 
nears. Producers are not inclined to 
let stocks accumulate now and no price 
changes are expected soon. 


No really large offerings were re- 
ported, much of the business being con- 
fined to small lots, in fact in some cases 
buyers have been compelled to pay 
slight premiums for large quantities. 
The big factors have the situation well 
in hand and are not inclined to release 
large quantities in view of the approach 
of winter. 

Oct. 20 Oct. 13 


Pure, tank cars, works 24 
90%, tank cars, works 24-25 


Above are industrial grades of benzol; motor 
grades run 2 cents under to 2 cents over gaso- 
line tank wagon prices at point of delivery. 


Showers Are Promised 
For This Week 


CHICAGO, Oct. 19.—Temperatures 
this week throughout Standard Oil Co. 
of Indiana territory will be normal or a 
little above. In other words it will be 
just about as warm this week as last 
throughout the Chicago forecast district. 
But there will be showers. The weather 
man said he saw indications of rain 
all over the region, but in small quan- 
tities. If rain enough comes to settle 
the dust and improve the motorist’s 
visibility the gasoline gallon should not 
be hurt by it. 


There were days last week when the 
weather map showed precipitation at 
enly three points in the country and 
none of them more dampening than a 
heavy dew. 


95 














New York 





Complete Export Markets 


Gulf Coast 


California 

















Shipments Abroad On Consignment Hold Up 
But New Export Trade Is Light 


By Special Correspondent 

NEW YORK, Oct. 20. 

' ,' YHILE a considerable amount of 

petroleum products moving out 

of this port, a good deal of this 

has been on consignment and the total 

amount of new business transacted last 

week was far from large. Unsettled 

condition of gasoline coupled with the 

Columbus Day holiday on Monday 
tended to restrict export trade. 


Gasoline prices were anything but 
firm at the beginning of the week, and 
a purchase was reported early in the 
week of 2,000,000 gallons of U. S. Motor 
at around 8% cents a gallon at a New 
York harbor refinery but this was for 
domestic account. However, foreign 
buyers who previously had been bidding 
around 9 cents were more bearish in 
their ideas since this sale came to light, 
and as a result there was a wide vari- 
ance between the views of refiners and 
export buyers. Big refiners who had 
been asking 914 cents, came down to 
834 cents a gallon early in the week 
after that sale. 

There were two inquiries in the mar- 
ket for mixed cargoes of gasoline and 
kerosene, for shipment presumably to 
Copenhagen during December, but these 
failed to develop into anything worth 
while. There has been a fairly steady 
movement in cased goods, but fresh busi- 
ness was restricted to orders of a few 
thousand cases for nearby shipment to 
South America and the near east. 


Kerosene was firm throughout the 
week on a basis of 71%4 cents a gallon 
for water white in bulk at New York 
harbor refineries. Export demand was 
largely confined to a few hundred bar- 
rels here and there for prompt ship- 
ment to northern Europe. Cased kero- 
sene was in fairly steady demand. Or- 
ders were chiefly for from 1000 to 2000 
Refiners are shipping a fair 
amount abroad on consignment and are 
fully satisfied with prevailing conditions 
as there is a large movement into do- 
mestic consuming channels. Distribu- 
tors abroad are not in possession of 
much kerosene and will undoubtedly be 
forced into the American markets soon, 
and New York shippers are bound to 
get a fair part of this business. 


cases. 


Lube Demand Improved 
The demand for lubricating’ oils was 
improved. Orders calling for from 300 
to 800 barrels were more numerous 
than in several weeks, demand being 


OF, 


fairly well distributed between cylinder 
stocks, spindle and paraffin oils. Penn- 
sylvania 600 steam refined in barrels 
New York was held at 25 cents a gal- 
len with some factors asking as high 
as 27 cents. There was a good move- 
ment in 650 steam refined which held 
firm at 33% cents a gallon. Spindle 
200 was in better demand at 21 cents 
a gallon. French buyers were credited 
with a large part of the demand, while 
German and British factors were also 
ir the market, 


Oil is Firm 
Bunker oil held firm at $1.75 per bar- 


rel, f. o. b. New York harbor refinery. 
Pig consumers are more inclined to 


Bunker 


contract ahead. As there has been a 
heavy movement against standing con- 
tracts for some time back, stocks on 
hand are by no means heavy and the 
cutlook is favorable. Export inquiries 
for bunker oil have been numerous, but 
a good deal of this business is being 
taken care of at the Mexican ports. 
Diesel oil was steady but rather quiet 
at $2 a barrel, f. o. b. New York har- 
bor refinery. 


Waxes Slightly Softer 


Paraffin waxes are a shade softer 
with most descriptions about % to % 
cent lower for the week. The export 
demand has let up a little, and conse- 
quently, some of the weaker holders 
are more disposed to press sales at 
prevailing prices. There was a good 
demand fcr 122-124 A. m. p. white crude 
scale at 5% cents but most factors were 
demanding 53% cents. Fully refined 118- 








New York Export Market 








(Actual Sales Prices) 


The following prices are quoted by eastern sea- 
board independent refineries on products which are 
manufactured from Mexican crude_ transported 


from Tampico to the refinery by tanker and from 
California crude. 

Oct. 20 Oct. 13 
U. S. Motor Gasoline, Tank 

Cars Delivered........00. 10% -10% 

\ Motor Gasoline, Tank 

Come Bayoane. .o55660.0.- 09 09 
Kerosene, 45-150 W W Tank, 

7 eee .08% .08% 
Grade C Bunker,f.o.b.N.Y... 1.75 1.75 
Diesel Oil f.o.b. Refinery..... 2.00 2.00 
Gas Oil, 36-40, Bulk, refinery. 05% 05% 

LUBRICATING OILS 
(Actual Export Sales Prices) 
CYLINDER STOCKS Oct. 20 Oct. 13 


Penna. Filtered D 600 bbls...3524-36 86 -37 


Penna. Filtered E 600 bbls... -33 -33 
Unfiltered 600 s.r.bbls....... 25 -27 2614-27 
Unfiltered 650 s. r. bbls...... 33%4-34 3414-35 
600 flash s.r. bbls.......... -37 -37 
Western 600 s.r. bbls....... -17 -17 
Bloomless 30-31 grav. bbls... —24 -24 


RED PARAFFIN (bbls.) 


S00 vis. at T0G°R . os 6.c cae —-23 23 -24 
ORO vib: GE FOOTE. ccc ses 23% -23% 
E75 Wiss OF BOOTE «occ cece ss —23 -23 
High Viscosity Paraffin...... 29 29 


225 vis. pale 100 at 100°F ...15 -16 15 -16 


SPINDLE (bbls.) 


200 vis. Pale at 100°F....... 21 21 
“CD 2 eg Rea Seaeereeere tes 20 20 
PP NES sic cis Saosera ac ewe 17 17 


-15% 14 
-16% 15 


-15% 
-16% 


WAXES 


(Actual Export Sales Prices) 
(F. A. S. Carload Lots) 


WHITE CRUDE SCALE Oct. 20 Oct. 13 
ele ee -051 -05% 
URGING AMD. oo. cc eccacs pets -0554 
MATCH 
SOG-T0G BR. MD. ook ck kee ks 06 06 
phe Ol a ne 06% 06% 
FULLY REFINED 
ee 05 057 
a i ere osss-oe"* — 
a ie eS 06 -06% 06% 
DROP ie MEDS 6-6 os 5c cae 6 x 0634 06% 
ue de 06% 06% 
BSO-190 Ae TBD. occ ccs 0634 07% 
SEMI REFINED 
PEPHIRG AEs Pin cc cc iceses 0554 0554 
YELLOW CRUDE SCALE 
ph i ge 05 14-0554 0534 

PETROLATUMS 

(Actual Sales Prices) 

Snow Witte. ..605.os ce cek 12 -12% 12 -12% 
Lily RNR itera oo ie ie 10 y 
Cream Petroleum Jelly...... 07% 07% 
WENGER oo 5 ks Soc ces anecs a 033% 03% 
VaghtAmber.........0.6. 03% 03% 
jE ee 03% 03% 
BORER GEGER. 0 os ic cece aes 03% 03% 

(Cooperage Basis) 

MEDICINAL OILS 

(Actual Sales Prices) 
Domestic 875-885 s.g.drums .. 1.15 1,18 
Domestic 865-870 s.g.drums. . 90 90 
Russian 885-890 s.g. $25-330 
WiSs GYUOABS 65 505s 0k sces ss 1.25 1.25 
NATIONAL PETROLEUM NewS 
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122 A. m. p. was easier at 53% cents 
against 57% cents the previous week 
while 133-135 A. m. p. was available at 
6% cents against 714 cents the preced- 
ing week, 






Petrolatums Softer 


Petrolatums were also a trifle softer 
with snow white offered freely at 12 
cents per pound with indications that 
this price could have been shaded %4 
cents on a firm bid for a good sized 
quantity. Lily white was steady but 
dull at 10 cents. Foreign manufactur- 
ers of facial creams and other big con- 
sumers are apparently well covered for 
the present. 
















Medicinal oils are in better demand 
reflecting the increased consumption, 
and prices were steady. Russian oil 
is fairly plentiful and no price changes 
were recorded, 




















Pacific Export Market 

















(Cargo lots quotations at seaboard, 
San Francisco Bay and Los Angeles re- 
finery points, f.o.b. docks.) 








Oct. 18 Oct. il 
i, U. S. Motor— 
a" Seer 09 - 0934 09 - 0934 





Gavoli ne—U. S. Motor 
















blends and special cuts..09 - 10% 09- 10% 
Gas Oil, 24°—80°B per 
OS RR a pert erage 65 $1.65 
—_ Oil, 27°B-plus per 
DUN ess:cistaleve kus tnsieeiace.s+< .65 $1.65 
Bunker Oil, 14°—18°B per 
| ere ere 40 $1.40 
Fuel Oil, —18°B per 
|. ERA er re .40 $1.40 
Kerosene, W. W. 40°—42° 
B per gal., 125-150 —, 
OUR, cccwnbesoeeketues 05%4-06% 05%-06% 
Cased Goods 
Gasoline, U. S. Motor. a $2.50 





Kerosene, W. W. 40°— 
per case, flash ot 
WON wc aereaicocus ea $1.55—- 1.65 $1.55- 1.65 



















N. Y. Export Quotations 















Furnished 4 big exporting gil companies. No 
tctual sales. ecord for statistical purposes only. 


Illuminating Oils 
Oct. 20 Oct. 13 







Bulk, gal., ~~ MTP ECCT 6.56 6.50 
Barrel ls, gal., Bayonne, cargo....... 18.50 18.50 
Cases, gal., Bayonne Po oe ma uketae a 16.90 16.90 






Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 
(Cents per Gallon) 









0, 8. Motor, dead bulk........... 12.25 12.25 

oh, MAGROR, CREO. oacs sccinceecee 26.40 26.40 
Export Wantha Balk. ....2.6<ccces 13.25 18.25 
pos ~ SepeeeQpegenenenes 14.50 14.50 
PN GH GI, a ccsccocevece cece 16.00 16.00 





Tide Water Oil Company 
(f. o. b. Bayonne) 







POnO dace MEN 65 We elait aces nembe s 12.75 12.75 
cay a er err 26.40 26.40 
Export grade, U.S. Motor Specific- 





MIBNR GUNS ac sean se awe ee eleeis 12.25 12.25 
(3-65 NS ee errr re 14.50 14.56 
SW Gal GIs 5 ces cecancevanens 17.00 17.00 










Bulk Barrels Cases 

Standard white 110...... 6.50 18.50 16.90 
Water white 150......... 7.50 14.50 17.90 

The Texas Company 

Gasoline, cases... ....eeeeeeceeees 26.40 26.40 
Kerosene Bulk Barrels Cases 
Standard White......... 6.50 18.50 16.90 
rime White. ...... eeene See 14.00 16.40 
MOT WENUD sv éinccccces Cele 14,50 17,90 





October 22, 1924 


Export Gasoline Trade Active At Gulf; 
Prices Stronger; Kerosene Firm 


By Special Correspondent 
NEW ORLEANS, Oct. 20.—Consid- 


erable activity developed in New Orleans 
export circles last week. Two cargoes of 
gasoline and kerosene mixed and three 
of gasoline cargoes were sold during 
the week. As a result gasoline was 
slightly firmer at the end of the week. 
Most of the demand for gasoline 
emanated from French houses, one of 
which purchased three cargoes of 42,000 
barrels each from a leading refiner to 
be shipped out of the Gulf, during De- 
cember, January and February, at 7% 
cents for U. S. Motor and 10 cents for 
the 64-66 gravity. British buyers are 
more interested and one cargo of 49,- 
000 barrels of gasoline was sold for 
November shipment to England at 8 
cents for U. S. Motor, 10% cents for 
64-66 gasoline, prime white kerosene 53%4 
cents, and water white 6%4 cents. On 
Saturday leading refiners were asking 
8% cents for U. S. Motor and 10% 
cents for the 64-66 but on a firm bid 
the former could have been had at 8% 
cents. 


Several big Mid-continent refiners are 
booked up to the end of October and 
are not offering anything below 7 cents, 
according to one of the large Inde- 
pendents that was in the market for 
gasoline last week. Another mixed 
cargo including 42,000 barrels of gaso- 
line and kerosene, was sold for No- 
vember shipment out of the Gulf at 
§ cents for U. S. Motor, 10% cents for 
64-66, 534 cents for prime white kero- 
sene and 6% cents for water white. 


Cased Goods More Active 


Demand for cased gasoline was more 
spirited towards the end of the week 
and both Australian and near eastern 
buyers were reported in the market. U. 
S. Motor is still quoted at $2.40 and 64- 
66 at $2.60 a case, but observers here 
believe that these prices have been 
shaded. 


Demand for straight cargoes of kero- 
sene has been lighter of late, in fact 
no such bulk movements were recorded 
during the week, although a _ steady 
movement against old contracts is now 
going on, and prices are firmer at the 
above mentioned quotations. For 42- 
44 water white kerosene refiners refused 
to sell below 634 cents at the close of 


the week, although persistent reports 
were that 6% cents could have been 
done in one direction on a firm bid. 


For prime white the asking price was 
steady at 534 cents a pound. 


Cased kerosene has been moving in 
a larger way and orders of from 10,000 
to 25,000 cases were frequently reported. 
For prime white refiners were asking 
$1.60 and for water white $1.70 per 
case but a large part of last week’s 
activity was confined to the filling of 
old contracts. Japanese buyers are tak- 
ing a fair. amount of cased kerosene 


while there is a good movement to 
China also. Stocks in northern Europe 
are reported to be small, and in view 
of the fairly numerous inquiries from 
Germany and Scandinavia during the 
past week, New Orleans students of 
the situation look for a much better 
demand from this direction shortly. 
There have been a few good sized in- 
quiries for small lots from Italian con- 
sumers but no sizable purchases were 
credited to these interests. 


Gas Oil Demand Improves 


Demand for gas oil was a little better. 
Rumor had it that a cargo of 28,000 
barrels was sold for November ship- 
ment to Germany at 4% cents a gallon 
but confirmation was lacking. It was 
indicated that one large Independent ob- 
tained this business. Inquiries for 26- 
28 gas oil have been more numerous 
and negotiations were on for the sale 
of at least one cargo of 35,000 barrels, 
for November shipment to the conti- 
nent. For 32 plus most refiners were 
asking 45% cents a gallon, but this price 
could have been shaded a trifle. 


Bunker oil was in better demand than 
during the previous week and the price 
of Smackover crude fuel was well main- 
tained at $1.45 per barrel f. o. b. New 
Orleans. Stocks are not very large 
and there has been some talk of an- 
other advance soon. Export buyers 
are aware of the stronger position of 
this oil and show more interest in for- 
ward deliveries. Mexican bunker oil, 
grade C, was held at $1.50 New Orleans 
and $1.35 f. o. b. Tampico. 


Lubes Are Less Active 


Movement in lubricating oils has not 
been so large as expected and buyers 
with foreign connections are purchasing 
more sparingly. However, inquiry for 
zero cold test oils has improved con- 








Gulf Export Market 








(Actual Sales Prices) 


Gasoline 
Oct. 20 Oct. 13 
U. S. Motor, Loe if: 3 -.08% -,08 
64-66, Bulk F.O.B........... -.10% -.10¥ 
U. - ne 2 ae (Cargo 
doeieuatedeteeeene 2.40 2.40 
64-68, °C ases (Cargo Lots).. 2.60 2.60 
KEROSENE 
Water White, bulk.......... -.06% -06% 
Prime White, bulk.......... -.05% -05% 
Water White, cases (Cargo 
EMER a cduadewea's Kanes cs 1.70 1.70 
Prime White, cases (Cargo 
DANO ckusccveuancacuekeeas 1.60 1.60 
GAS AND BUNKER OILS 
26-28, gravity, bulk......... -04% 04% 
32 plus, DO axexshavdcesay -0454 04% 
Grade C, Bunker oil (F.O.B.) 1.45 1.45 
MEXICAN CRUDE 
Heavy, is b Tampico, Taxes 
MM Mdicced agsenaeee ween $1.15 
Mexican rade A, Bunker oil 
F.O.B. Tampico Aa al dp ccs 1.35 1.35 
Mexican C, Bunker oil 
New Orleans.......... oa 1.50 1,50 





ate 


siderably the past few days, and as 
stocks of these oils abroad are rather 
light, prices are firmly maintained. There 


kas been a much better call for the 
cylinder stocks also. 


Paraffin waxes were a shade easier 
towards the close of the week, reflect- 
ing the slump in the European demand. 
Prices were about ™% cent a pound 
below the previous week’s_ closing. 
Scandinavian buyers have been inquir- 
ing for match waxes in a more spirited 
way but are reluctant to stock up at 
prevailing prices. The movement in 
crude scale wax is large but chiefly 
against old contracts. Refined waxes 
are marking time, 


California Gasoline 
Slightly Improved 


LOS ANGELES, Oct. 17.—Within 
the last week the domestic gasoline 
market at Los Angeles has taken on a 
more favorable complexion. There has 
been a strengthening in the buying of 
casinghead gasoline. Spot sales are 
being made at 10% and 11 cents, an ad- 
vance of % cent. 


Several small Los Angeles refiners 
report improvement in the domestic 
gasoline price situation, which may in 
part be due to the higher price of cas- 
inghead gasoline. The higher the price 
of casinghead the more difficult it is 
for the bootlegger to operate and he 
is gradually being eliminated. 


A shipment of cased kerosene to 
Japan left Los Angeles harbor fast 
week, the price was $1.60 per case, 
t. o. b. ships. This oil was prime white 
with burning test better than 115° F. 
Some cased gasoline of export grade, 
was also shipped and the price reported 
was $2.20 per case, f. o. b. ships. 


No changes have been made in the 
open market prices of fuel oil, engine 
distillate. gas oil or lubes. Several 
small refiners report major companies 
have not bought any appreciable quan- 
tity of fuel oil from them for two weeks 
or more. Fuel oil in tank wagon and 
single tank car lots can be had in the 
local market at from 95 cents to $1.25 
per barrel. However, these prices can- 
not be construed as establishing any 
change in the regular open market price 
of $1.40 per barrel as maintained by all 
the major companies, as the volume of 
cil moved at these lower prices is not 
comparable with the volume turned at 
the $1.40 price. 





South Texas Market Stronger 


HOUSTON, Oct. 20.—South Texas 
lubricant market shows a_ general 
strengthening because of the arrival of 
the season for buying zero cold test 
oils and of the time when most oils 
are ordered out under contracts. Oils 
of the low viscosity continue to be 
most active. Sales of high viscosity oils 
are regarded as normal. Gas oil demand 
is good. 


98 














Crude Oil Prices All Fields 











0 es 
EASTERN FIELDS 
1924 1923 1922 - 
Oct. 20 High Low High w -. b. shi 
Bradford-Allegany........... $2.85 Feb.15 $4.25 Nov.18...82 60 Jan.1 ..84.00 July19. sso 
Other Pennsylvania.......... 2.75 Feb.15 400 Nov.18... 2.35 Jan.l.... 400 July 19. 8 06 
Cabell Tee CTO ee 145 Feb.15 2.76 Nov.18... 1.20 Jan.1l.... 2 61 July 19. 1 86 
1 a i A 1.60 Feb.15 2.80 Nov.14... 1.26 Jan.1.... 2 40 July 20. 1 7 
ET PTE SEES: 1.55 Feb.15.. 2.55 Nov.18... 1.15 Jan.l.... 240 July 19. 1 68 
Somerset Light.............. 1.70 Feb.15. 2.80 Nov. 4 .- 1.80 Jan.l.... 265 July 19... 1 9 Soda Ash | 
MN eel, ea urts ata enio .90 Feb.15. 1.10 July 10. 75 Jan.l.... 125 July 19... 1.06 & Silicate of 
Somerset oi] run prior to Oct. 1, 1923, takes price of 6 ame lower than above quotations. deg 
Sal Soda w 
CENTRAL STATES FIELDS Caustic So 
Chloride of 
vo es OE $1.40 Feb.19 82 50 Nov.9....81 25 Jan.l....82 70 Sept 21...81.99 9 Works.... 
RB sn etre nea hee sae ces 158 Feb.19 268 Nov.9.... 1 43 Jan.1. 248 July 20... 1 98 & Sulphuric ! 
SNOR ocsse as oun seccencawe 1 38 Feb.19 2.388 Nov.9... 1.23 Jan.l 228 July 20. 1 78 tank cari 
NR o0sscies eases sae s 1.87 Feb.19 @.87 Nov8... 122 Janl 227 July 20. 1.77 ping poit 
een Serr -. 140 Feb19 2.50 Nov.9.... 1.25 Jan.l.... 2 70 July 20. 1 90 
ED O25) sca eweusieaws 1.87 Feb.19... 2.87 Nov.8.... 1.22 Jan.1 227 July 20... 1 77 Comp 
| en 75 Feb19... 1.85 Nov.9.... 70 Jan.l... 1 75 July 20... 1.9% 
Se eee 75 Feb.19... 1.75 Nov.9... 60 Jan.l 165 July 20... 1 15 
Canadian Petrolia........... 1.98 Feb.19... 2.98 Nov.9.... 1.83 Jan.1.... 2.88 July 20... 2.38 Vegetable 
MID-CONTINENT AND NORTH TEXAS FIELDS Done _ 
I iia: clei eee a ae ae dee A 81 es fy November 
OE REE STE S 9 eae eat) ee Oe ee aeis ats era ee ee 1 2 sapere | 
oe Re MOSSES Oe ICA SK Ree? Ge aoe. cacnas scan eae aiswaca com: OS fb artqene 
pe INS 6 no's bs ones one asKcotburic secon ae - pe 
Humble’s Prices os 
Ranger Field Moran Field, Wichita and Archer Counties ny 
NDS 6555s Sr eewssunond chtomevianeean 8 .90 PI eo eivie eK cow ona gene o0.s Sone ce eaee 8 7 
Uae cease dtpanikess sels Giclee teats REAM TEN, os cic cetid nc teen ceciesnscchcoknaores 90 § Animal Oi 
$$-35.9.......... IONE CC AE ONE EE” SN << -ckc invade eciianudegewer een 1 10 
86 and above...... satan Selo Sole coee eee cg BD: TER RUG RBONOS boos scans ve casce dee weeenet 1.25 fF English Deg 
Domestie D 
Magnolia’s Price Schedule ohh cark 
North and North-Central Texas, Okla., and Kan. orare 
Below 30..... inenpeneuaes pane ae a wee enone 8 75 PICRMRCIIBME” «6 ci gakioscsudeckscsecweees $1.2 i ® 
TN 15 oo: 4 6h Ae wise KS ww ROR Rae ae .90 ae ee UR te ee eee . 90 ae eae 
88 and above........ ee ra FO 1.25 || elle ERIE INS I at See te ean Ona ry a 1,00 a 
“Including Powell and Mexia Saponified, | 
NORTH LOUISIANA-ARKANSAS FIELDS Lard Oils— 
Caddo, 88 degrees and above...............- $1 35 Bull Bayou, 38 and above.................- $1 15 Prime 
do MOTE: vo cardcccseweweweenes 1 2% du RE ca ccnccespecyeenceee's 1 00 Winter 
do | ear cee 1 16 do MIM sw us coe wewelararwe execs 85 Strained. 
do EEE (6-000 one bree kasiea ane aan 1 00 Oe eee tee rene 1 20 Extra 
Cloames; SE Obi GHOVE. o.o0ceccccccsccvceeecs 1 10 MEET poses cab Wh 058 oe Soe ale eK awbe 1 00 Winter 
do Pe eee eee 1 00 re et ene 1.10 Strained. 
do rane .90 Smackover, 25 and ahove.............000008 95 B Extra... 
do “eee aes .75 no de a A ree -85 & Extra No. 
Geyaseie, og ee ae 1 00 ee en rr ee 90 Be « carers 
rrr ree 90 MUN Sse Sn Ve sc Ve ¥o'e bb wholes 70 | eee 
El Dorado, ee ee. eter err ere 1 00 Cotton ee eA wil Sieie's wo eoerone sees 80 No. 2 
REE vac kwnieu cisco ensue tees 90 Prime Edibl 
“ 40/45c.t.N 
GULF COASTAL FIELDS Tallow acidl 
Lard Stearin 
1924 1923 1922 Oleo Stearin 
Oct. 20 High Low High w 
Spindletop. . spaugeceteeeeees $1 25 Mar.15...81.75 Aug.18. .81.00 Jan.1 ...81 25 Dec.30 $1.9 
Goose Creek A” cavenesenes 1@5 Mar.15 1.75 Aug.18... 100 Jan.1.... 1 25 Dee.30 1 Neatsfoot O 
Goose COE ks ccwesees 105 Mar.15 1.50 Aug.18... 100 Jan.1.... 1 25 Dee.30 .. 1 2% 
en 125 Mar.15 1.75 Aug.18... 100 Jantl.... 1 25 Dee.80 .. 1 2% BMI, ik seas 
ee 125 Mar.15... 175 Aug.18... 100 Jan.1.... 125 Deec.80 .. 1 25 Bf Extra... ... 
125 Mar.15... 1.75 Aug.18... 100 Jan.t.... 125 Dee.s0.. 12 MP Nol ..... 
125 Mar.16... 1 75 Aug.18... 1.00 Jan.1l.... 1 25 Dec.30 .. 1% [§ Cold pressed 
105 Mar.15... 1.80 Jan.1.... 80 Jan.1 . 12 Der.s0 .. 1 2% 
: : 4 _—s ‘ : he oes-t8. << Soe oe -e-. 1 2 Dee.80 1 2 
ar. 5 Aug.18... 100 Jan.1l....1 25 Dee.s0 . 1 2% Fis’ 
1 @5 MWar.15 1.75 Aug.18... 100 Jan.1.... 125 Dee.80... 1 2 b Olle— 
1 @5 Mar.15... 1.75 Aug.18... 1 00 Jan.t. 125 Dee.s0 12 & Menhaden Oj 
[ 125 Mar.15...1 75 Aug.18... 100 Jan.d.... 1 25 Der.80... 1.25 Bh Light pressed 
Saratoga. 20... . cece seeeee 125 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 vhite 
Orange cA cote e tec ececees 1 25 Yellow bleact 
Orange “B Lotta gst ee eeees 1.05 "Herring tan! 
Pierce Junction “A” ......... 1.25 coast 
Pierce Junction “B”’......... 1.05 Whale, extra 
bleached... 
WYOMING FIELDS Bist 
va te OE OO $1 20 Feb.17...82 10 Nov.9....8 .95 Jan.1....81.90 Aung.4....$1.% 
RRR REE 8 sole cise weeeenies 1.20 Feb.17 .. 210 Nov.9.... .95 Jan.l.... 190 Aug.4 1.90 9 Naval Stores 
Oe rr 75 Feb.17... 1 65 Nov.9....  .45 Jan.l.... 1 40 Aug.4.... 70 
hk _ eae 85 Feb.17... 165 Nov.9.... .60 Jan.1 140 Aug.4.... .70 Mi Turpentine, N 
Lance ( SR ee 128 Feb.l7... 216 WNove.... .80 Jaa:l.... 190 Ausé.... & uUrpentinet 
Fey 95 Feb.17... 1.75 Nov.9.... .60 Jan.l.... 150 Aug.4.... .80 MB Rosin BN 
Oe OEE OME SEES 115 Feb.17... 210 Nov.9.... .80 Jan.l.... 190 Aug.4.... 1.90 [Rosin FN. 4 
ar Greck Moat. oo. oss cee 1.20 Feb.17... 2.10 Nov.9.... .95 Jan.l.... 1.90 Aug.4.... 1.0 Rosin Bt. 
Sunburst, Mont............. Ps Te GM ss GUE. vasbenscvecuen conasccecsat ve BB Rosin PF 
— Oil Ist 
8 
CALIFORNIA - a 
On OCCT? oe ee ee ee eee. Se | Rarer Te $1.95 = 
ate anda eer: NMR GOON. ....c0cccccencces 2 °° eeheoeepbicqnce ea fy ite Tar 
i , TT re Pere Bo ere oe. ee errs 1.$1 Kiln Burnt 
reo ase eo ee ae SU ORR. 50s cosceeseawesc 1.34 Mf Retort ae 
RRS ee | ee aneee RE MC kocsos rsasécawwese 1.37 ac. 
eer ee 1.07 $5 and above............. 1.40 {Savannah 
ominal 
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Refiners’, Compounders’ 
Supplies 








Following are the average market prices for the 
week on materials used by refiners and Compounders 
f. 0. b. shipping point as effective this date. 


Refiners’ Supplies 


Oct. 20 Oct. 

Soda Ash light 58% bags cwt. -$1.38 -81. 
Silicate of Soda 60 

deg D -1 70 -1.7 
Sal Soda wks ewt. 1.10-1 25 1.10-1. 
Caustic Soda gl solid. cwt. -$.10 -38.1 
Chloride of Lime. . t. 
Works 1.90-2.10 1.90-@. 
Sulphuric Acid 60 deg. 

tank cars f. 0 b. ship 

ping point. per te 9.00-10.00 9.00-10. 


Compounders’ Supplies (Open Market) 


Vegetable Oils— 


Linseed carloads Spot... 
October 

November Ist half 
November 2nd half 
Dec.-April 

Tanks, spot 

Less carload Spot 

Less than 5 = Spot... 
Boiled, tank S 

Boiled, carloads = Spot 
Soya Bean Spot, anke. 


Animal Oils— 


English Degras 
Domestic Degras, 
bbls. carloads. ... 


Oleic Acid— 


Lard Oils— 


Prime 
Winter 
Strained. . 

Extra 
Winter 
Strained... @ to 434 ffa.40/45c.t.Ib. 

Extra .... $to 5 fu 40/45e.t.Ib. 

a No. 


lto 1% ffa.40/45c.t.lb, 


10) fa 30/50c.t.Ib. . 

18 ff 40, $5e.t_Ib 
No. 2 22 to 23) fa 40/45¢.t-Ib. . 
Prime Edible Tallow - 1% ffa 


Tallow acidjess : - 
Lard Stearine ] -. 
Oleo Stearine ~ 


Fish Oils— 


Menhaden OU 

ight pressed 

ite gal. - 69 
Yellow bleached 
‘Herring tank cars 

coast ig .40 
Whale, extra winter. 

bleac hed 3 - 80 
Seal Neuinel 


Naval Stores— 


Turpentine, N.Y 
urpentinet 


Rosin Bt 

Rosin Ft 

Rosin (Oil Ist run..... 
sin Oi) @nd run..... 


tSavannah Ga. market. 
ominal 
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(Concluded from page 93.) 


contract is the spot market in Group 3. 

This refiner proposes to guarantee his 
jobber customers margin of 6 cents per 
gallon below the filling station price. 
This would allow for a normal service 
station differential of 2 cents per gallon 
and a jobber’s margin of 4 cents per 
gallon. 

In case the spot market in Group 3 
is low the refiner proposes to divide a 
part of the difference with his jobber 
customer, giving him a maximum mar- 
gin of 7 cents per gallon under the 
service station price. The refiner pro- 
posing this plan feels that the service 
station price will be a better figure 
than the tank wagon as a basis for cal- 
culations since no sliding scale of prices 
for quantity tank wagon dumps can in- 
terfere. He realizes that some of his 
customers may abandon their contracts 
and go out on the spot market if that 
appedrs more advantageous, as has been 
the case in the past. To guard against 
that, this refiner has made up his mind 
to be “hard boiled” and enforce his 
contracts in the courts if necessary. 

It appears likely at this time that the 
most popular form of contract for 1925 
will be the market date of shipment 
contract. Hundreds of these are being 
made in all parts of the territory. On 
such a contract the jobber is guaran- 
teed no margin, in most cases. 


Sulfuric & Soda Ash Brisker 


NEW YORK, Oct. 20.— Following 
is a review of the markets for oils and 
supplies used in compounding and re- 
fining: 

Linseed Oil 

Up 3 cents, due to jump in seed. 
Demand more active, but many big 
consumers still holding off for reaction. 
Spot stocks light. Large movement 
against old contracts. Firm bid for 
large quantity might shade present 
prices. Interest in forward positions 
keener. 

Animal Oils 

Generally firmer. Lard oil in better 
export demand. Stearine moving more 
freely and prices up about 1 cent for 
week. Degras marking time. More in- 
terest in pure neatsfoot oil. 

Caustic Soda 

Trade waiting for next year’s prices. 
Fresh business largely hand-to-mouth. 
Good movement against standing con- 
tracts, 

Soda Ash 

Business slightly more brisk. Prices 
well maintained. Fair export movement. 
Foreign inquiries more numerous than 
expected. Domestic buyers more in- 
clined to purchase ahead. 

Sulfuric Acid 

Demand more spirited. Stocks in firm 
hands. Offerings rather limited. Many 
observers predict higher prices but no 
fluctuations last week. Consumers more 
anxious to cover forward requirements. 

Bleaching Powder 

Demand still spirited. Buyers anxious 
to purchase for prompt consumption. 
Prices well established. Stocks moder- 
ate. 


‘Whatever Your 
Reguirements”’ 


Communicate 
with 


R 
A 
N 
D 
O 
L 
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Distributors 
Petroleum Products 


Randolph 
Petroleum 
Company 


Phone L. D. 80 
Okla. 


Tulsa, 















Tidal Osage Earnings 
Running Higher 


NEW YORK, Oct. 18.—Tidal Osage 
Oil Co. for first six months of this year 
reports net profit of $265,854 after all 
charges, including depreciation and de- 
pletion, as against a deficit of $107,954 
in first half of 1923. After preferred 
stock dividends this year’s earnings are 
equivalent to 39 cents a share on the 
$6,313,190 common stock, par value $10 
a_ share. 














Income accounts for the two _ six- 
month periods, compare: 

1924 1923 
Total gross earnings . $1,377,971 $1,283,048 
Total oper. expenses 285,011 258,805 

Net oper. income ...... $1,092,960 $1,024,243 
Gen. admin. expenses 83,582 73,786 

MNOS: | oiniae ss wvecccoware 4$1,009,378 $ 950,457 
Other income ........... 19,124 22,654 

WOlAl MCOME csccceses $1,028,502 $ 973,111 
Interest, taxes, etc. ..... 205,393 153,153 
Cancelled leases and aban- 

Boned WENR ..<sce.0ss 40,356 41,412 
DEOTCCIRMIOR obo kciee eens 100,904 89,991 
OR ove ce ecieuues 415,995 416,142 
Development cost ....... 380,367 

INGE MMCOME 20 cccccee 265,854 *$ 107,954 
Preferred dividends ...... 18,231 18,231 

EEE ere $ 247,623 *$ 126,185 
Surplus adjustments 3,356 36,856 





Surplus $ 250,979 *$ 89,329 


*Deficit. 


sheets as of June 
31, 1923, follow: 


General balance 


30, 1924, and Dec. 





Assets 
1924 1923 
Operated prop., bldgs., 

and equipment ...... $13,050,584 $12,455,257 
Capital stock, affil, and 

sub. companies ...... 2,228,922 2,228,922 
i A NS eer 111,928 47,552 
U. S. govt. bonds & ctfs. 250,000 
Accts. & notes receivable 225,755 146,790 
Crude oil & products 42,177 36,448 
Materials & supplies 223,631 352,637 
Tidal Osage bonds 

TOPCHRSCG —vee.6'v-0:0:0'0 33,037 131,000 
Sinking fund trustees .. 375 109,375 
Due from affil. & subs. 

COMMENCES § c.vsicosss §52,332 284,233 
Deferred chgs. through 

OPeCrs. weer cevece 122,648 146,716 

POA atSawecusexee $16,592,593 $16,188,934 

Liabilities 
Common stock ......+ $ 6,313,190 $ 6,313,190 
Preferred stock ....... 520,900 520,900 
Ten-yr. 7% guar. sinking 

fund gold DOMES .«cs- 3,070,000 3,500,000 
Deferred liabilities 99,655 76,613 
Due to affil, & subs. 

COMPANIGG «6c secs 80,000 25,532 
Accts, payable ........ 199,447 167,006 
Notes payable .......«. 25,000 
ACrrued CAKES... ciksincss 14,009 9,026 
Deprec. and depletion 3,408,923 2,916,176 
a a ae 2,886,468 2,635,489 

ene dacdesexveauer $16,592,593 $16,188,934 

OIL DIVIDENDS 
Stock of 
Amount Payable Record 
Buckeye P.Il. q; .<... $1 Dec. 15 Nov. 20 
Sinclair Cons. pfd. q $2 Nov. 15 Nov. 1 
S.O. Ohio pfd. q. ..$1.75 Dee. 1 Oct. 24 
Union Calif. q. ..$1.80 Oct. 28 Oct. 10 


100 


OIL STOCKS AND FINANCES 


Venezuelan Petroleum Statement 


NEW YORK, Oct. 18.—Balance 
sheet of Venezuelan Petroleum Co. as 
of July 31, 1924, follows: 


Assets 
PEOOETEY MOOTMINN” his o 0 ceca cuns ee $3,400,006 
Furniture and fixttires .......60s0 ,168 
TSROCUEY “BONER .6s0s cv erses0e sews 634,687 
Advance Venezuela Gulf Oil Co. 1,000 
Caen ak RE. os 65 hots cee ew eee 288,967 
eR As ae pot Le eee $4,265,822 
Liabilities 


Cap. stock $800,000 shares (par value 
$5) +t $4,000,000 


Reserve for taxes and expenses 100,587 
i. ae ee era 165,285 
EE guia giles scr tiger eee aa $4,265,822 


*Four concessions in Venezuela and royalty 
on 24,374 acres owned by the Venezuela Gulf 
Oil Co. 

+Authorized 1,000,000 shares. 





Wiser Oil Co. Statement 
SISTERSVILLE, W. VA., Oct. 17.— 
Balance sheet of the Wiser Oil Co. as 
of June 30, 1924, follows: 


Assets 
Dpiee supe Seance teetesnee $ 518,249.90 
PURVES! FLODOREY «6:20 26 66 6 05.000 008 1,529,034.94 
Rie NE Fe re aids 5 SA ssinipce a waa wns 119,441.98 
ee RO ree oe eee 15,681.34 
Material in Warehouses .......... 114,214.73 
Accounts and Bills Receivable .... 90,769.59 
eet Me MEE: 50d (6- 54 eink wes melee x 11,931.04 


Treasury Stock 21,500.00 


Rae 26 esa sw aee is eeko ia sieiawe 266,717 23 
$2,687,540.75 

Liabilities 
Capital tO. ic isos sciscs os oc sarees $2,500,000.00 
Pe POVOUIE cisinic sac sos cu sey aeew< 137,333.32 
Accounts Payable ............+: 9,092.11 


Reserve Fund 41,115.32 


$2,687 ,540.75 


’ ’ 





Caddo Reports Deficit 

SHREVEPORT, Oct. 18.—Earnings 
of the Caddo Central Oil & Refining 
Corp. and Caddo Tank Car Corp. for 
the first six months of this year re- 
ports a deficit of $139,424. Consolidated 
income account for the half year fol- 
lows: 
Gross 


Operating 


revenue $3,242,250 


expenses, etc. 3,015,360 


AR Sis Su is Fhoe eR eE Oe .$ 226,890 
Inventory adjustments ...........6.. 51,137 

T6tal ICOME .o.s.cccevsccccsccacvp Brees 
Depreciation, depletion and _ adjust- 
PE 6 naekian hea Peene near mca eos 180,000 
PBOOTCE BOP ARMOR. oss cide baw a ceaons 59,775 
Accrued bond int., due July 1, 

MES Yc iy © rd icine isin de acs ereetaee 174,993 
PERCH GREENOR 9. oic56 5% 6 bes waka Ge 6,683 

PPOCIE Veale ie dibs kes RI ae $ 139,424 





Cleveland Stock Market 


October 17 
1923 
Par Bid Asked High Low ' 
Canfield Oil Co..... $100 .... Rr re 
Sa ae - 100 .... 100 100 95 
National Refining... 25 33 33% 39 33% 
LC RRR eee 100 126 130 130 116 
Paragon Refining... 25 514 7 6 54% 
“SEP Ce ee or 40 
Fred G. CJark Co... 10 8 3% «4 2 


x Ex. Dividend 








Panhandle’s Operating 
Income Is Lower 


NEW YORK, Oct. 18.—Earnings of 
the Panhandle Producing & Refining 
Co. in first half of 1924 were $255,146 
before depreciation, depletion and sink- 
ing fund as against $323,543 before the 
same charges in first half of 1923. Com- 
pany reports net income of $68,511 in 
second quarter of this year as against 
$186,635 in first quarter. Comparative 
income accounts for the first halves of 
this and last year follow: 

















1924 1923 

Oe ae, Sh a ree $2,166,801 $1,920,432 
Cer, CLOG. oes ccneess 1,782,757 1,452,142 

Net oper. income ....$ 384,044 $ 468,290 
Admin., sell. exps. & 

OR nit teces saree merece 100,917 121,755 

Net earnings .......... $ 283,127 $ 346,535 
ORDGE MCOME sisie cece ves 6,310 5,716 
ORs “ROME. 00.50% ones. $ 289,437 $ 362,251 
PRCUMCHIONG. 6c c's tes uveies 34,291 28,708 

Net income* ......... $ 255,146 $ 323,543 
Cum. pfd. divs., accrued.. 117,408 117,408 

oT gall a $ 137,738 $ 206,135 

*Before depletion, depreciation and_ sinking 
fund, 





Financial Notes 


Empire Gas & Fuel Co.—Announce- 
ment made company will redeem $469,- 
000 principal amount of its first mortgage 
and collateral trust 6 per cent sinking 
fund gold bonds on Nov. 1 at 4 per cent 
premium on the principal. 


Pennok Ojl Co.—Stockholders have 
approved plan for liquidation of com- 
pany and sale of physical assets to Pen- 
nok Oil Corp. for $2,250,000 in 6 per 
cent three-year notes. Stockholders of 
present company will receive $5 in notes 
and about $8 cash for each share held. 
Old company will’ purchase 150,000 
shares of stock in new company at $1 
a share and distribute it as a liquidat- 
ing dividend. 


Cities Service Co—Net after pre- 
ferred dividends and charges in year 
ended Aug. 31, 1924, was $9,334,725 as 
against $8,512,130 in preceding year. 
Net after charges and preferred divi- 
dends in August was $493,785 as against 
$454,950 in August, 1923. 





S. O. California Agent Dies 


FLAGSTAFF, ARIZ., Oct. 17.—P. 
D. Grizzard, agent for the Standard Oil 
Co. of California at Winslow, Ariz. 
died suddenly Oct. 8. He was injured 
several weeks previously in an auto- 
mobile accident and lost considerable 
blood through a cut on a wrist, but his 
condition was not regarded as serious. 
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Transactions In Oil Shares on New York Stock Exchange 

















































































1923 1924 Listed Par Div. Transactions week ended Oct. 18 
Gigh Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch 
Rese ween 43 25 Gah} S00.000 WE. Amberiestt Bomeblics.....cccccccccce coccce coccsccece BRS 28 2874 273, 283% 
29% 2474 3454 27% &% 56,000 ,000 a Oo eee 873%4cQ Oct. 25, 24 2,100 8514 88 84% 88 +2 4 
160 983, 140% 78% 50 ,000 ,000 es June 16, 24 400 lll lll 710844 108% —2é% 
1900 «(395 CIR ARBIS UU OUR: AOD ho EB es cieviicccesvccccscecs $1%Q Aug. 1, 24 1,100 17% 17% 17 17% +% 
$5 9% 215% 14 138 ,000 ,000 25 Barnedali WE Wen cccwdhacdesen wcaeee Apr. 30, 21 100 13% 13% 13% 13% + % 
22 6 16% 10 8,718 ,275 25 Cathe £ce Cie ceovsueweune Nos euee Apr. 30, 21 400 1% 1% 1% 1% 0 
9% 1% 5 Sis Gl EEG WE. Camis Comte OG GG]... ceciisccccks. devecce ctbececcns 8 ,800 21 2134 19% 21%+%3% 
1 293% 17% 29% 19% $17,377,000 $25 California Petroleum............... 48%cQ Sept. 2, 24 400 944 944% 94% 94% —1% 
= ; 110% 9054 107 92% 11 ,955 ,100 100 FS re $1%Q Oct. 1, 24 26 ,000 2274 247% 223% 247%, +1% 
6244 2234 4034 2236 (sh) 1,857,800 N.P. Cosden & Co.......... ccc cece eens ceeees EEN 2 ccnds — arudae Suus, \wwbdie os eeeean aeken 
9034 83% 95 83% 8 6,998,000 $100 Sa" |) AS an eae eee ee $1%Q Sept. 1, 24 5,700 3934 403% 383% 40% —% 
| 64 23 47% 31% 19,830,400 100 Gunna MM OAs wc ccecesvccnes nade. becmeswon’ 500 803g 82 80%, 82 + % 
83 60 84 1% 7,416 ,000 100 MP ites won nen wee ees aaeca $1%Q_ Sept. 2, 24 12,700 393% 41 3834 41 — % 
igs OME y..~. Dawe 45 3834 28 ,856 ,050 25 General Petroleum................. 50cQ Sept. 15, 24 7,800 68 703g «666% 70% C+ 2H 
finin 78 40% 82% 61 25 ,000 ,000 ge rr rere ee en a Pe re 4,900 6% 8 6% 8 +1% 
§ 11% 8% 9% 65% (sh) 450,000 N.P. Independent Oil&Gas............. 25cQ  Sept.$0,24 1,100 % \% % “uw 0 
55,146 19 1 2% % $$ 5,000,000 $25 Indiahoma Refining Co............. «22... July 1, 21 500 5% 61% 5% 64 + % 
bast 8% 3% 1% 3% 7,830 ,450 we Oe ee ee a ee, ey re er ree err Mee ee 
SInk- 4944 49% 174 60 Oe aS ee oO Se eee ert a ee Dec. 15,21 4,900 123g 18 12% «12% « +% 
re the 19% 1% 16% 10% DG Tee NN Tr Cas 6 on ks Se wicccce,  Sacewe deebeccuec 1 ,000 yy 4 yy 4g + % 
3% % 1 4% $ 1,697,610 ee Se I ON, sci cc sadcean. aivakew ceeeaswend 4,500 25% 2674 T2454 26% +13% 
Com- 2834 16 S756 «=«-265G «6(Ga) SORTIOD NEE. Waseenlbe OA). ..n occ cies seceea capecsecae 52 ,200 815g 35% 81% 35% +4 
911 in 5954 17% 42 29 OSE R SS ek a ee re eer SE. Suceia ~.sasua “keden Aguas cnaves.. 04ade 
A 293 a a $ 45 942,800 $100 Mexican Petroleum Co............. $3Q Cenc Meee .cctaetn Vike Getees Comsat tee. asad 
gainst i ae, | 12 ,000 .000 100 CN et eS Sere ere -. $2Q Oct. 20, 24 29 ,700 223 237% 21% 233g +1% 
ative 233% 534 2534 1436 (sh) 945.939 N.P. Mexican Seaboard Oil.............. 50cQ eR 5 os Cue he Sic ete, kee Pape eae ks 
12% 3% 6% 1 $ 29,799 .450 $10 Middle States Oil Corp. De iiecsisk win a area’. “heeatah eee July 1, 23 7,100 1% 4 1% 1% 0 
ves of 67 $1 393%, 81% $% 39,626,000 25 Ohio Puel Supply Co............... 6214cQ Oct. 15, 24 200 3574 36 35% 36 —1 
52% 81% 58% 45 (ony See eee «ING. Peeme Ger CO... ccc cccsicciccces #1S.A. July 21,24 27 ,800 4634 4874 46% 4874 +2% 
93% 53 61% 42% 8% 48,292,450 $50 PanAmericanP.& T............... $1Q Oct. 20, 24 11,900 51% 52 48% 52 + 4% 
1923 86 5034 5934 41% 81,970,100 50  doClassB.............. cece eee $1Q Oct. 20,24 45,600 = 51 51% 47% 51% + .% 
» 6% 1% 3% Ree (ome, SG cere Ree. emmy OO Bele oe sc 6 kedoce cece” seudes. angwececas 100 2 2 2 2 0 
920,432 68 2734 40% 29% 8 $,855,500 $100 CU aac vu datdwcidts vadeade- iacwles PL. ee mere et jekin Skede wees 
452,142 6956 1934 ° 4234 283% (sh) 1,849,848 N.P. Phillips Petroleum................. 50cQ Oct. 2, 24 $1 ,200 2974 S274 2% 3278 +3% 
6 13% 4% 1% 8% 29,622 ,925 ee OME oiiicweditackcnsade adaee, aeaeecwaee 1 ,600 1% x 143 1% +h 
468,290 44% 16 8934 20 15 ,000 ,000 100 pS ST eS Ope ee ee Feb. 1, 22 800 25 2534 2454 2%+ & 
58% «17 43% 2% 11 ,467 ,850 SO Prmcneeen & Metates:....dcccicccck (ccccss Sept. 15,23 7,700 2354 26% 227% 2% +2% 
121,755 49% 86 47% 22 2 ,845 ,350 50 UN | SRR SO ee ee 87%cQ Aug. 4, 24 200 4314 45% 43% 45% +2 
psniansais 82 16% 2634 20 71 316.575 25 Pure Bil Il 5 cae ac aacs Ge aa SO 87%cQ Sept. 1, 24 9 ,500 22 23% 22 23 + % 
346,535 ' 100 82% 98% 92 13 ,000 ,000 100 CS Oe eee eee $2Q Oct. 1, 24 600 96% 9634 95 95 p 5G 
5.716 554% 40%% 59%% 403%§ (sh) 727.550 13.40 Royal Dutch, 2 ere $3.183%4 Aug.12,24 13,200 405g 4176 40% 41% +1% 
abe 414% 2% 41% 383 (sh) 152.894 Ce GO. BUMMOROEE GD. 6c cc disc sciccins $1.0734 July 23, 24 300 83% 34% 33% 34% + % 
362.251 19% 1234 203% 153% (sh)10,000,000 N.P. Shell Union Oil Corp............... 25cQ  Sept.30,24 33,600 17% 1836 1674 1838 +1% 
22°708 95 89% 9634 91%4 $$ 20,000 000 $100 pS | eee eee eee ee $1%Q = Aug. 15, 24 800 95% 957% 95% 95% + 
ied r 16 6% 15% 10% 7,204 710 tet) I NORE COG cc cciccadden  accuce Uheaweweees 40 ,800 14 *1514%4 +#18% 15 +1 
323.543 $934 16 27% 15 (sh) 4,480 957 N.P. ba ap [8 SUED SY gees Mme sae May 31,24 39,700 15% 17% 15% 17% +2 
: 17'408 99% 80% 88% 75 $ 18,914,900 $100 RO oo Sn, Sas aaa key $2Q Aug. 15, 24 1 ,200 75 824 75 80 +4 : 
117, : 35 12% 29 17% 20 .579 .090 25 gi? CGM ca duaweditacenceata. Geawemeda wes eee 10 ,600 17% 19% 17% 193% +2% 
oat Bb 64% 47% 68% 55% 234 .317 .800 ee OO OS ee ee ee 50cQ Sept. 15,24 16,300 553% 57% 55% 57748 +2% 
206,135 Be 4434 90% 42% 33 505,601,775 25 S.O. New Jersey.............0eee: 25cQ Sept. 15,24 22,200 35 36 35 36 +1% 
sinking —& 118% 114% 119% 115% 199 ,972 ,900 100 CS Se eee eee $13%,Q_ Sept. 15, 24 1 ,500 17% WNT iWUT% 1173 0 
| 6% 2 8% 234 (sh) 1,087,228 N.P. Sunnie MOOG vcickGin coats awe Dec. 20,20 10,900 454 5% 4% 4% + 
5274 3454 4534 373% $164 450 .000 ee eee 75cQ Sept.30,24 32,200 39 41) 38% 41% +2% 
2434 5% ed 8 8,380 .340 10 Texas Pacific Coal & Oil............ 0 2 eee June 30, 23 5,700 8% 9 t 8 8% + % 
144 94 8615 118% — 60,004,000 100 Tide Water Oil Co................. $1Q Sept.30, 24 700 116% 119 «®+118% 119 —1 
14% 1% Hy, $34 (sh) 2,957,529 N.P. Transcontinental Oil Co............. cceeee cececccecs 11 ,000 4 4% 3% 4 et 
993% «= 127% 94 8 18,040,000 $100 Union Tank Car Co................ S1%,W Sept. 2, 24 600 =120 120 120 120 = M% 
114 100 116% 106% 12 ,000 ,000 100 MNT deta. & alate a atardtdté-a, « cash ahaa $13%,Q Sept. 2, 24 400 112 112% 112 112% «2+ % 
ounce 8034 20 2934 23% (sh) 460,000 N.P. White Bante Onl & Bel... ccc ciccce 50cQ Oct. 20, 24 4.300 24% 26 24% 2558 +1% 
$469,- *New High tNew Low xEx-Dividend Total Sales 570,100 
yrtgage 
sinking 
er cent ss 
Standard Oil Stock Traded In New York Curb Market 
; have & 
: m- & 1923 1924 Outstanding Par Div. Transactions week ended Oct. 17 
2 High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 
oO en- 
6 t 1934 138% 18 143% £3 ,000 ,000 £1 Aaglo Ameriten....< <0... ciciccccecs 65cS.A. May 15, 24 5 ,000 147% 15% 14% 15 —\ 
per 1K 23 4% 236 (sh) 500,000 N.P. Atlantic Lobos. ............cccccce cocece  cececccces 2,100 ae 17 a a) 
ders ot 150 108 265 155 $ 1,000,000 $100 Borne-Scrymser................0-. $4S.A. Apr. 15, 24 10 210 210 210 210 —3 
 —& 94% ~ 69 85% «61 10 ,000 ,000 50 Buckeye Pipe Line................. $1Q Sept. 15, 24 30 57 58 57 58 Sa 
n notes ecaa> <eetrrs 52 48% $ ,000 ,000 25 Chesebrough Mfg.Co.............. G236cQ Sept.80,26 ....... «2. Tres | Rrehiee bpet we 
e held. 18 110) 115 112% GGG «(NGM Sa cs uw eas $134Q_  Sept.30, 24 10 114 114 114 114 +1 
150 000 } 50 82% 54% 893% 10 ,000 ,000 SB ComtinontelOly. ....... ccecccccicrecs 50cQ Sept. 16,24 ..... , ‘Khoo avteal teehee tee ae 
’ 474% 18 20 11% 1 ,500 ,000 Sh Cheseemk Fiee Bites. ce ccceccctccs Sccuss Sept. 15,23 ..... utenti Vitadtatacin ee Lem eas 
y at $l 168 85 149 110% $,000 000 100 Cumberland Pipe Line.............. $3Q Sept. 15, 24 10 135 135 135 135 +1 
sd 117 87 105 89 § ,000 ,000 106 +Bureke Pine Line. ...... 6 6. 6sceee $2Q Aug. 1, 24 20 75% 75% 75 75 —24 
quidat- 78 55 693% 52 16,000,000 100 Galena Signal Oil.................. $1Q Sept.30, 24 110 52% BS 5244 54% + 2K 
105 104 106 100% 4 ,000 ,000 100 MONET sae Swi cordusimawea $2Q Sept.30, 24 20 106 *106 104 104 +1 
116 108 116 103% 2 ,000 ,000 100 PS | eS Ae nae = $2Q Sept.$6,964 ....... ocak <a aee ana ca kee 
r pre- 414% -@8 433%, 30 43 ,750 ,000 25 Humble Oil & Ref................. 30cQ Sept. 1, 24 400 36 36 "3554 36 +1 
: 171 115 161 120 20,000,000 100 Illinois Pipe Line.................. $6S.A. June 30, 24 60 121% 121% 121 121 —Il 
n year 123 92 119 98% 89 ,222 ,750 25 sae RP COMIOINES «os occ ws ines 75cQ Sept. 2, 24 670 100% 108% 100 103% +38 
725 a fe 1S «678 (100 66 5,000,000 50 Indiana Pipe Line................. $2Q ss Aug. 15, 24 20 «70 71 70 71+ 
iia 2434 18% 22% 16% (sh) 7,118,188 N.P. International Petroleum............ 25c June 30,24 19,600 1814 20 18% 19% +1% 
y year. 168 123 162 122 $188 ,000 000 100 Magnolia PeteeleWM.....cccvccsccse GFQ Oct. 5, 24 500 128 131 126% 1381 +2 
d divi- 29 19% 2574 205% €,S62 600 1936 National Transit. ......006.<0sseeses CGh) TRO. C cecae- | cues. aucdul aeaea ee Poet 
: 138 , 97 54% 5,000,000 100 New York Transit................. 50cQ Oct. 15, 24 40 56% 856% ~3=«i56 56 —% 
against 1094 90 107% 15 4,000 ,000 100 Northern Pipe Line................ $3S.A. July 1, 24 20 75% 75% 15% 764% +4%4% 
8554 48% 79% 55 60 ,000 ,000 OR (Qe i ocd wilackévwowwins 50cQ Sept.30, 24 1,300 59% 61 59 61 +1% 
454% 10% 43 27 10 ,000 ,000 we ee | A em me 3,500 34 36 34 $436 +336 
700 152 269 193 60 ,000 ,000 BOG Pemsrae Orr © GO6. o.occk vccccccccic $2Q July $1, 24 5,510 19514 214 T1938 213 +9 
$35 J 93 lll 100 81 ,000 ,000 100 Prairie Pipe Line. ..........00c000 $2Q July $1, 24 700 101% 104% 101% 104% =+2% 
212% «161 230 175 4,000,000 100 Solar Refining Co.................. $5 S.A. June 20, 24 10 +183 183 183 183 0 
es 116 87 100 80% 10,000 ,000 100 Southern Pipe Line Co............. $2Q Sept. 2, 24 240 81 83 81 82% +1 
17.—P 195 100 171 117 20,000 000 100 South Penn Oil Co...........c.cece coccce Sept. 30, 22 260 126 128 125 128 —2 
I ae 8854 6634 89 70 3,500,000 100 Southwest Pa. siecelen Oe eee 22Q CT acuaeud., aeuaws Reneg tease Mewaee Jaaews 
lard Oil 6974 4934 6834 54% 221,706 ,668 25 S. O. Indiana.. Leceeecsee 623%cQ Sept. 15,24 50,600 55% 5614 54% 56% — % 
A riz 57% 86% 50% 82% 8 ,000 ,000 Se ee ioe cduwacecaeuce caus June 16, 24 3,600 327% 35% $274 35% +8 
» ATIZ, 183 80 120 101 16 ,784 ,047 Se We Oe ON oo éiac-n'ks tcawceenea $1Q Oct. 1, 24 2,600 114% 115 113% 115 +i 
injured 285 186 256% 198 3 ,000 ,000 dee SO Se ere ee $5S. A. June 30, 24 110 232 235 230 235 —l1 
7 : 4854 35% 55% 37% 225 ,324 ,650 Gee OR EES eek warccavnewes aa 35cQ Sept. 15, 24 4,400 383% 3974 38% 39% +1 
n auto $20 270 $36 275 14 ,000 ,000 OY Wr a oie awe nan sane $2%4Q. 9 Oct. 1, 24 180 310 313 802 306% —4% 
‘derable = 116 125% 116 Ce. a OS a nS $1%Q Sept. 2, 24 170 118 118 4118 118 #4-+41 
} is 9 @1 81 34 1 ,722 ,931 100 Swan Me aa Sgt s bas mek we Cees meee Nov. 1, 19 60 39 39 39 39 —) 
but his 883 353% 69% 5634 61,523,075 25 Vacuum Oil Co.................... 50cQ—s Sept.20,24 8,600 6976 71% 69% 71% +1 
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42 vealy 


Cientife 
Refining” 


MOTOR OILS 


A high grade product 


WRITE OR WIRE 
FOR SAMPLES 
AND QUOTATIONS 


The National Refining Co. 


National Headquarters: National Bidg. 


Cleveland, Ohio 


3 Modern Retin ineries 


Iird/ay, 


Norsas 





Barrel Flanges That 
Combine Low Cost 


and High Quality 


Made of pressed steel. 
Low welding cost. 

Tight seal. 

Flange flush with barrel shell. 


Gasket surface smooth and 
flat. 


Made in #4”, 114” and 2” 
sizes. 

Standard thread as used by 
all barrel manufacturers. 


Write us for prices. 


THE BETTCHER STAMPING 
& MFG. COMPANY 


Cleveland Ohio 











New York Curb Bonds 


Week Ended Oct. 10 
High Low 
..101% 

98% 

97% 

105% 

100% 

98 


Anglo-Amer 7)4s.. 

Cities Serv 7s C 
do 7s 

Galena S O 7s 


G 
Gulf Oil 5s 
Phillips Pet a ww. 
Pure Oil 6 
Skelly Oil 6th wi. 
sO te a 1s '25.. 
90 73 °2 
do 7s ‘'8.. 
do 7s 29... 


Mas 
Tidal Osage 7s.. 
Union Oil Cal 6s °26.. 
United Oil Prod 8s. . 
Vacuum 
Valvoline 7s 


New York Bonds 


Week Ended Oct. 11 
High Low 
983% 98% 

10. 103 

100% 
96% 
997% 
10434 
104% 


Atlantic Refg. deb 5s. . 
Barnsdall Corp - 
Calif Pet sf 6 
Empire G & 
Humble O & R yA 
Marland 8s Ser A 

do 7%s Ser B 

do 7%s with war.. 
Mex Pet of Del cvt 8s. 
Pan-Amer P & T 7s.. 
Pierce Oil deb 8s... 


LL tte bd bat 
RNRKKKKRAKRKK 


Ginstes _ col 7s. 


co 
= 2© 


MAKKRKK 


do aes 
Sinclair Pipe L sf as.. 
Tidewater Oil 6 
Union Oil of C of és. 
Union Tank Car 7s... .10 


++] |+++ 


SSS 


arin 





Par 
Value 


Stocks 





10 
1 
25c 
100 
100 
10 


Z2Z.. 
oS 


—~ZZZZ 0 
ORS iy ging hg OS Or hg ging 


Ark. Nat. Gas..... 
Boston & Wyo..... 
Carib. Synd 

Cities Service...... 


~ 0. 


do 
Redual Oil 
Glenrock Oil 
Gulf Oil Corp 
Gulf State 0.& R.. 
Kirby Petroleum... 
aur pe a 
Marland of Mexico. 
Mountain Prod.. 


New Bradford 
New England Fuel. 
New York Oil 
Omar 

Peer Oil Corp 
Pennok Oi 

Red Bank 

Ryan ie gen 
Salt Creek Cons. 
Salt Creek Prod . 
Sapulpa Refining . 
Seaboard 

Tidal Osage 

Union of California 
Wilcox 0. & G.. 


Woodley Petroleum 4 "900 





Pittsburgh Stock Exchange 





1924 Par 


High Low Low Value 


Transactions Week Ended Oct. 17 


Stocks Sales First High Low Last 





10 


Manuf. L. & 
ogee 
Ohio Fuel 
Ohio Fuel ae 
Okla. Nat. Gas 
Pittsburgh O. & G... 
Salt Creek ee 
Tidal Osage.. 

do pfd 


mM 


> RAS 





adele Curb Market 





1924 Par 
Low High Low Value 


Transactions Week Ended Oct. 


Stocks First High Low Last 





1% 1 
45 10 
10 10 


Arkansas Fuel w.i... 
Colombia Synd 
poses Oil 

Forest 


Gulf Oil Corp 

omer Union 
International Pet.... 
Lago Petroleum 
Marshall Oil 
Mex. Wyomi 
Mountain Pro 


Oklahoma Eastern... 
Omar O. 

States Oil 
Tidal-Osage, N. V... 





*New High tNew Low 


x Ex Dividend 


NATIONAL PETROLEUM NewS 
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